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Phat trién dAu tu bén viing dang trd thanh xu hudng quan trong cta thi truong tai chinh toan cau
trong bdi canh cac qudc gia ngiy cang quan tim dén ting truéng xanh va phét trién bén viimg. Song

song v6i xu huéng nay, su phat trién cia céng nghé tai chinh di tao ra nhiéu phuong thirc méi trong

cung cip dich vu tai chinh, md rong kha ning tiép can thi trudng du tu va nang cao tinh minh bach

cua cac hoat dong tai chinh. Tai Viét Nam, qua trinh chuyén ddi sb trong linh vyec tai chinh cuing véi su

phat trién cua cac doanh nghi¢p (DN) cong ngh¢ tai chinh dang tao diéu kién thuén loi cho viéc m&
rong cac hinh thirc dau tu bén vimg. Bai viét tap trung phan tich thyc trang phat trién thi truong dau tu
bén viing tai Viét Nam trong bdi canh (mg dung cong nghé tai chinh, tir d6 d& xuat mot s giai phap

nham thiic ddy thi trudng dau tu bén vimg trong thoi gian t6i.
Tir khéa: cong nghé tai chinh, dau tu bén viing, tai chinh xanh, thi truong tai chinh, Viét Nam.

1. Pit van dé

Su phat trién nhanh cta cong nghé s6 dang tao ra
nhiéu thay ddi trong linh vuc tai chinh va dau tu trén
thé gi6i cling nhu tai Viét Nam. Cong nghé tai chinh
khong chi giup nang cao hiéu qua cung cap dich vu
tai chinh ma con mo ra cac kénh huy dong va phan bo
von méi cho nén kinh té. Trong bdi canh Viét Nam
thic ddy ting trudng xanh va phat trién bén vimg,
viéc trng dung cac nén tang cong ngh¢ tai chinh dugc
xem la mét hu:orng tlep can quan trong nham m& rong
thi truong dau tu bén vimng. Vi vy, nghién ctru vé
phat trién thi truong dau tu bén vimg tai Viét Nam
trén nén ting cong nghé tai chinh c6 ¥ nghia thiét
thyc ca vé 1y ludn va thuc tién.
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2. Thye trang phat trién thi trwong dau tw
bén virng tai Viét Nam trén nén ting cong ngh¢
tai chinh

2.1. Sw phat trién ciia thi trwong dau tw bén
vitng tai Viét Nam

Cung véi xu huéng chuyén doi sang mé hinh ting
truong xanh, thi truong dau tur bén viing tai Viét Nam
dang dan hinh thanh va phat trién. Cac tiéu chi vé méi
truong, xa hoi va quan tri DN ngay cang dugc quan
tam trong hoat dong huy dong va phan b6 von dau tu.
Nhiéu chinh sach ctia Nha nude da duge ban hanh
nham khuyén khich cac dong von huéng t6i cac du
an than thién voi moi truong va c6 tac dong tich cuc
ddi véi xa hoi.
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Theo nghién ciru ciia Dao Lé Kiéu Oanh & Hoang
Nguyén Thanh Huong (2024), trong nhimg nim gin
day, thi truong trai phiéu xanh va trai phiéu bén vimg
tai Viét Nam bét dau c6 nhitng budc phat trién dang
cha y. Tong gia tri trai phiéu xanh dugc phat hanh
trong giai doan 2019-2023 dat khoang 1,1 ty USD,
chi yéu tap trung vao cac linh vire nhu ning luong tai
tao, xit Iy nuéc va phat trién ha ting bén vimg.
Nghién ctru ciing cho thay, xu hudng gia ting su quan
tam ciia DN va nha dau tu dbi v6i cic cong cu tai
chinh xanh.

Bén canh do, s6 lugng DN niém yét cong bd béo
c4o phat trién bén viing dang ting 1én qua timg nam.
Theo B4o co Phat trién bén vimg nim 2024 cua S&
Giao dich Chung khoan TP.HCM, hon 50% DN
trong rd chi s6 VN100 di cong bd cac thong tin lién
quan dén phat trién bén ving hodc bdo cdo ESG trong
bao c4o thudng nién. Didu nay cho thay, DN niém yét
ngay cang chu trong dén céc yéu t6 bén vimg trong
chién luoc phat trién.

