TAP CHi CONG THUONG

CAC YEU TO TAC PONG PEN
VON PAU TU TRUC TIEP NUGC NGOAI
O CAC NUGC CO THU NHAP
TRUNG BINH THAP TREN THE GIGI

® LE QUOC THINH - TIEU MY HAI - LE YEN NHI
- QUACH ANH VU - LE HO HAI YEN - DUGNG QUE NHU

TOM TAT:

Nghién cttu nay nhiim tim hi€u va phan tich 4nh hudng clia cdc y&u to trong viéc thu hit vén diu
tu truc ti€p nudc ngodi § cdc nuSe c6 thu nhap trung binh thap trén toan thé gigi. Mo hinh hdi quy
dugc st dung d€ danh gid tdc dong clia cic y&u td nhu GDP, mitc dd md ctia, chi s§ gid tiéu diing,
mifc d6 d6 thi hda, chi s6 dn dinh chinh tri, chi s6 hiéu qua moi trudng dén thu hiit diu tur truc tiép
nudc ngoai & cdc nude c6 thu nhap trung binh thap trén thé gidi. K&t qud cho thdy GDP, mic o m&
clra va chi s6 hiéu qua moi trudng c6 tic dong dang ké d&n viéc thu hit diu tu tric ti€p nude ngodi &
cdc nude c6 thu nhap trung binh thap trong khi mic do do thi héa c6 tac dong tiéu cuc. Nghién cidu
khong thé tim thdy biing chiing vé tic dong ctia chi s6 &n dinh chinh tri va chi so gi4 tiéu dung d6i
vGi dau tu trye ti€p nudc ngoai & cdc nudc c6 thu nhap trung binh thip trén thé gidi.

Tu khéa: dau tu truc ti€p nude ngoai, qudc gia c6 thu nhap trung binh thap, chi s6 hiéu qui moi

trudng, chi s6 gid tiéu duing, mic do do thi hoa.

1. Dit van dé

PAu tu tryc ti€p nudc ngoai (FDI) trong lich sir
da déng gép cho su phat trién clia nhiéu nudc sé tai
bing cich cai thién co sd ha ting, k¥ ning k¥ thuat,
khd ning kinh doanh va ngudn luc tai chinh vé thu
nhap cda chinh phd va ngoai hdi. Vi FDI dugc ky
vong nhu vay d&€ mé rong co hdi phat trién, nhu ciu
cta né da tang 1&€n nhanh chéng, dic biét trong hai
thap ky qua. Su thi€u hut ngay cang ting cla cic
khoén vay chinh thtc tir cdc t6 chic tai chinh quéc
t€ va vién trd tir cac nudc dang phat tri€én da lam
ting thém nhu ciu vé FDI vao cic nu6c kém phat
trién trén thé giGi.

Tai sao lai 1a dAu tu cho nhitng qudc gia dang
phat trién ma khong phdi & nhitng quoc gia phat
trién hay qudc gia kém phat trién? D6 1a vi nhu ciu

50 $S6 22 -Thdng 10/2022

vé& von FDI tr§ nén cap thiét hon bao gid hét, dic
biét d6i v6i cdc nude cé thu nhap trung binh thdp
trén th& gidi. Vay liéu c6 nhitng y&u td ndo tic
dong dén viéc thu hit dong von diu tu truc tiép
nudc ngoai & cdc nude c6 thu nhap trung binh thap
trén thé gidi? Nhitng yéu td d6 c6 miic dd tic dong
nhu th& nao trong viéc thu hit dong von dau tur truic
ti€p nudc ngodi § cac nuc c6 thu nhap trung binh
thap trén th€ gidi? Vi vay d€ gidi quyét ciu hoi,
nhém nghién citu da thuc hién dé tai “Cic y&u to
tdc dong dén von dau tu truc ti€p nudc ngodi § cic
nu6e c¢6 thu nhap trung binh thap trén thé gidi” dé
phan tich cdc yé&u td tdc dong dén FDI & cdc nuSc
¢6 thu nhap trung binh thip trén thé gidi, cling nhu
dé xuat ham y chinh sach @€ thu hiit vén dau tw FDI
& cdc nude nay.
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2. Co's6 1y thuyét

PAu tu tryc ti€p nude ngoii (ti€ng Anh: Foreign
Direct Investment, viét tit 12 FDI) 12 hinh thic dau
tu dai han cda cd nhan hay cong ty nuGc nay vao
nudc khéc bing cdch thiét 1ap cd s& sdn xuit, kinh
doanh. Trong phan 16n trudng hop, cd nha diu tu
14n tai sdn ma ngudi d6 quan 1y & nuSe ngoai la cic
cd sd kinh doanh, thi nha dau tu thudng hay dudc
goi la "cong ty me" va céc tai san dugc goi la "cong
ty con" hay "chi nhdnh cong ty".

