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TOM TAT:

Nghién ctru phan tich mbi quan hé giita dau tu truc tiép nudc ngoai (FDI), chuyén giao cong nghé va

hiéu tmg lan téa ning suét tai Viét Nam giai doan 2010-2025. Két qua cho thdy, dong vén FDI ting

manh, dong gop dang ké vao tang trudng va xuat khau, nhung tac dong lan toa dén niang suat noi dia con

han ché, hiéu ung nay mang tinh c6 diéu kién, phu thudc vao nang luc hép thu cuia doanh nghiép va murc

d9d canh tranh thi truong. Cac khu vuc c6 nguén luc chét lugng cao va hé sinh thai cong nghi¢p phat trién

tan dung FDI t6t hon, trong khi cc ving kém phat trién ghi nhan lan toa yéu. Nghién ctru nhdn manh,

FDI chi phat huy hiéu qua khi gan vi ning luc ndi sinh va lién két kinh té trong nuér.

Tir khoéa: dau tu truc tiép nude ngoai (FDI), chuyén giao cong nghé, hiéu ing lan téa, ning luc hap

thu, canh tranh thi truong.

1. Pit van dé

Pau tu tryc tiép nudc ngoai (FDI) duge xem la
dong luyc chinh cta sy phat trién & cac quéc gia
dang phat trién. Ngoai viéc tich liy vén, FDI con
duge ky vong s& thuc diy chuyén giao cong nghé,
cai thién ning luc quan 1y va nang cao ning suat
trong cac nén kinh té tiép nhan. O Viét Nam, FDI
da dong vai trd trung tdm trong qua trinh chuyén
dbi kinh té ké tir cac cai cach kinh té, dong gop
dang ké vao cong nghiép hoa va hoi nhap vao chudi
gid tri toan cau. Mic du c¢6 nhitng dong gop nay, tac
dong phat trién ctia FDI van kha mo ho, mac d6 ma
FDI tao ra sy lan toéa cong nghé cho cac doanh
nghiép trong nudc van chua rd rang. Cic doanh
nghiép c6 vén dau tu nudc ngoai hoat dong twong
dbi doc lap vai cac nha cung cap dia phuong, lam
giam su lan téa cta cong nghé tién tién. Didu nay
dat ra mdt cau hoi quan trong: trong diéu kién nao
thi FDI tao ra chuyén giao cong nghé c6 y nghia va

cac tac dong lan téa ¢ Viét Nam? Cac nghién ctru
trugc cho thiy FDI khong tu dong dan dén cai thién
ning suit trong nén kinh té trong nudc. Thay vao
d6, hiéu qua phu thudc vao cac diéu kién nhu nang
luc hép thy, canh tranh thi truong va chét lwong moi
truong kinh té.

Nghién ctru nay str dung phuong phap dinh tinh
dua trén phan tich dir liéu thir cip va tong hop ly
thuyét nhim xem xét mdi quan hé giita du tu truc
tiép nudc ngoai, chuyén giao cong nghé va hiéu ing
lan toéa ning sudt tai Viét Nam. Phuong phap dinh
tinh dic biét phu hop do ban chét phirc tap va phu
thudc boi canh ciia hiéu ting lan toa tir FDI. Chuyén
giao cong nghé khong chi bi chi phdi boi cac bién
kinh té do luong dugc ma con phu thude vao chét
lwong mdi truong kinh té, trinh d6 lao dong, lién két
nganh va diéu kién phat trién ving. Nhiing yéu t6 da
chiéu nay kho c6 thé phan anh ddy du trong cac mo
hinh dinh luwong. Thuc tién FDI tai Viét Nam cho
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thiy, su khac biét dang ké giita cac ving va nganh.
Cach tiép can dinh tinh cho phép phan tich sau cac
khac biét cdu triic nay va Iy giai sy khong dong déu
cua hiéu trng lan tda.