Ngoai ra, tai Hoi thao "Pa dang vbn cho phat trién
bén vimg" (12/2025), Ngan hang Nha nudc Viét Nam
cho biét, @én 30/11/2025, du no tin dung xanh toan hé
thong udce dat khoang 750 nghin ty dong. Toc do ting
truong binh quan giai doan tir nim 2017 dén nay dat
trén 21%/Mmam, cao hon muc ting trudng tin dung
chung ctia nén kinh té. Cac khoan tin dung nay chu
yéu tap trung vao linh vuc ning luong tai tao, nong
nghiép xanh va xir Iy chat thai. Viéc gia ting quy mo
tin dung xanh phan anh sy dich chuyén dan cua dong
von dau tu theo hudng bén viing trong hé thong tai
chinh Viét Nam.

Nhing s6 liéu trén cho thay, thi truong dau tu bén
viing tai Viét Nam d bat dau hinh thanh cac nén tang
quan trong. Tuy nhién, quy mo cua thi trudng van con
khiém t6n so véi nhiéu quéc gla trong khu vuc. Viéc
md rong cac kénh huy dong von xanh va tang cuong
tinh minh bach thong tin dugc xem 13 yéu t6 quan
trong dé thuc day thi truong phat trién manh hon
trong thoi gian toi.

2.2. Sw phdt trién ciia hé sinh thdi cong nghé tai
chinh tai Viét Nam

Su phat trién nhanh chéng ciia cong nghé sé di tao
ra nhiéu thay ddi trong hé thong tai chinh tai Viét
Nam. Cac DN cong nghé tai chinh d trién khai nhiéu
md hinh dich vu méi dua trén nén tang céng nghé,
gop phf?m mo rong kha nang tiép can dich vu tai chinh
va nang cao hiéu qua cua thi truong von. Theo Ngan
hang Nha nudc Viét Nam , s6 luong cong ty Fintech

trong nudc da ting dang ké trong giai doan 2010 -
2024, tir 10 cong ty vao cudi nam 2010 1én hon 197
cong ty vao nam 2024 va van con nhiéu du dia dé
tang trudng trong vai ndm toi. (Anh Minh, 2026)

Su phat trién cta thanh toan s6 1 mot trong nhiing
dong lyc quan trong thac day hé smh thai FinTech.
Sau thoi gian trlen khai Quyét dinh s 181 3/QD -TTg
vé P& 4n phat trién thanh toan khong ding tién mat
giai doan 2021-2025, hoat dong thanh toan khong
dung tién mat ghi nhan nhiéu két qua vugt muc tiéu.
Gié tri giao dich thanh toan khong dung tién mat nim
2025 woc gap khoang 28 1an GDP, vuot xa myc tiéu
dit ra. S luong va gia tri giao dich thanh toan khong
ding tién miat binh quan hang nim ting lan luot
58,86% va 24,36%. Riéng trong nam 2025, so vdi
nam 2024, giao dich thanh toan khong ding tién mat
tang hon 42% vé sb luong va gan 23% vé gia tri.
(Anh Minh, 2026)

Giao dich qua QR Code ting manh ca vé s6 luong
va gia tri, trong khi giao dich qua ATM tiép tuc giam,
cho thdy tién mat dang dan duoc thay thé trong doi
song hang ngay. Nhiéu nén tang thanh toan dién tir da
thu hit luong 16n nguoi dung nhu MoMo, ZaloPay
va VNPay. Ty 18 thanh toan khong ding tién mat
trong thuong mai dién ti dat 66,8%, trong khi 100%
co s0O giao duc dai hoc tai do thi chép nhan thanh toan
hoc phi qua ngan hang va 82% nguoi hudng luong
huu, tro cip bao hiém xa hoi tai d6 thi dugc chi tra
qua phuong thirc khong tién mit. (Anh Minh, 2026)

Ngoai linh vuc thanh toan, nhiéu cong ty chiing
khoan tai Viét Nam cling da phat trién cac img dung
giao dich tryc tuyén va nén tang dau tu sd. Cac ting
dung nay cho phép nha dau tu tiép can thong tin thi
truong, theo doi danh muc du tu va thuc hién giao
dich trén thiét b di dong. Viéc s héa cac dich vu tai
chinh gép phin ning cao tinh minh bach cia thi
truong va mo rong su tham gia ciia nha dau tu ca
nhan.

