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TOM TAT:

Bai bao phan tich thuc trang cong bd thong tin ké toan ctia 12 doanh nghiép cong nghé niém yét va
dang ky giao dich tai Viét Nam giai doan 2020 - 2024 thong qua b6 dit liéu bang gdm 60 quan sat. Két
qua thdng ké mé ta cho thay, chi s minh bach thong tin (DI) dat trung binh 83,33%, phan anh nd luc
cong b thong tin dang ghi nhan. Tuy nhién, phat hién 3 diém bat cap ndi bat: (1) su phin hoa 16 rét vé

muc d§ minh bach gitra cac doanh nghiép (min 70,00% - max 95,00%); (2) ty trong tai san vo hinh

trén tong tai san chi dat trung binh 2,35%; va (3) ty sut sinh loi trén tong tai san bién dong manh tir -
70,07% dén 13,09%, phan 4nh rui ro ddc thu cao cia nganh. Bai bao d& xuét cac ham ¥ chinh sach
nhiam nang cao chat luong cong bd thong tin phi tai chinh.

Tir khoa: cong b thong tin ké toan, minh bach thong tin, doanh nghiép cong nghé.

1. Pat vin dé

Trong nhiing ndm qua, chién Iuge quéc gia vé
chuyén d6i s6 2025-2030 di tao ra lan song phat trién
manh m& cho cac doanh nghiép phan mém, vién
thong, thuong mai dién tr va cong nghé tai chinh. Sy
bung nd nay kéo theo sy hién dién ngay cang dong
dao cia nhéom doanh nghi¢p cong nghé trén thi
truong ching khodn, tir cac san chinh thitc HOSE,
HNX dén UPCoM.

Tuy nhién, dac thu cua doanh nghiép cong nghé
v&1 mo hinh kinh doanh dya trén tai san vo hinh, chu
ky dau tu dai, mic d6 bat can xing thong tin cao...
da dat ra yéu cau dic biét vé chat lugng cong bd
thong tin ké toan. Thong tin tai chinh chat lugng cao
khong chi 1a cong cu bao vé nha dau tu ma con 1a nén
tang dé thi truong dinh gia dung gia tri dai han cia
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doanh nghiép, dac biét khi phﬁn 16n gia tri dugc tao ra
tir phan mém, thuong hiéu sb, dir liéu nguoi ding va
nang lyc R&D,... nhimg yéu t khong thé hién day du
trén bang can ddi ké toan theo VAS hién hanh.

Trong bdi canh d6, cau hoi nghién ctru dat ra la:
céc doanh nghiép cong nghé niém yét tai Viét Nam
dang & mirc d6 minh bach thong tin ké toan nhu thé
nao? Nhitng bét cip gi trong hé théng chudn muc va
thuc tién cong bd can dugc nhin nhan va khic phuc?
Bai bdo nham tra 1i nhitng cau hoi do thong qua
phan tich thuc chung dua trén bd dir liéu bang giai
doan 2020 - 2024.

2. Phuong phap va dir liéu nghién ciru

Nghién ctru st dung phuong phap thong ké mé ta
trén bo di liéu bang duogc thu thap thu cong tur bao
c4o tai chinh (BCTC) hop nhit di kiém toén, bio cdo
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thuong nién va cong bd thong tin chinh thic cia 12
doanh nghi€p cong nghé trong giai doan 2020 -2024.
Danh sach 12 ma chimg khoan dai dién cho céac phan
khtc khac nhau ctia nganh: tdp doan cong nghé tich
hop 16n (FPT, CMG, VNZ), doanh nghiép vién thong
- ha ting s6 (VGI, VTC), phan mém - giai phép
CNTT (ELC, ITD, ICT, TTN), truyén thong s
(ONE, FOX) va dich vu tai chinh cong nghé (MFS).