2. Co s& 1y thuyét va tdng quan nghién ciru

2.1. Pdu tw truec tiép nwdc ngodi va chuyén giao
cong nghé

FDI duoc xem la mdt kénh quan trong trong viéc
chuyén giao cong nghé tir cac nén kinh té phat trién
sang nén kinh té dang phat trién. Theo Romer (1990),
tién bo cong nghé va lan toa tri thic 1a cac yéu to
quyét dinh ting truong dai han. Cac nghién ctru cho
thiy, hiéu tmg lan téa tir FDI mang tinh c¢6 diéu kién
hon la ty ddng. Muc do ma doanh nghiép ndi dia co6
thé huong loi tir FDI phu thudc phan 16n vao ning lyc
hap thy va moi truong kinh té cta qudc gia tiép nhan
(Gorg & Greenaway, 2004).

2.2. Ning lwc hép thu

Ning luc hap thu duoc hiéu 1a kha ning ctia doanh
nghiép va nguoi lao dong trong viéc nhan dién, tiép
thu va ung dung tri thuc, cong nghé tir bén ngoai
(Cohen & Levinthal, 1990). Ning luyc nay gin lién
v6i cac yéu to: trinh d6 gido duc, ky ning k¥ thuat,
nang luc nghién ciru va phat trién, chat lugng quan
tri, kha ning d6i méi sang tao. Néu thiéu ning luc hap
thu, loi ich tir FDI s€ chu yéu bi gidi han trong doanh
nghiép ¢ von dau tu nude ngoai.

2.3. Canh tranh va hi¢u wrng lan toa

Canh tranh 13 mot yéu t6 quan trong quyét dinh
hiéu ng lan toa tr FDI. Su gia nhdp cua cac doanh
nghiép nudc ngoai lam gia ting ap luc canh tranh ddi
v6i doanh nghi€p ndi dia, ho phai: nang cao nang
suat, cai tién cong nghé, cai thién chit luong san
pham, ap dung phuong thirc quan 1y hiéu qua hon.
Tuy nhién, canh tranh ciing c6 thé gy tac dong tiéu
cuc ddi voi cac doanh nghiép c6 nang suat thap. Do
do, hiéu qua tong thé phu thudc vao kha ning thich
ung va nang luc ndi sinh cta doanh nghi¢p trong
nude (Gorg & Greenaway, 2004).

2.4. Khodng trong nghién ciru

Mic du c6 nhidu nghién ctru vé tac dong kinh té
x4 hoi ctia FDI, van ton tai mot s6 khoang tréng quan
trong, dac biét trong bdi canh Viét Nam. Tht nhét,
phéan 16n nghién ctru tp trung vao tac dong truc tiép
ctia FDI dén ting truong, trong khi it nghién ctru co
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ché lan téa cong nghé va diéu kién dé cac hiéu tmg
nay xay ra. Thir hai, cic nghién ctru chua xem xét day
du tinh khong dong nhat ctia hiéu ing lan toa gitra cac
vung va nganh. Thir ba, mac du vai tro ctia nang luc
hép thy da dugc dé cap, nhung chwa c6 nhiéu nghién
ctru két hop dong thoi yéu t6 ny voi canh tranh thi
truong dé giai thich mot cach hé thong hidu qua cua
FDI. Thir tu, cic yéu t& méi truong kinh té... dnh
hudng quan trong dén hiéu tmg lan toa trong thuc tién
chua dugc quan tam.

3. Phwong phap nghién ciru

3.1. Thiét ké nghién citu

Nghién ctru ap dung thiét ké mé ta dinh tinh két
hop vé6i phan tich so sanh dua trén bang chimg thuc
nghiém tai Viét Nam (1) Tong hop ly thuyét va dir
liéu bao cao chinh théng (2) Phan tich di liéu thi cap
tir cac nguodn chinh thirc nhu Tong cuc Théng ké, Bo
K& hoach va Pau tu, Chi sb nang luc canh tranh cac
tinh, cling véi cac bao cdo qubc té tir World Bank,
UNCTAD. Dit lidu tép trung vao dong von FDI, xuat
khau, chét luong lao dong va chénh léch ving. (3)
Phan tich so sanh dé danh gia su khac biét gitra cac
vung va nganh, dac bi¢t gitrta cac dia phuong voi cac
nang luc khac nhau.

