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TOM TAT:

Bai bdo nghién citu thuc nghiém vé tic dong clia thuong mai dién ti d€n ting trudng kinh t€ tai

céc qudc gia trén thé gidi. Tac gid ti€n hanh phan tich dit liéu bing v6i s6 lidu clia 25 qudc gia

trong giai doan 2018-2022 d€ danh gia tic dong clia thuong mai dién tir d€n ting trudng kinh t€.
Bén canh md hinh dang bang tinh, tic gia st dung phuong phip uéc lugng SGMM (System
Generalized Method of Moments) cho md hinh dang bing dong. K&t qua nghién cttu thuc nghiém

chi ra cdc y&u t& bao gdm s6 lugng ngudi st dung internet, s6 ngudi tham gia mua sim tryc tuyén

va tong gid tri clia thi trudng mua sim truc tuyén co tic dong cling chiéu véi ting trudng kinh t&,

qua d6 cho thiy thuong mai dién tir c6 tdc dong tich cuc dén ting trudng kinh t&. Trén co s& két

qué nghién cifu nay, bai bdo dua ra mot s6 ham y vé mit chinh sach phat trién thi trudng thuong

mai dién ti gép phan thiic ddy ting trudng kinh t€.

T khéa: thuong mai dién tit, mua sim truc tuy€n, ting trudng kinh t€.

1. Pit van dé

Theo T4 chitc thuong mai th€ gidi, thuong mai
dién tir 1a st dung internet @€ thuc hién giao dich
kinh t€ trong nudc va qudc t&€ (WTO, 1998). Hién
nay, thi trudng thuong mai dién ti dang bung nd
va rat phat trién. Theo s& liéu cia Internet World
Stats (2023), toan th€ gi6i hién c6 hon 5 ty ngudi
st dung internet va dang c6 xu huéng ti€p tuc
ting. Qua d6 cho thdy 4nh hudng clia thuong mai
dién ti ngdy cang lan rong, s6 ngudi tham gia kinh
doanh va mua sim tryc tuyén ngay cang ting lén.
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Thuong mai dién t mang lai thudn 1gi cho phdt
trién kinh doanh qudc t€. Hang triéu ngudi trén
khip th€ gidi st dung internet tir tim ki€m thong
tin d€n mua sdm tryc tuyén, internet da 4nh hudng
to 16n d&n toan bd linh vuc kinh doanh. Nghién
cttu cia Malkawi (2007) da chdng minh thuong
mai dién t c6 tdc ddong 16n, d6 1a lam gia ting sy
canh tranh trong kinh doanh, gidm chi phi mua
sim va thém nhiéu su luya chon mua sim cho
nguGi tiéu dung. Cdc nghién cdu cta Sichel
(1997), Berndt, Morrison & Rosenblum (1992) va
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Parsons, Gottlieb & Denny (1993) cho thdy mdi
quan hé tich cyc gitta ngudi st dung internet, cong
nghé thong tin va ting trudng kinh t€, cong nghé
thong tin gidp ting hiéu qua nén kinh t€. Lund va
McGuire (2005) da tap trung vao phan tich xem
xét mdi quan hé giita ting trudng kinh t&€ va phat
trién thuong mai dién tr, nhém tic gid di chi ra
thuong mai dién tf 1am ting 1¢i nhuidn cho doanh
nghiép din dé&n thic ddy ting trudng kinh t& va
thuong mai dién ti 1a cong cu dé hoi nhip thuong
mai cho cdc qudc gia dang phdt trién vao thi
trudng toan cau. Liu va cong sy (2013) di st dung
phuong phdp hdi quy cho dit liéu bang clia cdc
doanh nghiép tai Pai Loan trong giai doan 1999-
2002 d€ kiém dinh m&i quan hé giita thuong mai
dién tl va ting trudng kinh t€. Nhém tdc gid nay
da ching minh ring thuong mai dién tif c6 dnh
hudng tich cuc dén tdng san lugng qudc gia, vai
tro ctia thuong mai dién t& ngay cang cé vai tro
quan trong trong thiic ddy phat trién kinh t&. Nhin
chung, cdc nghién ctu trude diy déu ing ho quan
diém thuong mai dién ti ¢6 tac dong tich cyc dén
ting trudng kinh t€. Tuy nhién, viéc do ludng
thuong mai dién t cia cdc nghién cdu trudc diy
chua that sy ddy di va miu nghién citu chi dirng
lai & mot qudc gia. Vi vy, d€ khic phuc nhugc
di€ém clia cdc nghién cifu trudc diy, bai biao nay
st dung dit liéu dang bdng véi miu nghién ciu
bao gdm cic qudc gia trén thé gidi. Bén canh do,
tdc gid st dung cdc bi€n s6 bao gdm s6 ngudi st
dung internet, s ngudi tham gia mua sim truc
tuyé&n va tdng gid tri cla thi trudng mua sim tryc
tuyén dai dién cho thuong mai dién t trong mo
hinh nghién ctu nhim dénh gid chinh xdc dugc
tic dong cla thuong mai dién tit dé€n ting trudng
kinh t€.