Céc bién duoc phan tich bao gdm: (1) Chi s6 minh
bach thong tin (DI) dugc xay dung theo phuong phap
chdm diém nhi phan dya trén danh muc 20 tiéu chi
gém 3 nhom: Nhém A - Tinh kip thoi (5 tiéu chi),
Nhom B - B tin cdy (6 tiéu chi) va Nhom C - Muc do
chi tiét (9 tiéu chi); (2) Ty suét loi nhuan trén tong tai
san (ROA) dai dién cho hiéu qua kinh doanh; (3) Ty
trong tai san vo hinh trén tong tai san (INTAN); (4)
Loai cong ty kiém toan (Big4 hay non-Big4); va (5)
San niém yét (HOSE/HNX hodic UPCoM). Céc
thong ké mo ta gdm gia tri trung binh, d¢ 1éch chuén,
gi4 tri nho nhat va 16n nhat nhim phan anh bt tranh
thuc trang ciia mau nghién ctru.

3. Phén tich thue trang cong bé thong tin

3.1. Chi s6 minh bach thong tin (DI) co sw phin
héa manh

Két qua tai Bang 1 cho théy, chi sb DI dat gia tri
trung binh 0,8333 (83,33%), phan dnh nd lyc tuan thi
nghia vu cong bd thong tin kha tt cia nhém doanh
nghiép cong nghé. Xét theo ting doanh nghiép, FPT
dan dau véi DI trung binh 0,95 trong sudt 5 nim, muc

diém chi thiéu duy nhat mét tiéu chi (C4 - bao cdo
ESG/phat trién bén viing). VNZ, FOX va CMG lan
luot dat 0,93; 0,91 va 0,90, xac lap nhom dan dau. O
dau con lai, MFS chi dat 0,70 va ICT 0,75 dy 1a nhiing
doanh nghiép c6 thiéu hyt nhat quan tai nhom B (d tin
cay kiém toan) va nhom C (mirc chi tiét thong tin).

Diéu dang chu y 1a khoang cach gitta Min (0,70)
va Max (0,95) 1én t6i 0,25 diém, twong duong 5/20
tidu chi danh gia, ddy 1a mic phan hoa dang ké trong
cung mot nganh. Piéu nay cho thay, mic d6 minh
bach khong phu thudc vao viée doanh nghiép niém
yét & san nao ma phan anh vin hoa quan tri ndi bo va
cam két chién luoc cia timg doanh nghiép. Minh
ching rd nét nhat 13 VNZ va FOX (UPCoM) dat
diém DI cao hon nhiéu so véi ICT hay MFS (san
chinh thirc), bac bé quan niém thong thuong ring
UPCoM ddng nghia véi kém minh bach.

3.2. Ty trong tai sdan vo hinh (INTAN): D§ vénh
gid tri tai san tri thive va sé sdch ké todn

Phat hién dang ngai trong nghién ctru nay la ty
trong tai san v hinh trén tong tai san (INTAN) cia
toan mau chi dat mic trung binh 2,35%, véi gia tri
16n nhéit trong toan mau ciing chi dimg & 6,96%
(CMG, 2022 - 2023). Tham chi, ONE va MFS cé
INTAN = 0,00% trong nhiéu nam lién tiép. Pay 1a
con sb mang tinh nghich 1y cho thdy cic doanh
nghiép hoat dong trong linh vuc s6 hoa, phin mém va
giai phap cong nghé hau nhu khong c6 tai san vo hinh
trén bang can doi ké toan.