2.3. Ung dung cong nghé tai chinh trong thiic
ddy dau tw bén vitng tai Viét Nam

Trong bdi canh chuyén doi s6 dang dién ra manh
m& trong linh vuc tai chinh, nhidu tmg dung finTech
da bit dau duoc trién khai nhim nang cao hi¢u qua
ctia thi truong dau tu. Mot trong nhig biéu hién 16
nét cua viée ung dung cong nghé¢ tai chinh trong dau
tu la sy phat trién cua cc nén tang giao dich va dau tu
tryc tuyén trén thi trudng ching khoan. Nhiéu cong
ty chung khoan tai Viét Nam da xay dung cac hé
thong giao dich dién tir va mg dung dau tu trén thiét
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bi di dong nham hd tro nha dau tu tiép can thi truong
thudn tién hon. Ching han, SSI Securities
Corporation di trién khai img dung giao dich chimg
khoan SSI iBoard va SSI Mobile Trading, cho phép
nha dau tu thuc hién giao dich ¢ phiéu, theo doi danh
muc d4u tr va cap nhat thong tin thi truong ngay trén
dién thoai di dong. Tuong tu, VNDirect Securities
Corporation phat trién nén tang dau tu sb Dstock va
hé sinh thai dau tu truc tuyén ho trg quan ly danh muc
va phan tich dir li€u thi truong. Bén canh do,
Techcom Securities cling trién khai mg dung
TClInvest, cho phép ngudi ding tiép can nhiéu san
pham dau tu nhu trai phleu chimg chi quy va co
phleu thong qua nén tang sO.

Bén canh cac hé thong giao dich truc tuyén, mot
s6 nén tang cong ngh¢ tai chinh tai Viét Nam cling da
phat trién cac cong cu hd tro quan 1y danh muyc dau tu
va cung cip thong tin tai chinh cho nha dau tu. Cac
ung dung nhu Finhay hay Infina cho phép nguoi
ding tiép can cac san phim dau tu nhu ching chi
quy, trai phiéu DN hodc cic san pham tich iy tai
chinh théng qua nén tang sb. Nhimg nén tang nay
gitp mo rong kha nang tham gia thi truong cua cac
nha dau tu nho 1¢, ddng thoi gop phan thuc diy su
phat trién ctia cac kénh dau tu dai han.

Ngoai ra, cong nghé tai chinh cling dugc Gng
dung trong viéc cung cip va minh bach hoa thong
tin lién quan dén phat trién bén vimng cua DN. Cac
hé thong cong bd thong tin dién tir trén thi trudng
chimg khoan cho phép DN niém yét cong bd bao
c4o tai chinh va cic bao cdo phat trién bén viing
thong qua nén tang s6. Tir d6, giup nha dau tu tiép
can dit liéu nhanh chong hon va nang cao tinh minh
bach cua thi truong.

Ngodi céc nén tang dau tu va hé thong dit liéu tai
chmh cong nghé ta1 chinh con dugc ing dung trong
cac nén tang goi von cong dong nham hd tro cac du
an khéi nghiép va d6i méi sang tao. Tai Viét Nam,
mot s6 nén tang goi von truc tuyén di dugce phat trién
nhim két ndi DN khoi nghiép véi cong dong nha dau
tu. Chang han, FundStart 1a mot trong nhitng nén
tang goi von cong dong dau tién tai Viét Nam, hoat
dong theo md hinh huy dong vén tir cong ddng cho
cac du an khoi nghiép sang tao. Nén tang nay cho
phep cac DN trinh bay ¥ twong kinh doanh, ké hoach
phat trién du 4n va kéu goi su tham gia gop von tir
nhiéu nha dau tu thong qua moi truong truc tuyen
Bén canh do, Comicola cling 1a mgt nén tang g01 vOn
cdng dong duoc trién khai tai Viét Nam, hd trg cac du
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an sang tao trong linh vuce Xuét ban cong nghé va
kh01 nghiép. Thong qua nén tang s0, cac du an c6 thé
tiép can nguon von tir cong dong, dong thoi tao didu
kién cho nha dau tu tham gia hd tro cic y tuong kinh
doanh mai.

