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Tém tit:

Tai Viét Nam, chitng khodn la mét trong cdc cong cu givip cdc nha dau tie tao ra nguon thu nhdp cho sé
tién nhan réi ciia minh. Pau tw chitng khodn la kénh dau tw hap dan, loi nhudn cao nhung ciing tiém dan
nhiéu rii ro, ddc biét cho nguoi méi bat dau tham gia dau tw chimg khodn, chiea ¢é nhiéu kinh nghiém.
Mic dix vii ro trong dau tw chitng khodn la diéu khé tranh khoi nhung néu biét cach quan tri rii ro, nha
dau t ¢é thé giam rii ro xuoéng mirc thap nhdt. Theo do, bai viét tim hiéu mét cdch co ban rii ro trong
dau ti chirng khodn la gi, dong thoi dé xudt mét sé giai phdp dé nguoi méi bdt dau dau tw chitng khodn
can chii y nham han ché thua 6.

Tw khéa: chirng khoan, rui vo, dau tu, giam thiéu.

Solutions to minimize risks for beginner stock investors in Vietnam

Abstract:

Stock investment has become an increasingly popular channel for individual investors in Vietnam seeking
to generate returns from idle capital. Although equities offer significant profit potential, they are also
associated with substantial risks, particularly for novice investors with limited market knowledge and
practical experience. While investment risk cannot be entirely eliminated, effective risk management
strategies can significantly reduce potential losses and improve investment outcomes. This study examines
the fundamental sources of risk in stock investing and analyzes the key challenges faced by beginning
investors. Based on this analysis, the study identifies essential risk management principles and practical
approaches that can help new investors make more informed decisions and mitigate losses in the stock
market.

Keywords: stocks, risk, investment, mitigation.
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1. Pit van dé

Chung khoan 1a hinh thirc dau tu ¢6 thé kiém 1gi nhuan cao, nhiéu nguoi chon cach dau tu vao cb phiéu,
trai phiéu... tir ngudn tién nhan rdi dé tao thu nhap thy dong, tuy nhién ciing tiém 4n rui ro thua 15. Rui
ro c6 thé dén tir nhidu ngudn khac nhau, hiéu vé tirng loai rui ro ¢ thé gitip nha dau tu phong tranh hoic
giam thiét hai.

Chi s6 VN Index c6 y nghia quan trong ddi voi cac nha dau tu, cac cong ty niém yét trén san ching
khoéan va ddi véi ca nén kinh té noi chung. VN Index la chi sb thi truong ching khoan thé hién mirc do
bién dong gia ciia toan bd cac ma cb phiéu duoc niém yét trén S Giao dich Chirng khoan TP. H6 Chi Minh
(viét tit 1a HOSE). VN Index cho thdy, xu hudng gia c6 phiéu hiang ngay thong qua viéc so sanh gia tri von
hoa cua thi truong o thoi diém hién tai v6i gia tri vn hoa cua thi truong co so.

Trong do6, ngay co sd 1a ngay san HOSE chinh thirc di vao hoat ddng (28/7/2000), gia tri co sé dugc quy
udce 1a 100 diém. Vi du, két thic phién giao dich tht tu ngay 10/4/2026, chi sé VN Index dang 1 1736.68
diém. Piéu nay nghia 1 tong gid tri thi trudng tinh dén hét ngay 10/4/2026 dat gap 1736.68 lan so voi gia
tri ngay co so - ngay 27/8/2000.

Theo ban tin sang ngay 08/04/2026: Thi trudng rung lic manh trong phién. Cu thé & Bang 1.

Chisé Tang/giam % Péng clra
Vnindex 2.55 0.15% 1677.54
Vn30 4.71 0.26% 1840.96
HNX 1.67 0.68% 246.7
Dowjones -85.42 -0.18% 46 584.46
S&P500 5.01 0.08% 6616.84
Nasdaq 21.51 0.1% 22 017.85
D&u Brent ~6% 103.42 USD/thung
Dau WTI -9% 102.63 USD/thuing
Vang 00 4,648.32 USD/oz

(Nguon: https://daututhongminh247.com)

Chi s6 vnindex 1a chi s6 quan trong nhat phan anh sirc khoe, xu huéng chung va tim Iy thi truong ching
khoan Viét Nam. Do vdy, cac nha dau tu cin quan dén dén chi s6 Vnindex dé danh gia bién dong vén hoa,
du bao xu huéng kinh té, quan tri rai ro danh muc va dwa ra cac quyét dinh mua ban hop 1y. Vi nhing
ngudi moi bt dau nghién ciru dau tu chimg khoan thudng thiéu kinh nghiém, can luu ¥ nhimg ngudn rii
ro cu thé.