Sau khi luge khao cdc nghién ciu di trude, nhom
tdc gid d& xuadt dua vio md hinh cdc yé&u t& dnh
hudng d&n thu hit von diu tv nude cda cic nudc
trung binh thap nhu sau:

2.1. GDP

GDP la gi4 tri thi trudng cla tat cd hang héa va
dich vu cudi cing dudc sdn xuit ra trong pham vi
mot linh thd nhat dinh va trong mot thdi ky nhat
dinh (Téng cuc Thong ké (2016)). Bdng thdi, chi
s6 nay ciing phdn dnh tdc¢ do ting trudng kinh t&
clia qudc gia, thé hién sy thay ddi bi€n dong cia
gid san pham dich vu hang héa theo thdi gian.
Theo nghién cttu clia Xin va cdng su (2012), két
qua ciing cho thiy dugc GDP c6 dnh hudng tich
cuc dén thu hit FDI, k&€t qua nay giong véi tic gia
Jadhav (2012). Do dé:

HI: GDP c¢6 tdc déng tich cuc dén thu hiit von
dau tu truc tiép nuéc ngoai (FDI) clia cdc nude cé
thu nhdp trung binh thdp trén thé gidi.

2.2. Miiic dp md ciia

Mic d6 m§ cita thudng dugc thé hién thong
qua ty trong gia tri xua't nhap khiu trén tdng GDP
(Minh Ngoc, 2014). Diéu nay cho thdy mdt qudc
gia hodc khu vuc c6 kim ngach xuit nhip khiu
16n, c6 nhiéu tiém ning va 1gi th€ hon vé ngoai
thuong. Tuong tu nhu yéu t6 GDP, hiu hét cic
nghién ctfu déu xem xét y&u td nay va déu cho
thdy tdc dong tich cuc clia y&u td nay dén thu hiit
FDI (Xin va cdng su, 2012; Nguyén Kim Phudc
(2015); Lé Vin Thing va cong su (2017);
Nantharath va Kang, 2019; Ta Vin Ldi va cOng sy
(2020)). Do dé:

H2: Mitc dé mé cita cé tdc dong tich cuc dén thu
hiit von dau tu tric tiép nude ngoai (FDI) ciia cdc
nudc cé thu nhdp trung binh thap trén thé gidi.

2.3. Chi s6'gid tiéu diing

Chi s6 gid tiéu dung (CPI) ciing 12 mot yé&u to
quan trong 4nh hudng dén viéc thu hit von dau tu
nudc ngodi. Bi€n nay nhw mot dai dién cho sy 6n

dinh kinh t€ vi m6 clia mdt quoc gia va phdn dnh
sy &n dinh ctia nén kinh t&€ qudc dan, duge do
ludng dya trén mic gid trung binh cta gid hang
héa va dich vu ma mot ngudi tiéu dung dién hinh
mua (Nguyén Thi Kim Thanh, 2015). Chi s§ gid
tieu dung (CPI) cang 16n thi mdc gid trung binh
cang ting va ngugc lai. Pa phin cdc k&t qua thu
dugc déu c6 dnh hudng 16n trong viéc thu hit FDI
(Jadhav, 2012). Do dé:

H3: Chi s6 gid tiéu dung cé tdc dong tich cuc dén
thu hiit von ddu tu truc tiép nudc ngoai (FDI) ciia
cdc nudc cé trung binh thdp trén thé gidi.