2. M6 hinh va phuong phap nghién ciru

Dua trén cédc 1y thuyét vé ting truéng kinh t&
bao gdbm md hinh Harrod - Domar, md hinh ting
trudng ndi sinh (endogenous growth model) va
cdc nghién citu trude ddy lién quan dén dé tai, dé
ddnh gi4d tdc dong cia thuong mai dién t& dén

ting trudng kinh t&€, tdc gid xay dung md hinh
nghién cttu dang bang tinh nhu sau:
GDPj = By + B;NIU;; + BNOS;,
+ B3TVO; + PANF;; + BSLAB,
+ BsCAP;; + & (1)
DPé€ gidi quyét van dé noi sinh trong md hinh
va slt dung 1y thuy€t ndi sinh, ding bién tré cla
chinh ting truéng d€ ki€m dinh tinh chat hoi tu,
hay con goi 1a hiéu @ng bit kip (catching-up), tdc
gid x4y duyng md hinh nghién cfu dang bang
ddng nhu sau:
GDP;; = By + B;GDP; ;. ; + BNIU;
+ BsNOS;; + B4TVO;; + BsINF,
+ PsLAB;; + B,CAP;; + & (2)
Phuong phip u6c lugng System-GMM
(SGMM) cta Arellano and Bover (1995) va
Blundell and Bond (1998) dugc tic gia st dung dé
xt 1y van dé ndi sinh trong mo hinh, déng thai x{i
ly cdc khuy&t tit phuong sai sai sd thay ddi va tu
tuong quan. (Bang 1)
3. K&t qua nghién ciu
Pé udc lugng tic dong clia thuong mai dién tir
dén ting trudng kinh t€ tai cdc quic gia trén thé
giGi, tdc gid sé st dung cdc phuong phdp udc
lugng khdc nhau d6i véi md hinh dang bing tinh
va md hinh dang bdng dong cho miu nghién cttu
clia 25 quoc gia trén thé€ gidi trong giai doan 2018-
2022. PAu tién, tdc gia thuc hién hdi quy 1an lugt
vGi 3 md hinh Pooed OLS, FEM va REM cho md
hinh (1) dang bang tinh. Sau d6, tdc gid thuc hién
ki€ém dinh lya chon md hinh phit hgp. K&t qua
ki€m dinh & Bang 2 cho thdy: d6i v6i ki€m dinh F-
test c6 p-value < mitc y nghia o (1%), do d6 mo
hinh FEM la pht hgp hon md hinh Pooled OLS;
ddi véi kiém dinh Breusch-Pagan Lagrangian c6
p-value < mitc y nghia a (1%), do d6 mo6 hinh
REM Ia phd hgp hon mo hinh Pooled OLS; ddi véi
ki€m dinh Hausman Test c¢6 p-value = 0.0331 <
muc y nghia a (5%), do d6 md hinh FEM la phu
hop hon md hinh REM. Nhu vdy, m6 hinh FEM
pht hgp hon m6é hinh REM va md hinh Pooled
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Bdng 1. Tém tét céc bién trong mé hinh nghién clu

Bién Dinh nghia Nguén dit ligu
GDP Tong san pham quéc ndi (USD) WDI

NIU S6 ngudi st dung internet (Nguoi) We are social
NOS S6 ngudi tham gia mua sam truc tuy&n (Nguoi) We are social
TVO Téng gia tri cta thi trudng mua sém tryc tuyén (USD) We are social
INF T{ & lam phat (%) WDI
CAP V6n dau tu truc ti€p nudc ngoai (USD) WDI
LAB Ty I& that nghiép (%) WDI