3.2. M6 hinh nghién ciru

Cohen and Levinthal (1989), Winkler (2012), and
Blalock va Gertler (2009) nhin manh, FDI khong thé
nang cap cong nghé néu thiéu ning lyc hip thy va
moi truong canh tranh phu hop. Nghién ctru dugc
thue hién theo khung nghién ctu:

FDI — Ning sut (phu thudc vao: Ning luc hép
thu + Canh tranh + Mbi trudng kinh té)

Phan tich tap trung 3 co ché chinh: Tac dong
truc tiép cua FDI dén ting trudng va co cdu cong
nghiép; Vai tro ctia niang luc hap thu trong tiép nhan
cong nghé; Vai tro ciia canh tranh trong thuc day
ddi méi va hiéu qua theo céc khia canh chinh: tac
dong truc tiép cua FDI vao kinh té Viét Nam, xem
xét kha nang cua doanh nghiép va nguoi lao dong
trong nudc trong viée hoc hoi tir cac doanh nghiép
nudc ngoai voi cac chi ti€éu dugc phan tich nhu:
trinh d¢ gido duc va dao tao, nguén cung lao dong
c6 k¥ nang, nang luc cong nghé, nghién ctru va phat
trién (R&D), nang lyc canh tranh ctia doanh nghiép
nodi dia.
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3.3. Phuwong phdp phén tich

Phan tich ndi dung dinh tinh va tong hop so sanh,
trong d6 phan tich ndi dung nhim xac dinh cac mé
hinh lap lai lién quan dén chuyén giao cong nghé, lan
toa nang sudt va lién két cong nghiép tir cac bao céo
va cac nghién ctru trudc; Phan tich so sanh lam 10 su
khac biét gilra cac vung, nganh véi mirc d6 nang luc
hap thy khac nhau. Cach tiép can nay cho phép nhan
dién 15 ban chat co diéu kién ctia hiéu tmg FDI thay vi
chi do luong tac dong trung binh.

4. Két qua va thao luin

4.1. Tdc dong trwc tiép ciia FDI

Dong v6n FDI vao Viét Nam tang manh giai doan
2010-2025. Tuy nhién, chi s§ ning sut ting thip
khong tuong xung voi quy mdé mé rong FDI. (Bang 1)

FDI tuy da thiic ddy manh san luong cong nghiép,
xuét khiu va tao viéc 1am nhung hi¢u Ung lan toa
cong nghé sang doanh nghiép ndi dia con han ché do
tap trung vao: lap rap, gia cong xuét khau, sir dung
linh kién nhap khau va phu thudc vao chudi cung tmg
nudc ngoai. Nhiéu nganh nhu dién
tur, cong nghé co ty 1¢ ndi dia hoa
thap, khién gia tri gia ting trong

hiéu ung lan toa tir FDI. Cac trung tam kinh té nhu
TP. H) Chi Minh, Ha N6i, Bic Ninh va Binh Duong
¢6 muc do lién két cao hon véi doanh nghiép FDI
thong qua: chudi cung tng, lao dong tay nghé, dich
vu hd tro va hop tac san xuit. Qua dé, hiéu tng lan
toa cong nghé dién ra manh hon thong qua hoc hoéi
quy trinh quan tri, tiéu chudn san xudt va chuyén
dich lao dong c6 k¥ nang. Trong khi do, cac dia
phuong mién ndi va ving kinh té chua phat trién chi
thu hut cac dy an FDI str dung lao dong gia ré hodc
khai thac tai nguyén, voi muc d6 lién két cong
nghiép thap va gan nhu khong co sy lan téa cong
nghé sang tao, kho hinh thanh nang lyc cong nghé
ndi sinh.