Bang 1. Théng ké mé ta céc bién nghién cdu

A Gia tri Do léch Gia tri Gia tri
So6 quan R 2 N i 5
Bien sat (N) trung binh chuan nhé nhat | I&n nhat
(Mean) (Std.Dev) (Min) (Max)

DI - Chi s6 minh bach théng tin 60 0,8333 0,0837 0,7000 0,9500
PROFIT - ROA (Loi nhuén/Téng tai san) 60 3,13% 11,70% -70,07% 13,09%
INTAN - Tai s&n v6 hinh/Téng tai san 60 2,35% 2,07% 0,00% 6,96%
AUDIT - Kiém toan Big4 (1 = Big4, 0 = khac) 60 41,67% 49,72% 0 1
FOREIGN - Ty Ié s& hi*u nwéc ngoai 60 14,43% 18,80% 0,00% 49,00%
LIST - San chinh thi'c HOSE/HNX (1 = c9) 60 58,33% 49,72% 0 1

Nguon: Tac gid tinh toan tie BCTC va céng bé théng tin ciia 12 DN cong nghé (2020-2024).
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Nguyén nhan bt 181 dén tir sy khit khe cia Chuan
muc Ké toan Viét Nam (VAS 04). Cu thé, phan 16n
chi phi nghién ctru va trién khai (R&D) bi bit budc
hach toan vao chi phi trong ky do rat khé thoa mén 7
diéu kién von hoéa nghiém ngit. Thém vao do, VAS
04 cAm hoan toan viéc ghi nhan céc tai san ndi sinh
nhu thuong hi¢u hay danh sach khach hang. Hau qua
1a Bang can dbi ké toan bo sot phan 16n gia tri tri thire
cbt 161, 1am sai 1éch gia tri thyc cia doanh nghi¢p
cong ngh¢ va gay kho khan cho vi¢c dinh gia.

3.3. Riii ro lpi nhugn (PROFIT/ROA) va chit
lwong kiém todn

ROA trung binh toan miu dat 3,13%, song con
s6 nay hoan toan khong thé hién 16 muc do bién
dong 16n: do léch chuan 1én téi 11,70%, trong khi
gia tri dao dong tir -70,07% (ITD, 2023) dén
13,09% (FPT, 2024). Truong hop ITD véi ROA -
70,07% nam 2023 1a gia tri nghiém trong nhét mau,
phan anh khoan 16 dot bién sau mot giai doan dau tu
mo rong qua muc, budc doanh nghi€p phai ghi nhan
ton that 16n. FPT nguoc lai duy tri ROA trén 10%
trong 3 nam lién tiép (2022 - 2024) minh chiing cho
kha nang tao gia tri bén virng ciia mé hinh da mang.
Su phan hoa nay phan anh rd dic thu nganh ring
doanh nghiép cong nghé¢ thanh céng hudng loi
nhuan vuot trdi nho hi¢u ing quy moé va mang ludi,
trong khi doanh nghiép thit bai ¢6 thé chiu thua 15
rat sau.

Vé chat lugng kiém toén, 41,67% quan sat trong
mau dugc kiém toan boi Big4 (twong duong 25/60
quan sat), chu yéu tap trung tai FPT (Deloitte), CMG
(KPMG), VNZ va FOX (PwC). Ty 1& nay 1a nd lyc
dang ghi nhén, cho thiy cac doanh nghiép hang dau
da y thirc dugce vai trd ctia kiém toan uy tin trong viée
gia tang do tin cay thong tin. Ty 1€ s& hitu nuwdc ngoai
trung binh dat 14,43% (cao nhét 1a FPT va CMG véi

TAI LIEU THAM KHAO:

gan 49%), phan anh mutc do qudc t& hoa ciia nhom
dan dau va kéo theo ap luc ning chuin cong bd thong
tin theo thong 1& quéc té.

4. Két luan va ham y chinh sach

Tir két qua trén, c6 thé thay bic tranh thyc trang
cong bd thong tin ké toan mang tinh hai mat. Mot
mat, ghi nhan nd Iuc (DI trung binh 83,33%, gan
42% dung Big4) dan xen vé6i nhitng bét cap co ban
(phan héa manh, INTAN gén nhu bang 0, ROA bién
d6ng manh). Tac gia d& xuat hai nhém ham ¥ chinh
sach nhu sau:

Thit nhdt, d6i véi co quan quan 1y nha nudc gdm
B0 Tai chinh va Uy ban Chiing khoan Nha nu6c: Can
som ban hanh 16 trinh diéu chinh VAS 04 theo hudng
tiém can IAS 38, cho phép von héa chi phi phat trién
phén mém, thuong hi¢u s6, va cac tai san tri tué du
diéu kién xac nhan. Viéc “mé khoa” ghi nhan tai san
v6 hinh trong BCTC khéng chi giai quyét nghich 1y
INTAN 2,35% ma con nang cao tinh phu hgp va co
thé so sanh ciia BCTC véi thong 1é qudc té, hd trg nha
dau tu nudce ngoai dinh gia dung doanh nghiép cong
ngh¢ Viét Nam, dac biét quan trong trong bdi canh
Viét Nam dang nd luc nang hang thi trudng chimg
khoan 1én mirc thi trudng méi ndi.

Thit hai, d6i v6i cac doanh nghiép cong nghé:
Trude bdi canh ROA bién dong manh va khong thé
du bao trong ngin han, cac doanh nghiép can chu
dong bu ddp bang cach nang cao chat luong cong bd
thong tin phi tai chinh. Bdo cdo thudng nién can bd
sung cac chi s6 do ludng gia tri vo hinh nhu chi tiéu
R&D, s6 luong bing sang ché, muc do hai long
khéch hang, va chinh sach phét trién nhan tai cong
nghé. Thong tin phi tai chinh chét lugng cao gitp nha
dau tu c¢6 co s¢ danh gia gia tri dai han vuot ra ngoai
nhing bién dong loi nhuén ngin han, tir d6 6n dinh
dinh gia va giam chi phi von cho doanh nghiép m

Bo Tai chinh (2003). Chudn muyc ké toan Viét Nam s6 04 - Tai san c¢6 dinh vo hinh (VAS 04),
ban hanh theo Quyét dinh s6 149/2001/QB-BTC ngay 31/12/2021.

370 S$6 10/2026



KE TOAN - KIEM TOAN

Uy ban Ching khoan Nha nuéc (2020). Thong tur s6 96/2020/TT-BTC ngay 16/11/2020 huéng dan cong bd thong tin
trén thi truong ching khoan Viét Nam.

Healy, P. M., & Palepu, K. G. (2001). Information asymmetry, corporate disclosure, and the capital markets: A review
of'the empirical disclosure literature. Journal of Accounting and Economics, 31(1-3), 405-440.

TASB (2014). IAS 38 Intangible Assets (Revised 2014). London: International Accounting Standards Board.

Lev, B. (2001). Intangibles: Management, Measurement, and Reporting. Washington D.C.: Brookings Institution
Press.

Ngay nhan bai: 9/03/2026
Ngay phan bién danh gia va sira chira: 24/03/2026
Ngay chip nhan diing bai: 11/4/2026

CURRENT SITUATION
OF ACCOUNTING INFORMATION DISCLOSURE
OF LISTED TECHNOLOGY COMPANIES
IN VIETNAM

® PHUNG THI HIEN

Department of Accounting and Auditing,
University of Economics - Technology for Industries

ABSTRACT:

This study examines the state of accounting information disclosure among 12 listed and registered
technology firms in Vietnam over the period 2020 - 2024, using a panel dataset of 60 observations.
Descriptive analysis indicates that the average disclosure index reaches 83.33%, reflecting relatively
strong transparency practices. However, several notable limitations are identified. First, there is
considerable variation in disclosure levels across firms, with DI ranging from 70.00% to 95.00%.
Second, intangible assets account for a modest share of total assets, averaging only 2.35%, suggesting
limited recognition or reporting of intangible value. Third, return on total assets exhibits substantial
volatility, ranging from —70.07% to 13.09%, highlighting the sector’s inherent risk profile. These
findings provide empirical insights into the quality and consistency of accounting disclosure in
Vietnam’s technology sector, particularly with respect to non-financial information.

Keywords: disclosure of accounting information, transparency of information, technology
companies.
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