TAP CHi CONG THUONG

CAC YEU TO ANH HUONG PEN
XUAT KHAU HAT PIEU CUA VIET NAM
SANG CHAU AU THEO MO HINH TRONG LUC

® TRAN THI BICH NHUNG - DUGNG QUOC HOA

TOM TAT:

Bai vi€t van dung md hinh trong lyc d€ nghién cttu cic y&u t& anh hudng dén xuit khiu hat diéu
ctia Viét Nam sang thi trudng EU. Bai viét sit dung dit liéu bang gdm 240 quan sét trong giai doan tir
2005 dén 2020, gitta Viét Nam va 15 nuéc ddi tic nhap khau thudc khu vic EU. K&t qua nghién citu
cho thiy: quy mo6 dan s& Viét Nam c¢6 4nh hudng 16n nhit t6i kim ngach xuét khiu hat diéu Viét
Nam dén EU, ti&p dén 1a ty gid hdi dodi thuc, GDP qudc gia nhap khdu va su gia nhap WTO.

Tt khéa: mo hinh trong lyc, xuat khiu hat diéu, Viét Nam, EU.

1. Dit van dé

Xuit khau hat diéu (XKHP) déng vai trd quan
trong trong qua trinh phét trién kinh t& xa hoi cta
qudc gia, bdi nganh nay khong nhitng tao mot
lugng 16n cong dn viéc lam cho ngudi lao dong,
ting thu ngoai té, ma con gép phin phat trién cic
linh vurc khic trong nén kinh t&€ nhu: ngan hang, tin
dung, bao hi€m,... Trong céc thi trudng xuit khiu,
EU 12 mdt trong nhitng thi trudng rat quan trong
trong viec XKHD clia Viét Nam. Theo s6 liéu
thong k&, ndm 2021, EU 1a thi trudsng XKHD 16n
thit 2 cia Viét Nam, ty trong xudt khiu chi€m 23%
tong ludng va 22% tdng gia tri ctia ca nganh. Cu
thé, XKHDP sang thi trudng EU dat 135 nghin tn, tri
gia 816 triéu USD, ting 16,5% vé ludng va ting 8%
vé gid tri so v6i nim 2020. SO lidu trén cho thay,
XKHD ctia Viét Nam sang thi trudng EU da c6 su
ting trudng vé lugng va chit, gép phan khong nhd
trong qua trinh ting trudng chung ctia nganh. Ngoai
ra, Hiép hoi Diéu Viét Nam VINACAS cho biét
nhu cu tiéu thy hat diéu tai nhitng quéc gia EU nhu
Ha Lan va Ditc khdng nging ting cao bdi nhu cau
16n tir nhitng nganh cong nghiép ché bién thuc
phdm va nhu ciu tiéu ding cudi cling clia ngudi
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dan. Biéu nay cho thay, khu virc EU dang 12 mot thi
trudng giau tiém ning va cé nhiéu co hdi phat trién.
Chinh vi vay, viéc nghién cttu cdc nhin t6 dnh
huéng d&én viec XKHD cia Viét Nam sang thi
trudng EU 12 rit quan trong va cin thiét.

2. Co s6 ly thuyét va mo hinh nghién ciu
dé xuat

2.1. Ly thuyét vé luc hdp dan trong thuong mai
quoc té

Mo hinh trong Iuc 13 mé hinh dugc dung dé dy
dodn thuong mai 2 chiéu phu thudc vio khodng
cich giffta nhitng nén kinh t& va quy mo ctia chiing.
Theo CIEM (2016), “md hinh Iyc hdp din dugc st
dung trong phan tich thuong mai, diu tu, lao dong
giffa cdc qudc gia véi nhau”, da va dang dudc van
dung phd bié€n § nghién citu hién dai nhim ly gidi
thuong mai giita 2 nu6c, bdi nhitng md hinh ¢§ dién
khdc hay nhitng ly thuy€t kinh t& hién dai vin chua
dud sitc d4nh gid mic do cla ludng thuong mai. Va
n6 khai sinh tir dinh luat van vat hap dan dudc
Newton tim thiy & th& ky X VII.