4.3. Vai tro ciia canh tranh

Céac nganh c¢6 canh tranh cao thé hién muc lan toa
cong nghé manh hon, do d6 doanh nghiép budc phai
thich tng. (Bang 3)

Khi cac doanh nghiép nudc ngoai gia nhap thi
truong, doanh nghiép noi dia budc phai cai thién nang

Bang 1. Dong vén FDI va xu huéng nang suét

tai Viét Nam (2010-2025)

g;rorc ;Egz ca(;iz/lacncllllllrcacstzfnfgirgl Nm ,FDI Ty trg’ng xuatkhau | Chisé nang suat
: (ty USD) ctia FDI (%) (2010=100)
Electronics, Intel va Foxconn dong
vai tro 16n trong xuat khau nhung 2010 8.0 54 100
lién két c6n~g nghé véi doanh pghié’:p 2015 145 67 125
ndi dia van con tuong doi yéu
(UNCTAD, 2025). 2018 18.0 71 135
4.2. Vai tro cua nang lyc 2020 16.0 72 138
hap thu
Két qua phan tich cho théy, su 2022 217 4 145
khac biét 16 rét vé nang luc hap thu 2025 38.42 75 155

gilia cac vung. Cac dia phuong co
chét lugng nguén luc cao, co so ha
tang phat trién va hé sinh thai cong
nghiép t6t thuong c6 kha ning tiép

Nguon: Tong hop ciia tic gid

Bang 2. Khac biét viing vé nang luc hdp thu

nhan cong nghé hiéu qua hon Khu vue Lao doéng Mdrc do ML'PE:
(Romer, 1990). Ngugc lai, céc ’ ky nang (%) FDI lan toa
vung thi€u ky nang va ha tang cho | TP Hé ChiMinh/Ha N8I | 65-75% Cao Cao
thay hi€u ing lan toa rat han cheé. > 5 - -
(Béng 2) Mlc‘an Trung 40-50% Trungrbmh Trung,bmh
Ning luc hip thu dong vai tro Mién nui Thap Thap

trung tdm trong viéc quyét dinh

Nguon: Tong hop cia tdc gia
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suat, doi moi cong ngh¢ va nang cao

Bang 3. Canh tranh va phdn ting ciia doanh nghiép

chit lugng san pham dé duy tri k.hé . Mirc d6 Phan ting ) ]
ning canh tranh. Cac doanh nghiép Nganh canh tranh DN néi dia Mdrc lan toa
c6 kha nang thich nghi tot thuong — : —

dat duoc cai thién rd rét vé nang luc Dign tw Cao Boi moi Manh
san xuat va tiéu chuan ky thuat Dét may Trung binh | Nang cao hiéu qua Trung binh
(UNCTAD, 2025). Néng nghiép Thép it thay d6i Yéu

4.4. Xudt khdu va hiéu tng
lan téa
FDI dong vai tro chu dao trong

Nguén: Tong hop ciia tac gid

Bdang 4. Cdu tric xudt khdu

ting truong xudt khau cua Viét

Chi tiéu

Gia tri

Nam, khoang 70-75% tong kim
ngach xuét khau ca nude, dic biét

Ty trong xuét khau ctia FDI

70-75%

Gia tri gia tang ndi dia

Thép - trung binh

trong cac nganh dién tr va cac
nganh cong nghé cao, tuy nhién gia

Murc do tham gia chudi gia tri

Cao (do FDI dan déat)

tri gia tang noi dia thép, hiéu g lan
toa chua lan rong trong toan nén
kinh té. (Bang 4)