2. Nhan dién ngudn rii ro trong diu tw chirng khoan

Ngudn rii ro trong ddu tu chirmg khoan chii yéu c¢6 2 loai chinh, d6 1a rui ro hé théng va rui ro phi hé
théng. Cu thé nhu sau:

2.1. Riii ro h¢ thong

Rui ro hé thong (hay riii ro thi truong) trong du tu ching khoan 1a nhitng rii ro anh huong dén toan
b thi trudng hodc phan 16n cac loai chtng khoan ching han 1a cac ma nganh trén thi trudong chimg khoan,
xudt phat tir cac yéu t6 kinh té vi mé nhu lam phat, thay d6i 13i suat, ty gia hbi doai, suy thodi kinh té hoic
bién dong chinh tri. Cac nha dau tu khong thé tranh céc loai rui ro ndy ma chi c6 thé dé phong va giam
thiéu thiét hai.

Vi dy: Chién tranh hay céac sy kién chinh tri bat ngd c6 tic dong dén nén kinh té vi mo, bién dong vé
131 suat, gy suy thoai kinh té. Nhirng su kién nay 1a rai ro hé thdng. Rui ro hé thdng con duoc goi 1a rui
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ro tai chinh vi cac yéu to nay thuong thudc vé€ linh vuc tai chinh, day la nhitng y€u t0 nam ngoai tam kiém

soat ctia cac cong ty va nha dau tu, khién viéc du bao va phong ngira tré nén khé khan.
Ban tin sang ngay 10/04/2026: Vnindex diéu chinh sau phién ting manh. Cy thé ¢ Bang 2.

Chisé Tang/giam % Péng clra
Vnindex -19.87 -1.13% 1736.68
Vn30 -16 -0.83% 1915.01
HNX -2.34 -0.92% 250.98
Dowjones 275.88 0.58% 48 185.8
S&P500 41.82 0.62% 6 824.63
Nasdaq 187.42 0.83% 22 822.42
Dau Brent 1.75% 96.41
Dau WTI 3% 97.87
Vang 1.7% 4,796.50 USD/oz

Chi s6 Vnindex ting tir 1677.54 diém (ngay 08/4/2026) 1én 1736.68 diém (ngay 10/4/2026) sau 2
ngay c6 nhiing chinh sach diéu chinh néi 16ng, tam dimg trong nd lyc ngimg chién ctia My va Iran (Trung
Dong), tao nhitng diém sang dang ké trong giao dich ching khoan sau dot am dam kéo dai vira qua. Piéu
nay phan anh sy ting truéng manh mé, 1a ddu hiéu cua 1 dot song ting mai hodc sy tiép dién cia xu hudng
tang trung han, tién vé mdc dinh cao hon va tim Iy tich cuc ctia nha dAu tu trén san HOSE, nha dau tu hao
htng va c¢6 niém tin 16n va trién vong thi truong, dan dén cac 1énh mua duoc wu tién ddy gia co phiéu di
1én. Thi truong chimg khoan ting 59,14 diém (khoang 3.5%) trong 2 ngay cho thiy dong tién vao manh,
ngudn vén méi dang chay vao thi truong gitp cai thién thanh khoan, ky vong kinh té vi mé tich cuc va
nhom cb phiéu vén héa 16n c6 thé di dan dit da ting, mirc ting An twong nay thuong dugc hd tro béi nhom
VN30 khi sttc mua cao (cac c¢d phiéu uy tin, von hoa 16n).

Theo 6ng Tran Hoang Son - Giam dc¢ Chién lugc thi truong cia VPBanks, bién dong ngin han thuong
1a giam do lo ngai gia dau tang, ap luc lam phat va rii ro dia chinh trj kéo dai. Tuy nhién, so véi cac chi
s6 chimg khoan toan cau, VN-Index c6 xu huéng it bi anh hudng truc tiép vi quy mé nho va nha dau tu
tap trung nhiéu vao yéu t6 noi tai. Cu thé, cac sy kién & Trung Dong thuong khién céc chi sd ching khoan
ciia My nhu S&P 500, Nasdaq, Dow Jones mat 1-2%. Con & trong nudc, mirc diéu chinh thuong dudi 1%,
ngoai trir 1an giam manh nhét xap xi 5% vao giita thang 4/2024 khi Iran tan cong Israel. Hon nita, nhip
giam khi d6 khong chiu tac dong hoan toan tur su ki€n nay, ma con boi ap luc ty gia va dong thai ban rong
clia nha dau tu nudc ngoai.