2.4. Miic do do thi hoa

Mic dd d6 thi héa thé hién hiéu qud kinh t€ do
dd thi hoa (Urbanization Economies), mic do do thi
héa cang 16n thi sy tAp trung quan tu clia cic doanh
nghiép khac nganh & ciac khu vyc d6 thi cda tinh,
thanh phd cang 16n (Phuong Hong, 2021). Vi vay,
mifc d6 do thi héa cao s& gép phin thu hit thém
doanh nghiép, cu thé 12 doanh nghiép nuéc ngoai
(Gao, 2016). Do do:

H4: Miic dé dé thi héa cé tdc dong tich cuc dén
thu hiit von ddu tu truc tiép nude ngoai (FDI) ciia
cdc nudc cé thu nhdp trung binh thdp trén thé gidi.

2.5. Chi s6'on dinh chinh tri

Chi s& 8n dinh chinh tri 12 mot y€u t& quyét
dinh quan trong trong viéc thu hiit vén dau tu truc
ti€p nudc ngodi, ddng thdi chi s& nay gidp gidm
nhiéu rdi ro bat 6n chinh tri, tir &6 khuyé&n khich
ngudn von cla cdc nha diu tw nu6c ngoai va gép
phin vao ting trudng kinh t&€ (Ta Doan Trinh,
2014). C4c nha dau tu s& khong mao hiém diu tu
von clia ho vao qudc gia c6 mdt moi trudng chinh
tri khong &n dinh. Do dé:

HS5: Chi s6 6n dinh chinh tri cé tdc dong thudn
chiéu dén thu hit vén dau tu truc tiép nudc ngodi
(FDI) ciia cdc nuéc cé thu nhdp trung binh thdp trén
thé gidi.

2.6. Chi s6 higu qud moi truong

Kinh t& - x4 hdi - mdi trudng 1a ba tru cdt cla
phdt trién bén vitng. Qua d6 thy dugc sy phat
trién vé& kinh t& gin lién véi viéc bido vé moi
trusng (Hoang Vin Thic, 2015). Sy phét trién clia
y&u t& nay la diéu kién diy hita hen dé thu hit
von FDI. Pay 12 mot yéu t6 méi ma cdc nghién
cltu true chua quan tim dén ciing nhu chua ghi
nhan két qud tdc dong clia bi€n nay. Do dé, gid
thuyé&t dugc dé xui't§ day la:

H6: Chi s6 hiéu qud moi truong cé tdc dong
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thudn chiéu dén thu hit vén dau tw truc tiép nudc
ngoai (FDI) ciia cdc nudc cé thu nhdp trung binh
thdp trén thé gidi.

Vi viy, md hinh nghién cttu du kién c6 phuong
trinh nhu sau:

Y=o+ B X+ PoXy + B3X;

+BsXy + Bs X5+ PeXe + &

Trong do:

Y: 12 bi€n phu thudc (FDI- von diu tu tryc ti€p
nuéc ngoai).

Bo: 12 hé s0 chin (gid tri clia Y khi tdt ca gia tri
X=0).

B_¢: 12 hé s& hdi quy clia céc bién ddc 1ap.

g: 12 sai s& ctia mod hinh hdi quy.

X, _6: 12 gid tri quan st dugc clia cdc bi€n doc
lap, cu thé.

X,: GDP.

X,: Mitc d6 md ctra.

X5: Chi s6 gid tiéu dung.

X4: Mitc do do thi hoa.

Xs: Chi s6 6n dinh chinh tri.

X: Chi s8 hiéu qua moi trudng.

3. Phuong phap nghién ciu

Vi nghién cttu nay xem xét dén cdc yé€u td tdc
dong von dau tu truc ti€p nudc ngoii tai cdc nudc
c6 thu nhap trung binh thap toan trén th€ gidi nén
sé kho6 khin trong viéc thu thap dit liéu ciAp qudc
gia d€ phan tich da bi€n trén quy md toan cau.
Giai doan nghién cifu cia nghién ctu nay s€ dugc
xdc dinh vao nim 2019, d€ khong bi 4nh hudng
yé&u t6 dai dich Covid. Do d6, nghién cttu nay sit
dung so liéu thit cip tir nhiéu ngudn dit liéu ding
tin cay, c6 thé ké d&€n 1a di€m sd vé khia canh von
diu tw nuSc ngodi mic dd md cira, tdc dd do thi
héa cling véi d6 1a chi s6 gid tiéu dung theo World
Bank Group (2019). Vi mitc dd 6n dinh chinh tri
thu thap tir The Global Economy (2019). Cudi
cung 12 chi s6 hiéu qud moi trudng tir Yale Center
for Environmental Law & Policy (2018). Dt liéu
dugc téng hdp tir 50 qudc gia c6 thu nhap trung
binh thap trén th€ gidi.