Céc nha nghién cttu di phat trién 1y thuy&t nay
dé du dodn nhitng khuynh huéng thuong mai, dnh
hudng tir nhitng FTA (hiép dinh thuong mai tu do),
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FDI (dau tu tryc ti€p nudc ngoai),... Mo hinh nay
1an dau tién dugc Tinbergen (1962) va Poyhonen
(1963) trinh bay. GM dudc xay dung nhim do
ludng gia tri kim ngach xuat khiu gitta 2 nudc. Mo
hinh biéu thi cho thuong mai don gidn va cd ban
nhi't do Tinbergen (1962) dé xuat giita 2 nén kinh
t&€ A va B dudc thé hién qua cong thic dudi day:

YY,

Trong do: v

EXPORT la gi4 tri kim ngach xudt khiu giita 2
qudc gia, Y 12 quy md nén kinh t& & 2 nuéc, dugc do
ludng bing téng sin phdm qudc ndi (GDP) clia titng
quoc gia, @ 1a mot hiing s8, D 1a khodng cdch
dia 1y giita hai quoc gia, dugc gid dinh Ia ty

quan ddu ngudi qudc gia nhap khiu) va (3) yéu t&
ngoai tic tugng trung cho “sic cdn” hay “thic
ddy” thuong mai (ty gid hdi dodi thuc giita 2 qudc
gia, van héa va ngdn nglt cia cdc nudc, dd md
thuong mai & cdc nudc, han ngach thué€ quan va
hang rao ky thuét, vi tri dia ly, khodng cdch dia ly
va bién gi6i). Cho dén nay, md hinh ndy vain dudgc
stt dung kha phd bién.

2.2. M6 hinh nghién citu dé xudt

Trén cd s& nghién cttu 1y thuyét vé lvc hap din
trong thuong mai qudc t€ nhu trinh by trén va thuc
trang XKHDP clia Viét Nam, bai vi€t dé xuat md
hinh nghién cttu nhu sau: (Hinh 1)

Hinh 1: M6 hinh nghién citu dé xudt

16 nghich v6i quy mod ludng hang héa.
Khodng cédch dia 1y dugc tinh tir trung tim
kinh t€ hay thii do, tugng trung cho thdi gian
giao hang ciing nhu chi phi van tai.

Yéu t6 tac dong t6i cung
- Dan sd Viét Nam (POPex)
- Dién tich trong diéu (AREA)

Tién hanh a4y Logarit cd 2 v& clia phuong

trinh, ta c6 thé bi€n ddi thanh 1 cong thifc
tuyén tinh 4p dung vao phan tich kinh t€
lugng dudi day:
InEXPORT ;= ¢ + BiInGDP;
+ ﬁzlnGDPJ + ﬁ3lbD\ISU + & )
Trong d6: GDP la quy m6 nén kinh t€ cia

Yéu t6 thlic ddy/can tré

- Ty gia hoi doai thuc (RER) hat diéu ti
- Giap bién (HAR) > Viet Nam
- Khoang céch dia Iy (DIST) sang 15
- Tham gia WTO (WTO) qudc gia

xuét khau

2 nudc; DIS la khoang céch dia ly giita 2

EU (EX)

qudc gia. Khodng cédch dia ly dugc tinh tir
thi d6 hoic trung tAm kinh t€, tugng trung
cho thdi gian giao hang va chi phi van tai; B,
B,, B3 12 hé s& hdi quy riéng clia mdi y&u t6 &

Yéu t6 tac dong téi cau

- GDP 15 quéc gia nuéc EU
nhap khau hat diéu Viét Nam
(GDPim)

€

md hinh; € 12 sai s6 ngiu nhién véi logarit ty -
nhién theo phan phdi chuin hay E(lng) = 0.

Tuy mo hinh nay ban dau bi danh gid 1a
khong c6 cd sd thuy€t phuc, nhung cdc nghién citu
sau d6 nhu Anderson (1979), Bergstrand (1985),
Helpman (1987), Bergstrand (1989),... di thém
nén tdng ly thuyét va thuc nghiém vio mo hinh,
cu thé: Bergstrand (1985) da bd sung thém nhém
cdc y&u td thic ddy hoidc cin trd ddi vdi hoat dong
xudt khidu hang héa giita 2 qudc gia i vdi j;
Linneman (1966) da hé thdng lai nhitng yé&u t6 chi
phdi thuong mai thanh 3 nhém: (1) y€u t§ tdc
dong t6i ngudn cung xuat khiu tir qudc gia xuit
khdu (GDP, GNP, dan s6 nudc xuat khau, FDI vao
nudc xuit khau va GDP, GNP binh quin dau
ngudi § qudc gia xuit khiu), (2) y&u td tic dong
t6i cAu nhap khiu tai qudc gia nhap khiu (GDP,
GNP, dan s6 nudc nhap khdu va GDP, GNP binh

Nguon: Bé xudt cia tdc gid

Tir d6, tdc giad dé xuit mo hinh lyc hap din mé
rong dé lugng héa yé&u td tic dong tdi kim ngach
XKHD ctia Viét Nam dudi day:

EX = A*GDPim#,* POPex5* AREA®

* DISTP,* RERP; * efH1AR+B,WTO

LAYy logarit 2 v€ va ditInA = B, @& dua md hinh
vé dang tuyén tinh véi muc dich uSc lugng hdi quy,
ta dugc mo hinh sau:

InEX = By + B,InGDPim + B,inPOPex

+ BInAREA + BnDIST + BnRER
+ BHAR + B,WTO + &

Trong d6: B, 12 hing s6 c6 dinh m B; 1a hé s&
hdi quy biéu thi mic d6 dnh hudng clia y&u td i
thudc md hinh (I=1, 2, ..,7); € 1a sai s& ngdu nhién
ctia mo hinh.
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3. Phuong phap nghién ctitu

3.1. Ngubn va phuong phdp thu thép dit ligu

Bai viét st dung dif liéu bang (panel data) chita
240 quan sit trong giai doan 16 nim tir 2005 dén
2020, gifta nuc ta va 15 nudc ddi tic nhap khau
thudc khu vyc EU: Bulgaria, Cyprus, Bi, Hy Lap,
bic, Phap, Hungary, Latvia, Y, Lithuania (Litva),
Ha Lan, Thuy Pién, TAy Ban Nha, Vuong quéc Anh
va Ba Lan (tit cd quan sat déu theo tifng nim).

Di liéu thit cAp dugc thu thap tir: UN Comtrade,
Trademap, World Bank, Tf;ng cuc Th6ng ké, OECD,
International Financial Statistics (IFS), WTO,
www.timeanddate.com, www.marinetraffic.com.

Do khong ¢6 sdn ngudn dit liéu cho ty gid hdi
dodi thyc giita nhitng nuéc nhap khiu va Viét
Nam nén tdc gid s€ dung tdi cong thic tinh todn
dudiday:

CPlim

RER = ER x CPlex

Trong d6: ER Ia ty gid hoi dodi danh nghia ctia
ddng tién nudc nhap khiu va VND, ER = Eex/Eim
v6i Eex la ty gid 1 USD tuong @ng véi bao nhiéu
VND, Eim la ty gid 1 USD tudng ting vdi bao nhiéu
ddng tién nudc nhap khdu. CPlim 1a chi s6 gid tiéu
diing ctia nuéc nhap khau. CPlex 1a chi s6 gid tiéu
dung Viét Nam.

3.2. Phuong phdp phdn tich dit lieu

Bai vi€t st dung phan tich hdi quy v&i bd s6 ligu
thu thap dugc ti mo hinh (Pooled) OLS co ban nhat,
sau d6 dén lugt FEM va REM. Ti€p theo, nhim
ki€m dinh sy thich hgp ctia nhitng phuong phap hdi
quy vé6i nhitng dir liéu nay, tdc gid di theo nhitng
budc kiém dinh 14n lugt 1a: F test, LM test va
Hausman test.

4. K&t qua nghién citu

4.1. Thong ké mo ta cdc bién trong mo hinh
(Bdng 1)

4.2. Kiém dinh da cong tuyén

Trong dit liéu bang, giita nhitng bi€n hay c6 sy
tuong quan cao c6 thé xudt hién da cong tuyén, do
d6, bd dit liéu cho bai viét can dugc trién khai phan
tich b8 sung v6i phin tich nhin t& phéng dai
phuong sai (VIF) nhiim cling ¢6 vé do tin cay. Cic
gid tri VIF thu dugc clia nhitng bi€n doc 1ap khong
qué cao va déu thap hon 10, th& nén khong ton tai
vin dé nghiém trong vé da cong tuyé&n giita nhitng
bi€n ddc 1ap & mo hinh nghién citu. Nhu vay, bo dir
liéu phit hgp cho nghién citu cha tac gia (Bang 2).

4.3. Kiém dinh hoi quy

K&t qua nghién citu cho thay, c6 6 bién c6 ¥
nghia vé mit thdng ké. Nhitng bi€n doc 1ap c6 y
nghia théng ké 1an ludgt 12 bi€n InGDPim,
InPOPex, InAREA, InRER, HAR, WTO. C4c bi€n
InGDPim, InPOPex, InAREA, InRER c6 ¥ nghia
thong ké & mic 1%, bi€n HAR c6 y nghia thong
ké tai mic 5% va bi€n WTO c6 ¥ nghia thong ké
tai mic 10%. (Bang 3).

4.4. Mot s6'thdo ludn vé két qud nghién ciiu

4.4.1. Quy mé nén kinh té¢ ciia nudc nhdp khdu

Hé s6 bién InGDPim mang gid tri duong la
0,6533414, cuing p-value c6 gia tri 0,000 cho thy,
bi€n InGDPim vé mit thong ké ¢ y nghia tai mic
1%. Viét Nam c6 khuynh huéng xuit khiu sang
nhitng nuéc c6 GDP 16n, diéu nay cling phit hdp véi
thyc trang vé thi trudng xuit khiu clia hat diéu Viét
Nam. Trong s& nhitng quéc gia nay, nhiéu qudc gia
c6 nén kinh t&€ vo cling phat trién cling v6i GDP cao
nhu Pdc, Anh, Ha Lan, Phdap, TAy Ban Nha, Bi....