Céc nhom phan tich ciing nhan thdy mot diém chung: khi xung d6t quéan sy xay ra, c6 phiéu dau khi,
héa chit va van tai bién s& van dong nguoc dong chi sb. Diéu nay dung véi ca thi truong ching khoan
trong nudc va toan cau. Dién hinh nhu phién giao dich gan déy, toan bd c¢d phiéu dau khi trong nudc, tir
von hoa 16n dén nho, nhu GAS, PLX, BSR, OIL, POW, PVD déu cham tran va khong c6 bén ban. Mot sb
mi ghi nhan khdi lugng chd mua hon 10 triéu don vi.

C6 4 loai rui ro hé théng:

- Ruti ro mé hinh: M&i nha dau tu thuong chon cho minh mét mé hinh dau tu phu hop, ¢6 thé 1a mé hinh
dinh gia v6n hodc tai san. Nhung khi thi trudng chimg khoan bién dong khong theo mot quy tic ndo, nha dau
tu c6 thé sir dung phén tich k§ thuat chon ra mo hinh dau tu Iy twdng nhat nhung khong thé tranh khoi rii ro.
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- Ruii ro thanh khoan: Kha nang thanh khoan 1 kha nang chuyén tir chimg khoén sang tién va nguoc lai.
Chimng khoan ludn duge biét dén 1a c6 kha nang thanh khoan cao, tuy nhién néu diéu kién giao dich thay
d6i tao ra su bat 6n cua thi truong ching khoan s& din dén rui ro thanh khoan. Thong thuong, khéi lugng
giao dich thap twong ng v6i mirc thanh khoan thp va nguoc lai.

- Ruii ro hang héa: Pau tu vao cb phiéu, trai phiéu 1a gian tiép dau tu vao hang hoa va dich vu cia doanh
nghiép phat hanh. Khi c6 sy thay d6i vé gia hang hoa (gia xing, dau, dién...) do chinh sach tai khoa cua
Nha nudc thi rai ro khi dau tu chirg khoan ciing 16n hon.

- Ruii ro bién déng ldi sudt va rii ro lam phat: Thong thudng, gia chig khoan ludn ti 1 nghich véi 1ai
sut thi truong. Khi i thi trudng ting cao thi cac dong tién bi chiét khiu véi 13i suit cang 16n dan dén
gia ¢ phiéu, trai phiéu cang thap va day ciing 1a co hoi tot ¢ mua vao. Lam phat ting s& khién gia trj ctia
ddng tién giam thap, anh huong dén loi nhuan trong twong lai. Mot vi du dién hinh v& rui ro hé thong 1a
cudc khung hoang tai chinh toan cau nim 2008, khi su sup d6 cua cac t6 chire tai chinh 16n di tac dong
tiéu cyc dén toan bg thi trudng ching khoan trén thé gii. Trong nhiing tinh hudng nhu vy, du danh muc
dau tu c6 da dang dén dau, nha dau tu van kho tranh khoi thiét hai do rui ro hé thong gay ra.

bé giam thiéu tac dong cua rui ro hé théng, nha dau tu c6 thé 4p dung cac chién lugc nhu phan bo tai
san hop ly gitra cac loai hinh dau tu khac nhau nhu ¢ phiéu, trai phiéu, bat dong san va tién mat.

Viée ndy s& gitp giam thiéu rui ro bang cach khong tap trung toan bo von vao mot loai tai san duy nhat.
Ngoai ra, str dung cic cong cu phong ngira rii ro nhu hop dong twong lai, quyén chon hodc cac san pham
tai chinh phai sinh khéc ciing 12 mot phuong phép hiéu qua dé bao vé danh muc déu tu truée nhiing bién
dong cua thi truong.