Phuong phdp hodi quy tuyé&n tinh bdi dugc sk
dung d€ phan tich dit liéu thu dudc. K&t qua
nghién cttu cho thd'y GDP, mitc d6 md clra va chi
s6 hiéu qud moi trudng cé tic dong tich cuc va
ddng ké dén thu hit FDI tai cac nudc c6 thu nhip
trung binh thap trén th€ gidi, trong khi mitc do do
thi héa dudc chitng minh 1a c6 tdc dong ti€u cuc
dén thu hiit FDI. Bén canh dé, k&t qua ciing cho
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thay chi s& gid tiéu dung va chi s& 6n dinh chinh
tri khong c6 tdc dong d&€n mic do thu hit ngudn
von FDL

4. K&t qua va thdo luan

Cic diéu kién dé& chay Hoi quy (gdm phén tich
tuong quan Pearson, ki€ém dinh phuong sai sai s&
thay ddi, ki€m dinh da cong tuyén) da dugc thuc
hién va déu thda yéu cau.

M6 hinh ¢6 hé s6 R? diéu chinh 1a 0,934, thé
hién ring sy thay d6i cia cdc bi€n doc 1ap & md
hinh gidi thich dugc 93,4% thay d6i cla cdc y&u to
tdc dong d&€n FDI & cdc nudc c6 thu nhip trung
binh thap trén th€ gidi. Bén canh d6, gi4 tri p clia
md hinh 1a 0,000 cho thdy ring md hinh nay c6
miic ¥ nghia thong ké tai 1%. K&t qua clia md
hinh cho thdy tdng sidn phdm qudc nodi theo sitc
mua tuong duong, mitc d® md clra va chi s6 hiéu
qud moi trudng c6 tdc dong tich cuc d€n mic do
thu hiit ngudn vén dau tu trye ti€p nude ngoai clia
céc qudc gia ¢6 thu nhap trung binh thap trén th€
gi6i tai midc ¥ nghia 1% (p < 0,05). Piéu nay ham
y ring cdc cdc quoc gia c6 ning lyc sdn xuit va
stic tiéu thu sdn phidm I6n, dat dudc chi s6 hiéu
qua mdi trudng, chi s& thanh tich moi trudng, chi
s0 ning lvc quan Iy mdi trudng cao clng véi do
mé cita cia mot nén kinh t€ 12 cd s& quan trong
thu hit cdc quyét dinh diu tu cdc doanh nghiép
FDI. Con d6i v6i mifc y nghia thdng ké tai 5% thi
mic do do thi héa c6 tdc dong dén viéc thu hit
ngudn von dau tu tryc ti€p nude ngoai. Qua doé c6
thé thdy cdc qudc gia tap trung nhiéu viing do thi
va c6 ty 1& dan thanh thi cao thudng cé diéu kién
v cd s6 ha ting thuin I¢i cho viéc thu hit ngudén
von FDL

K&t qud md hinh hdi quy cic yé&u t& tic dong
dén FDI cda cdc nu6ce ¢6 thu nhip trung binh thap
trén th€ gidi dugc trinh bay qua phuong trinh sau:

Y =2,746*%* + 0.018**X,

+26,799%*%X, — 0,786"X 5 —44,894*X ,
—144,567"X5+ 114,803**X¢

Trong do:

* %% ]An lugt bi€u thi gia tri midc y nghia thong
ke tai 5%, 1%.

»s: gi4 tri khong c6 ¥ nghia thdng ké.

Y: 12 bién phu thudc (FDI- von du tu truc tiép
nudc ngoai).

X,: GDP.

X,: Mitc 36 md cira.

X5: Chi 8 gid tiéu dung.
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X4: Mic do do thi hoa.

Xs: Chi s6 8n dinh chinh trj.

X¢: Chi s6 hiéu qud moi trudng.