OLS. Tiép theo, tic gid s& thyc hién kiém tra
khuy&t tat phuong sai thay ddi va tu tuong quan
vdi mo hinh FEM dugc lua chon. K&t qui ki€m tra
khuy&t tat cho thiy: d6i véi ki€ém dinh Modified
Wald c6 p-value < mic ¥ nghia o (1%), do d6 md
hinh FEM bi hién tugng phuong sai thay ddi; doi
v6i kiém dinh Wooldridge c¢6 p-value < mic y
nghia a (1%) do d6 mo6 hinh FEM bi hi€n tugng tu
tuong quan. Khi d6, tac gia st dung phuong phap
binh phuong bé nhit tdng quit (GLS -
Generalised Least Squares) d€ xi 1y hién tugng
phuong sai thay d8i va hién tugng ty tuong quan.
P&i véi mo hinh (2) dang bang dong, dé xitr 1y
ddng thdi ci ba khuy&t tit phuong sai thay d6i, tu
tuong quan va hién tugng ndi sinh thi tic gia s
dung phudng phip udc lugng Moment tdng quat
(GMM- Generized Method of Moments) dudc dé
xuét bdi Arellanol Bond (1995) va Blundell and
Bond (1998). Cédc két qud udc lugng dugc trinh
bay 6 Bang 2, Bang 3.

K&t qua nghién citu & Bdng 2 cho thdy § cdc
md hinh Pooled OLS, FEM, REM va GMM déu
c6 k&t qui ddng nhat ring bi€n NOS mang diu
duodng va c6 y nghia thong ké. Piéu nay cho thay
ton tai mdi quan hé dong bi€n giita s6 ngudi tham
gia mua sim tryc tuyé€n va ting trudng kinh té€.
Bén canh d6, trong md hinh FEM chi ra bi€n NIU
mang d4du duong va c6 y nghia thong ké & mic
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Nguén: Téng hop ciia tdc gid

5%, qua d6 cho thi'y s6 ngudi sit dung internet ¢
tdc dong tich cuc dén ting trudng kinh t&. Mot
di€m quan trong khac trong nghién cifu nay d6 la
da tim ra biing chitng thyc nghiém vé mdi quan hé
cling chiéu cda bién TVO (t8ng gid tri cla thi
trudng mua sim tryc tuyén) va ting trudng kinh
t&, c6 y nghia thong ké cao & mic 1%. S& ngudi st
dung internet, s6 ngudi tham gia mua sim tryc
tuy€n va tdng gia tri clia thi trudng mua sim truc
tuyé&n 1a cdc y&u td chinh dai dién do ludng cho thi
trudng thuong mai dién i, vi vay két qud hdi quy
nay cé y nghia khing dinh ring thuong mai dién
t& c6 vai tro déng gbp tich cuc vao ting trudng
kinh t€ tai cdc qudc gia trén thé gidi. K&t qua
nghién ctiu tic dong nay trung khdp vdéi cdc
nghién ctu thuc nghiém trudc diy cia Sichel
(1997); Berndt, Morrison & Rosenblum (1992);
Parsons, Gottlieb & Denny (1993); Lund va
McGuire (2005); Liu va cdng su (2013).

4. K&t luan va ham y chinh sich

Nhu vay, thong qua phudng phdp udc lugng
cho dit liéu bang tai 25 qudc gia trong giai doan
2018-2022, k&€t qua hdi quy md hinh cho thay tdn
tai bing chitng thyc nghiém vé tic dong tich cuc
cla thuong mai dién t dé€n ting trudng kinh té&.
V6i k€t qud nghién cttu nay, bai viét dua ra nhitng
ham ¥ vé mit chinh sdch nhu sau:
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Bdng 2. Tadc déng cua thuong mai dién ti dén tdng truéng kinh té tai cdc qudc gia trén thé gidi