Nhin chung, viéc ing dung cong ngh¢ tai chinh tai
Viét Nam dang gop phan tao ra nhiéu thay doi tich
cuc ddi véi thi truong du tu. Cac nén tang cong nghé
s6 khong chi gil'lp mo rong kha ning tiép can thi
trudng cho nha dau tu ma con nang cao tinh minh
bach va hiéu qué ctia qua trinh phan b ngudn vén.

3. Giai phap phat trién thl trueomg diu tu
bén virng tai Viét Nam trén nén ting cong nghé
tai chinh

Thir nhat, can tiép tuc hoan thlen khung phép 1y
cho hoat dong cong nghe tai chinh gén véi phat trién
tai chinh xanh va dau tu bén viing. Viéc hinh thanh
khung phap 1y 1o rang sé g1up cac DN cong nghe tai
chinh hoat dong 6n dinh, dong thoi bao vé quyén loi
ctia nha dau tu va han ché céc rii ro trén thi truong.

Thir hai, cin thic ddy viéc phat trién ha tang s6
phuc vu cho thi trudng tai chinh va dau tu. Viée xdy
dung cac hé thong dir liéu tai chinh hién dai, két ndi
thong tin gifra cac co quan quan 1y, DN va nha dau tu
s€ gop phan ning cao t1nh minh bach cua thi truong.
Cac nén tang dit liéu sd cling ¢6 thé hd tro viéc cong
b thong tin lién quan dén cac tiéu chi moi truong, xa
hoi va quan trj ciia DN, tir d6 gitp nha dau tu danh gia
chinh xac hon céc co hdi dau tu bén vimg.

Thit ba, can khuyén khich cac DN tai chinh va
cong ty cong nghé phat trién cac san pham FinTech
phuc vu cho hoat déng dau tu bén viing. Cac tmg
dung dau tu s, nén tang quan 1y danh muc dau tu
hodc cac cong cu phan tich dit liéu tai chinh c¢6 thé hd
trg nha dau tu tiép can cac san pham tai chinh xanh
nhur tréi phiéu xanh, quy dau tu bén vimg hodc cac du
an nang luorng tai tao. Viéc da dang hoa cac san pham
dau tu trén nén tang sd s& gop phan md rdng nguon
vbn cho cac hoat ddng phat trién bén viing.

Thir tr, can ting cuong hoat dong nghién ciru va
dao tao ngudn nhan lyc trong linh vuc cong nghé tai
chinh va dau tu bén viing. Cac co so dao tao va vién
nghién ciru ¢ thé dong vai trd quan trong trong viée
cung cAp céc nghién ctru khoa hoc va giai phap cong
ngh¢ phuc vu cho qué trinh chuyén ddi sb cua thi
trudng tai chinh. Viéc ning cao ning lyc cta ngudn
nhan luyc s& gbp phan thuc ddy qué trinh ung dung
cong nghé tai chinh trong phat trién thi truong dau tu
bén vimg tai Viét Nam trong thoi gian toi m
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DEVELOPING A SUSTAINABLE INVESTMENT MARKET
IN VIETNAM THROUGH FINTECH
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ABSTRACT:

Sustainable investment has emerged as a key trend in global financial markets as countries
increasingly prioritize green growth and sustainable development. In parallel, the advancement of
financial technology has introduced innovative modes of delivering financial services, expanding
access to investment opportunities and enhancing market transparency. In Vietnam, digital
transformation within the financial sector, together with the rapid growth of fintech firms, is creating
favorable conditions for the expansion of sustainable investment. This study examines the current
state of sustainable investment market development in Vietnam in the context of Fintech adoption and
provides an analytical assessment of its evolving dynamics.

Keywords: Fintech, sustainable investment, green finance, financial markets, Vietnam.
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