2.2. Riii ro phi hé thong

Rui ro phi hé thdng 1a nhiing rii ro dic trung ciia timg nganh, timg linh vyc hoic timg doanh nghiép
riéng 1. Do d6, rui ro phi hé thong chi anh hudong dén mot nhém nha dau tu. Vi nhitng rai ro nay, nha dau
tu cAn hoc cach phan tich, nhan dién dé tranh gap phai. Vi du: rii ro 6 nhidm mai truong chi xdy ra véi cac
cong ty san xuat cong nghiép ning, cong ty diu khi s& bi anh hudng béi rii ro gia dau giam,... hodc thong
tin bé bdi vé chat luong san pham, nha quan 1y... anh hudng dén mot cong ty nao do va giy rui ro cho
nhitng nha dau tu dat tién vao doanh nghiép nay. Loai rai ro nay dugc thé hién cu thé dudi 5 loai nhu sau:

- Ruii ro truyén théng: Cac doanh nghiép bi phat tan boi nhiing tin tirc x4u, doc hai s& anh hudéng dén
uy tin s& khién gié tri ¢6 phiéu giam nhanh chéng. Loai rui ro ndy c6 sirc anh hudng rat 1on va duoc truyén
ba rong rai.

- Ruii ro xép hang: Su thay ddi, 1én xubng thir hang gitta cac cong ty cung linh vuc s& anh huéng dén
gia cd phiéu. Néu doanh nghiép bi danh gia tut hang so v6i nam trude chimg té hoat dong san xuét - kinh
doanh tri tré khién gia tri doanh nghiép giam, kéo theo gia c6 phiéu giam.

- Riii ro phdp Iy: Luat Chimg khoan ludn dugc diéu chinh dé ning cao tinh minh bach cho thj trudng.
Vi vay, néu nha dau tu khéng nim dugc nhimng luat ching khoan s& phai d6i mit voi nguy co rii ro phap
ly ching han nhiing thay dbi ciia phap luat nhu quy dinh von, thit chat thué. .. din dén anh hudng thiét hai.

- Riii ro 16i thoi: Néu doanh nghiép khong bét kip xu hudng va thay dbi s& khién loi nhuan ting trudong
cham, bi ddi thu vuot mat. Diéu nay dan dén gia tri cbd phiéu s¢€ bi thay doi. Chéng han san phém c6 dau
hiéu 15i thoi so voi cac doanh nghiép khac khién cho doanh thu va lgi nhuan sut giam, gia tri cd phiéu
cling giam theo.

- Riii ro kiém todn: Néu kiém toan va danh gia ngudn von ciia cong ty khong duge thyc hién higu qua
s& gay thiét hai cho cac hoat dong kinh doanh, dong thoi 1am gia c6 phiéu ciing giam theo. Rui ro nay xay
ra khi doanh nghiép quan 1y ngudn vén kém, anh huong t6i gia tri kinh té cia doanh nghiép, thiét hai toi
cb phiéu.

- Ruii ro 1di sudt trong dau tw chitng khodn: 13 mot yéu t6 quan trong ma nha dau tu can luu y. Khi 13i
suét thi truong bién dong, gia tri ctia co phiéu va trai phiéu c6 thé bi anh hudng déng ké, dan dén lam ting
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rui ro khi dau tu. Cu thé, khi 13i suét tang, chi phi vay vbn cua doanh nghiép ting theo, dan dén loi nhuén
giam va gia c6 phiéu co6 thé suy giam. Nguoc lai, khi 13i suat giam, doanh nghiép c6 thé vay von véi chi
phi thap hon, thiic day hoat dong kinh doanh va lam ting gia tri c6 phiéu.

Ngoai ra, 13i suat con anh huong dén quyét dinh dau tu cia cic quy va nha dau tu 16n. Khi 131 suét tién
giri ngan hang cao, ho ¢6 xu hudng chuyén vén tir chirmg khoan sang gui tiét kiém dé dam bao lgi nhuan
on dinh va giam rui ro. Diéu nay din dén viéc rat von khoi thi truong chig khoan, lam giam thanh khoan
va c6 thé gy ap luc giam gia cd phiéu.

- Rui ro thanh khoan trong dau tu ching khoan: 13 kha ning nha dau tu gip kho khin khi muén mua
hodc ban chimg khoan v6i mirc gia mong mubn do thiéu thanh khoan trén thi trudng. Didu nay co6 thé din
dén viéc khong thé chuyén doi chig khoan thanh tién mat kip thoi, gy ton that tai chinh. Nguyén nhan
chinh cua raii ro thanh khoan bao gdm khéi lugng giao dich thap, bién dong thi trudng va tin tirc bat 1oi.