Pooled OLS FEM REM GLS System GMM
NIU 0.132 0.212* 0.397** 0.132 0.009
(0.189) (0.100) (0.088) (0.183) (0.062)
NOS 0.472* 0.106*** 0.082*** 0.472** 0.100*
(0.185) (0.026) (0.027) (0.179) (0.054)
VO 0.062*** 0.003 0.002 0.062*** 0.029***
(0.022) (0.003) (0.003) (0.021) (0.008)
INE -1.749* -1.123*** -1.151%* -1.749* -0.505***
(0.872) (0.249) (0.281) (0.846) (0.103)
LAB 0.79%4 -1.985*** -2.307*** 0.79%4 0.324
(0.968) (0.495) (0.534) (0.939) (0.234)
CAP 0.377** -0.002 0.004 0.377** 0.120*
(0.049) (0.013) (0.014) (0.048) (0.051)
GDP (-1) - - - -
R square 0.76 0.55 0.55 - -
Obs 17 17 17 17 92
Wald test (p-value) - - 0.000 0.000 0.000
F test (p-level) 0.000 0.000 - - -
Hansen test (p-level) - - - - 0.310
AR(1) test (p-level) - - - - 0.044
AR(2) test (p-level) - - - - 0.262

Ghi chii: *, ** *%% bigy thi cho mitc Y nghia 10%, 5% va 1%.

Nguén: Tinh todn ciia tdc gid, 2023

BAng 3. K&t qud ki€m dinh Hausman va céc kiém dinh khéac

Other Test/ Diagnostics Test Statistics Probabilities
Hausman Test 13.71 0.0331
Breusch-Pagan Lagrangian 136.79 0.000
Modified Wald Test 837.82 0.000
Wooldridge Test 27.25 0.000

Ngudn: Tinh todn ciia tdc gid, 2023
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Céc qudc gia cin phat trién thi trudng thudng
mai dién tif qua d6 gép phan thiic ddy ting trudng
kinh t&, thi trudng thuong mai dién ti phat trién
s& gitip qudc gia ting sdn lugng va tao thém viéc
lam, gidm ty 1& that nghiép. Thong qua viéc phd
v3 rao cdn vé mit khong gian va thdi gian,
thuong mai dién t s€ gidip md rong thi thudng
tiéu thu hang héa trong nudc va qudc t€, qua dé
kich thich cdc doanh nghiép gia ting sdn xuit,
ddong thdi nhu cidu nhin cong ting 1én, tao thém
nhiéu viéc lam, ting thu nhap qudc dan.

S6 lugng ngudi tham gia mua sim truc tuyén
va téng gid tri clia thi trudng mua sim tryc tuyé&n
ting 1én qua cdc nim cho thay hanh vi mua sim
clia ngudi tiéu dung da thay ddi 16n tir hinh thirc
mua sim truyén théng sang hinh thifc mua sim
truc tuyén, sy thay d6i nay vi nhitng 1gi ich ma

TAILIEU THAM KHAO:

mua sim tryc tuyén da mang lai nhu: mua sim
tién 101, ti€t kiém thdi gian mua sim, ti€t kiém
chi phi mua hang, hang héa phong phu, thong tin
san phim da dang... Diéu nay cho thdy thi trudng
thuong mai dién tl rit c6 tiém ning va xu huéng
phdt trién trong tudng lai.

D& thi trudng thuong mai dién ti c¢6 vai trdo hon
nita vao thic diy ting trudng kinh t&, d€ thu hit
doanh nghi€p va ngudi dan tham gia hon nita vao
thi trudng thuong mai dién ti, cic qudc gia can c6
chién lugc phat trién thi trudng thuong mai dién ti,
nhu: hoan thién moi trudng phap ly vé thuong mai
dién tir, phat trién co s& ha ting cong nghé thong
tin, thic ddy x4y dung hé hong logistic, ddy manh
hé théng thanh todn dién t, thi€t 1ap hé thong an
ninh mang quoc gia... ®
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ABSTRACT:

This paper conducts empirical research on the impact of e-commerce on economic growth in
countries around the world. The panel data analysis method is used to analyze data collected from
25 countries in the period 2018-2022, in order to evaluate the impact of e-commerce on economic
growth. Besides the static tabular model, the System Generalized Method of Moments (SGMM) is
used for the dynamic tabular model. Empirical research results show that factors including the
number of internet users, the number of people participating in online shopping, and the total value
of the e-commerce market have positive impacts on economic growth. Based on the paper’s
findings, some policy implications for the development of the e-commerce market are proposed to
promote economic growth.

Keywords: e-commerce, online shopping, economic growth.
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