Trong md hinh nay, bién doc 1ap chi so gia tieu
diing khong cé tic dong dé€n mifc do thu hit ngudn
von dau tu truc ti€p nude ngoai (FDI) cic quoc gia
thu nhap trung binh thap trén th€ gidi, bdi vi hé s6
udc lugng clia bi€n doc 14p nay khong c6 y nghia vé
mit thong ké (p > 0,05). K&t qua nay khong ding
v6i k¥ vong nén gid thuyé&t H3 clia nghién citu bi
bic bd. Trong nghién citu trudc day vé cic yé&u to
4nh hudng d€n thu hit ngudén von dau tu truc tiép
nudc ngoai ctia (Jadhav, 2012) cho thdy ring bi€n
doc 1ap nay thé hién cho sy 6n dinh kinh t€ vi mo
clia mot quéc gia va phan dnh sy 6n dinh cia nén
kinh t& qudc dan. Do d6, chi so gia tiéu diing (CPI)
cang l6n thi mdc gid trung binh cang ting va ngugc
lai. Pa phin cic k&t qua thu dugc tir bai nghién ctru
nay déu chi ra ring chi s6 gia tiéu dung (CPI) c6
anh hudng 16n trong viéc thu hdt FDI. Tuy nhién,
bai nghién citu 1dy s6 liéu vé FDI cda 50 nudc c6
thu nhap trung binh thip trén thé gigi. K&t qua tir
bdng x Iy s6 liéu cho thiy chi s gid tiéu dung
khong c6 tdc dong dé€n mifc do thu hit vén dau tu
truc ti€p nu6c ngoai (FDI) clia cac nudc ¢6 thu nhap
trung binh thap trén th€ gidi.

K&t qua tir md hinh ciing cho thdy ké&t qua cla
s6 lieu khong cung cAp bat ky su ing hd nao doi
vdi moi lién hé giita mic do dn dinh chinh tri va
mic do thu hit ngudén vén FDI cdc qudc gia thu
nhip trung binh thip trén th€ gidi, vi két qua
khong c6 ¥ nghia vé mit thdng ké (p > 0,05). Két
qua nay bdc bd gid thuyét H5. C4c nghién ciu
trudc day vé vai trd mic do dn dinh chinh tri trong
viéc thu hit ngudn vén du tu tryc ti€p nudc ngoai
nhu cta Jafari va cdng su (2010), Younis va cong
su (2008) két luan ring sy 6n dinh chinh tri c6 tdc
dong tich cuc va ddng k€ dén viéc thu hit ngudn
von dau tu truc tiép nudc ngoai (FDI). Tuy nhién,
nghién ctu cua Biglaiser and Brown (2009) lai
khong cho két qua tuong tu va cho thiy cdc nu6c
dang phit trién 6n dinh khong c6 nhiéu kha ning
thu hiit dong vén FDI. Thay vao d6, céc céi cich
kinh t& bao g6m tw do hda tai chinh trong nudc, mé
clra thuong mai va tu nhan héa sé ting cudng su
quan tAm ctia cdc nha dau to nuéc ngoai.

K&t qué ctia mo hinh hodi quy cho thay c6 3 trén
6 bién dong 1ap 1a c6 tdc dong duong d&n bi&n phu
thudc tai mitc y nghia 1% 1an lugt 1a chi s6 tdng san

phim quéc ndi theo siic mua tuong duong (B; =
0,0018), mitc dd m& cita (B, = 26,799) va chi s6
hiéu qud modi trudng (Bg = 114,803). Cac gid thuyét
H1, H2 dugc chap thuin tai mifc y nghia alpha = 1%
va H6 dugc chap nhan tai mic ¥ nghia alpha = 5%.
K&t qué nay phit hgp véi ky vong.

N&i bat nhat trong cic bi€n doc 1ap 1a bién chi
s0 hiéu qua moi trudng, vi bi€n nay c6 tic dong
manh nhit d€n diu tu tryc ti€p nudc ngoai § cic
nuce c6 thu nhap trung binh thip (B¢ = 114,803).

Ngoai ra, két qua cho thi'y ¢6 duy nhit bién Mic
dd d6 thi héa lai ¢6 tdc dong nghich chiéu d&€n FDI
(B4 =-44,894). Pidu nay 6 thé dugc Ii gidi bdi moi
lién hé giita mitc do do thi héa va chi s6 hiéu qua
moi trudng. Khi cang nhiéu ngudi dan c6 xu huéng
chon song tai cac do thi thi c6 thé din dén su phat
trién khong bén vitng. Vi vay, din dén tinh trang
4nh hudng d€n mdi trudng hay néi cach khic lam
gidm chi s& hiéu qua mdi trudng.