Cu thé: Khi chtrng khoan c6 khoi lugng giao dich thép, viéc mua ban tréd nén kho khan, dac biét voi cac
¢ phiéu penny hodc cong ty c6 von héa nho.

Bién dong manh trén thi truong khién nha du tu ban thao c6 phiéu, 1am giam thanh khoan quy doi vé
tién mat.

Tin trc xau vé doanh nghiép hodc thi truong s€ lam dao ddng long tin clia nha dau tu, khién ho c6 xu
hudng ban dan ¢ phiéu, tir d6 kéo theo hang loat nha dau tu rat von khoi thi truong.

D¢ giam thiéu rui ro thanh khoan, nha déu tu nén lya chon c6 phiéu ¢ thanh khoan cao, thuong 1a
nhirng c¢6 phiéu duoc niém yét trén san giao dich v6i khéi lwong giao dich 16n, ¢6 phiéu cua cac cong ty
dtng top trong nganh. Pay 14 cac loai ¢b phiéu c6 tinh thanh khoan cao va 6n dinh.

3. Giai phap han ché rii ro trong dau tw chirng khoan

Rui ro 14 diéu ludn hién dién ma khi tham gia bat ky nha dau tu nio ciing s& gap phai. Pau tu vao thi
trudng chirng khoan s& thua 16, c6 161 hay 14i 16n phu thudc vao chién luogc dau tu cling nhu cach dbi mat,
giai quyét rui ro ra sao. Hoc hoi kién thirc va kinh nghiém thi truong dé d6i mat voi rii ro 1a diéu can thiét.
Tuy khong loai bé hoan toan dugc, nhung van c6 thé giam thiéu rai ro khi dau tu voi cac cach sau:

- Pa dang cdc ma nganh, cdc loai chitng khodn, mé réng cac danh muc dau tw: Day 13 cach giam thiéu
t6t nhat ri ro phi hé théng. Khong nén tap trung mot, hai c¢6 phiéu tiém ning ma can dau tu theo cac nhoém
nganh, mi ching khoan dé han ché t6i wu rii ro vé xép hang, 13i thoi, thong tin nganh.... Tuy vay, ciing
khéng nén dau tu qua nhidu vao cac nganh khac nhau, vi s& dan dén sy khé khan khi phan tich thi truong
va ¢ nhing linh vyc khong am hiéu thi s& khong c¢6 co s¢ dé danh gia. Vi vay, can tap trung phan tich thi
truong va lya chon céc loai co phiéu pht hop va tiém ning nhat.

- Tdp trung dau tw dai han: 1a cach gitp ngudi choi giam t6i da cac rui ro xay ra. Khoan dau tu trong
thoi gian dai s& it chiu tic dong khi thi trudng 1én xudng that thuong. Nguoi dau tu s& nhan dugc muc loi
nhuén bén virng, 6n dinh lau dai tir cong ty. Viéc dau tu dai han s& mang lai co hoi nhan loi nhuan bén
vitng. Bén canh d6, sau khi doanh nghiép phuc hdi sau bién dong, nguoi diu tu méi con duoc hudng loi
tir viée ting gia cd phiéu va duoc chia cb tirc.

- Theo déi cdc thong tin vé bién dong thi truong: Viéc hiéu rd ban chét, dic diém cua thi truong s& giup
nha dau tu ¢ tim 1y viing vang, tinh tdo trong phan tich va nim bét xu huéng. Chinh vi thé, can khong
ngimg hoc hoi nhiing kién thirc méi va nang cao k¥ ning phan tich thi truong. Cac yéu t6 anh huong dén
gia, thao ting thi truong, chi sé gia,... 12 nhitng kién thirc ban can tim hiéu va theo ddi thudng xuyén. Viéc
nay gitp ban bat kip duge xu huéng va dé dang tng bién. Ngoai ra, hiéu rd dic diém thi truong s& gitp
nha dau tu tinh tao dau tu, khong bi 16i kéo tdm 1y boi dam dong.