Do phu thudc 16n vao nhap khéu

Nguon: Tong hop phan tich cia tdc gid

Bdang 5. So sanh FDI va lan téa céng nghé

mét s6 nuéc ASEAN (2022-2025)

linh kién, ty 1& noi dia hoa han ché, : o
doanh nghiép b tr trong nudc con Quéc FDI x-[}g:r:: égu g?:?étr:!g Mtrc lan toa
y?u (\'Yorld ]A3.ank1202A4), phan anh gia (ty USD) FDI (%) n6i dia cong nghé
dac diém “hoi nhdp sau nhung lan
toa hep” cua md hinh FDI tai Viét ViétNam | 27-38 70-75 | Thap-trung binh | Trung binh-th4p
Nam (UNCTAD, 2025). Thailan | 20-25 | 55-60 | Trungbinh-cao Cao

4.5. So sanh voi ASEAN :

So sanh véi mot s nén kinh ¢ | Malaysia | 15-20 60 Cao Cao

ASEAN, Viét Nam thu hat FDI
manh va ty trong xuat khau cao.
Tuy nhién, muc do lan tdéa cong nghé sang doanh
nghiép ndi dia thip hon dang ké so vdi mot sb nude
nhu Thai Lan va Malaysia. (Bang 5)

Thai Lan va Malaysia c6 hé sinh thai cong nghiép
hoan chinh, cac nganh céng nghiép bd trg da phat
trién tot, cho phép doanh nghiép noi dia tham gia sau
vao chudi cung tmg clia cac tdp doan da qudc gia.
Nho do, ty 1€ ndi dia hoa va gia tri gia ting ndi dia
cao dang ké (World Bank, 2024). FDI Viét Nam
manh lap rap dinh huéng xuat khiu nhung lién két
gitta FDI va doanh nghiép ndi dia con han ché, dan
dén gia tri gia ting noi dia thap, chu yéu ¢ chudi co
gié tri gia tang thap nhu bao bi, logistics va linh kién
don gian. Piéu nay cho thiy mé hinh ting trudng
duya vao FDI ctia Viét Nam van dang ¢ giai doan “hoi
nhap phu thudc”, chua chuyén hoan toan sang giai
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Nguon: Tong hop phan tich cia tic gid

doan “ndi dia héa cong nghé” nhu mot s6 qudc gia
ASEAN khac.

5. Két luan

FDI tang manh nhung khong kéo theo murc tang
twong Ung vé ning suat. Viét Nam tuy thanh cong
trong viéc thu hut FDI dinh huéng xuat khau nhung
chua thanh cong trong viéc chuyén hoa FDI thanh
dong luyc d6i méi cong nghé ndi sinh. Nguyén nhan
chit yéu 1a thiéu cac diéu kién b trg nhu ning luc hap
thu, canh tranh va lién két cong nghiép. FDI ¢6 xu
hudng 1a gia ting su chénh léch phat trién ving néu
khong c6 chinh sach nang cao nang lyc hap thy tai
cac dia phuong kém phat trién. M6 hinh ting trudng
dua vao FDI ctia Viét Nam can dugc diéu chinh theo
hudng "héi nhép sau véi sy lan toa sau rong gén Vo1
noi diahoa" m
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FDI, TECHNOLOGY TRANSFER, AND SPILLOVER EFFECTS:
A CASE STUDY OF VIETNAM
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ABSTRACT:

This study examines the relationship between foreign direct investment (FDI), technology transfer,
and productivity spillover effects in Vietnam during the period 2010 - 2025. The results indicate that
while FDI inflows have significantly contributed to growth and exports, their spillover effects on
domestic productivity remain limited and conditional on firms’ absorptive capacity and market
competition. Regions with higher-quality resources and developed industrial ecosystems benefit more
from FDI, whereas less developed areas experience weaker spillovers. The study emphasizes that FDI
is most effective when aligned with domestic capabilities and strong local linkages.

Keywords: foreign direct investment, technology transfer, spillover effects, absorptive capacity,
market competition.

$6 16/2026 151