S& di, s6 liéu CPI va chi s& &n dinh chinh tri
khong c6 tic dong dén FDI 1a do nhiéu nguyén
nhan khic nhau. Thit nhdt, cu thé 1a do méc thdi
gian dugc chon khong phdi 1a mdt khodng thoi
di€m dai nén khong thé do ludng dugc su bién dong
ctia CPI va chi s6 6n dinh chinh tri. Thit hai, ¢8 miu
khong dd 16n d€ c6 thé phan dnh chinh xédc dudc s&
liéu ctia nhitng chi s& nay. Do vay, su bién dong clia
CPI va chi s& 6n dinh chinh tri trong trudng hgp nay
khong c6 tdc dong dén FDI.

5. Ké&t luan va kié€n nghi

K&t qua ctia nghién citu thé hién ring 3 trén 6
y&u td c6 tic dong thuin chiéu dé&n thu hit vén diu
tu truc ti€p nudc ngodi tai cdc nude thu nhap trung
binh thap th€ gidi, trong d6 y&u t& chi sd hiéu qua
moi trudng c6 tac dong 16n nhat. Trong khi d6, chi
sO gid tiéu diing va chi s& dn dinh chinh tri khong cé
su tdc dong va dnh huéng d&n thu hit von diu tu
truc ti€p nudc ngoai va miic do do thi héa lai 6 tac
dong nghich chiéu d&n FDI.

Nhu di dugc dé cap va phan tich & nhitng noi
dung trén, chiing ta c¢6 thé thiy dudc riing cdc nudc
cin c6 nhitng gidi phap cu thé thiic ddy manh thu
hiit von dau tu. Trong d6, d€ ddy manh viéc thu hit
ngudn von FDI cdc nu6e ¢6 thu nhap trung binh
thap can dﬁy manh thuc hién mot s6 bién phép sau:

Thit nhdt, gia tang cdc yéu t6’ vé bdo vé moi
truong. Chi s& hiéu qua moi trudng 1a y&u o c6
tic dong manh nhit dén diu tu truc ti€p nudc
ngoai. Chinh vi vy, cdc nuGc cd thu nhip trung
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binh thap trén th€ gidi cin tin dung né dé ning
cao th€ manh clia minh, nhu: Tdng cudng ng
dung DPSIR, cung vGi d6 1a ting cudng hgp tic
trong nudc va qudc t€ vé bdo vé mdi trudng. Céc
nudc con c6 thé tranh thd ciac ngudn von hd trg va
tai trg clia cdc t6 chiic qudc t&, ciing ¢ thé gitp
cdc nudc c6 1¢i thé trong viéc diu tu vao cdc chién
dich bdo vé mdi trudng.

Thit hai, cdi thién ddu tw FDI & cdc c6 nguén
von ddu tuw nudc ngoai thdp. Cic qudc gia dang

phat trién khong gidp bién va cdc qudc ddo nhd
dang phat trién dang bi suy gidm nghiém trong
ngudn von dau tu tryc ti€p nudc ngoai. Chinh vi
vdy, cdc qudc gia nay can dua ra cdc chinh sich
hgp ly nhu déng gép vao viéc thanh 1ap cic Co
quan Xic tié€n PAu tu (IPA), cling v6i d6 1a sang
loc lai cdc du 4n FDI va siét chit tat ca khau cip
phép du dn, gidm sat. C6 nhu vdy mdi thu hat
dugc nhiéu ngudn von dau tu FDI d€ gép phin
phét trién kinh t& dat nu6c m
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ABSTRACT:

This study analyzes the influence of determinants in attracting foreign direct investment in low
and middle-income countries. In the study, a regression model is used to evaluate impacts of
determinants such as GDP, degree of openness, consumer price index, degree of urbanization,
political stability index and environmental performance index on the attraction of foreign direct
investment in low and middle-income countries. The study finds out that the factors of GDP,
degree of openness and environmental performance index have significantly positive impacts on
the attraction of foreign direct investment while the factor of degree of urbanization has a negative
impact on the attraction of foreign direct investment in low-middle-income countries. There is no
supporting evidence for impacts of the factors of political stability index and consumer price index
on the foreign direct investment in low-middle-income countries.

Keywords: foreign direct investment, low and middle-income country, Environmental
Performance Index, Consumer Price Index, degree of urbanization.
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