- Tham gia dau tw tai cong ty méi giGi uy tin, minh bach, chuyén nghiép: Dé khoan dau tu cua ban
dugc an toan va sinh 10i n dinh, can chon mot céng ty moi gidi chuyén nghiép, khép 1énh nhanh chong,
thi truong ching khoan minh bach, thong tin chinh xac va khong bi thao ting gia. Mgt cong ty uy tin s€
khép 1énh nhanh chong, cap nhép thong tin mot cach chinh xac va it bi anh huong bdi thao tang thi truong.
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- Tim hiéu vdn dé phdp 1y va tudn thi ky ludt khi dau tw: Mudn dau tu an toan va hiéu qua can co ké
hoach va nguyén tic, tuan thu ky luat. Khi giao dich, nha dau tu can c6 muc tiéu vé gia rd rang va tuin
thu giéi han vé 16/13i. Viéc nay sé giup nha dau tu khong bi cudn theo nhirng bién dong bat ngd va dua ra
nhiing quyét dinh theo cam tinh. Bit ky nganh nghé nao ciing ¢ ky luat va quy dinh riéng. Vi vay, nguoi
dau tu mai nén tim hiéu ky dé tranh vi pham, dé sinh 10i an toan va hiéu qua.

Dé thyc hién diu tu an toan va 6n dinh dai 1au hon, nha dau tu c6 thé tham khéo hinh thte dau tu
quy mo. Vi cac phuong phap han ché rui ro, quy s& dau tu vao mot danh muc nhiéu ma chimg khoan
thudc cac nganh nghé khac nhau, dé tranh nhitng anh hudng cia viéc ting hodc giam gia cua mot vai
ma chiing khoan.

Thuyc té, mot quy dau tu thuong s& dau tu vao it nhat 1a 20 ma cd phiéu va trai phiéu va cac tai san khac.
Viéc da dang héa noéi trén 1a rat kho khan ddi v6i quy mé ctia mot nha dau tu ca nhan, boi vi doi hoi s vén
phai du 16n, cong thém kién thirc tai chinh, thoi gian nghién ciru thi trudng chimg khoan. Pay 1a diéu ma
nhitng nha dau tu ca nhan kho lam tbt hon cac to chirc quan 1y quy chuyén nghiép. Hoc hoi kinh nghiém
tir nhitng nha dau tu thanh cong trén thi trudng ching khoan s& gitp ngudi dau tu mai tim ra con dudng
ngan va an toan nhat dé di dén thanh cong.

Nhirng kinh nghiém khi dau tu chimg khoan danh cho ngudi méi bit ddu can nghién ctru cac diém mau
chét sau:

- Xac dinh truong phai dau tu phu hop: Ty theo khiu vi rui ro, kinh nghiém thuc té, thoi gian theo
ddi bang dién ttr, dit 1énh dé chon hinh thirc dau tu dai han hodc ngin han, ddu tu gia tri hay lu6t song. ..

- Xac dinh phuong phap va chién lugc dau tu

- Luon hoc hoéi kinh nghiém tir cac chuyén gia, bac théy dau tu, sich vé...

- Tham van cac chuyén gia hodc chuyén vién dau tu ching khoén.

- Xéc dinh nguyén tac dau tu: Nguyén tic mua, ban, chdt 101, cit 15. ..

- Tuan thu ky luat: Tuan thii nhitng nguyén tic minh di dit ra, t6i ky giao dich theo cam xuc nhat thoi.

- Ludn ra soat danh muc déu tu dé bd sung thém ma ching khoan tét hoic loai bé ma kém.

- Giit vitng tam 1y trong dau tu, tranh chay theo dam dong.

4. Két luan

Lich str cho théy, thi truong chung khoan da mang lai lgi nhudn cho cac nha dau tu theo thoi gian.
Nhung thi truong c6 1én thi cling ¢6 xudng, dan t6i viée nha dau tu ¢6 thé ¢6 1oi, nhung ciing c6 khi thua
16. Noi cach khac, trong dau tu chiig khoan, rui ro va lgi nhuan luén song hanh véi nhau. Rui ro khi dau
tu chimg khoan c6 thé dugc phan tan thong qua viéc da dang héa danh muc dau tu bang cach nam giir ¢6
phiéu thudc cac nhom vén hoa, linh vuc va khu vuc dia 1y khac nhau. Cac nha dau tu can nim ving ly
thuyét vé rii ro ching khoan dé dua ra cac giam thiéu han ché rui ro hiéu qua nhatm
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