Bang 1. Théng ké mé td di liéu nhiing bi€n cia mé hinh

Bién quan sat S0 quan sat Gia tr| trung binh Do léch chuan Gia tr] nhé nhat Gia trj I6n nhat
INnEX 240 15,57573 1,934995 11,19547 20,1074
INGDPim 240 26,64513 1,689429 23,55668 29,01113
INPOPex 240 18,31879 0,0467548 18,24433 18,39371
INAREA 240 7,987793 0,1017098 7,712891 8,133
INDIST 240 9,026572 0,0916145 8,873748 9,216024
INRER 240 9,34719 1,506698 4,027369 10,66243
HAR 240 0,9333333 0,2499651 0 1
WTO 240 0,875 0,3314101 0 1
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Nguon: Két qud tinh todn tir Stata
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Bdng 2. K&t qud ki€m dinh da cdng tuyén

. vif

Variable VIF 1/VIF
1nRER 6.43 0.155406
HAR 6.21 0.160986
WTO 4.59 0.218061
1nDIST 3.30 0.302752
1nAREA 3.14 0.318061
1nGDPim 3.04 0.328611
1nPOPex 2.90 0.344688

Mean VIF 4.23

Nguén: Két qud tinh todn tix Stata)

Bdng 3. K&t qud héi quy mé hinh trong Iuc
nhiing y&u & tédc dong t6i xudt khdu
hat diéu Viét Nam dén khu vuc EU
giai doan 2005-2020

Bién doc lap Hé s6 P-value
LnGDPim 0,6533414*** 0,000
LnPOPex 18,58849** 0,000
LnAREA -1,119543*** 0,008
LnDIST -0,8917256 0,404
LnRER 0,7704357*** 0,000
HAR -2,177882** 0,034
WTO 0,2471255* 0,050
_cons -330,8346*** 0,000
Sd quan sat 240
Prob > chi2 0,0000

Chii thich: **%, *%ya * chi mitc Y nghia thong ké
lan lugt la 1%, 5% va 10%
Ngudn: Két qud tinh todn tir Stata

K&t qui nay tuong thich nhitng nghién ctu tién
nhiém nhu ctia Tran Trung Hi€u va Pham Thi
Thanh Thuy (2010), Tran Thanh Long va Phan Thi
Quynh Hoa (2015) hay Nguyen va cong su (2020).

4.4.2. Quy mé dan so'Viét Nam

K&t qud nghién ctu cho thidy, hé s§ bién
InPOPex mang gid tri duong la 18,58849 vdi
p-value & mic 0,000, vi thé day c6 thé xem la bién
gii thich rit t6t cia mo hinh hdi quy. Xét t6i lao
dong, Viét Nam thuc sy 1a nu6c véi toc do ting

ning suat lao dong cao & ASEAN, dan s6 dong -
quy md 16n, thip dian s6 tuong d6i tré va dang
chuén bi ti€n d&n thdi k¥ “cd cidu dan s6 vang”
cling lugng nhan lyc ddi dao tinh tir trude cho téi
nay. Hién nay, nganh Hat diéu Viét Nam da c6
nhiéu thanh tyu vé cong nghé sin xuit cling nhu
xdy dung quy trinh ché& bi&n theo tiéu chuin ciia
cic nuSc phét trién nhu BRC, HACCP,... d3m bao
chit lugng xuit khiu theo nhitng yéu ciu cao clia
céc nu6c trén th€ gidi (theo VINACAS), do d6 khi
dan sd ting thi lugng lao dong c6 trinh do chuyén
mon ky thuit tham gia vio sin xudt diéu ciing sé
ting va gép phin lam ting ngudn cung xuit khiu.
K&t qua nay tuong dong vdi nhitng nghién ctu nhu
clia P& Thi Hdoa Nha va Nguyén Thi Thu Ha
(2019), Bekele va Mersha (2019).

4.4.3. Dién tich cho sdn phdm hat diéu

K&t qui nhan dugc cho thdy, bi€n INnAREA vé
mit thong ké c¢6 ¥ nghia véi p-value = 0,008. Tuy
nhién, hé s6 clia bién nay lai mang ddu Am véi gia
tri 1a -1,119543. V6i hé sd nay, khi dién tich cho sin
phdm hat diéu ting 1én 1% thi kim ngach XKHP
Viét Nam sang EU s& gidm di 1,119543%.

Tai Hoi nghi Phét trién nganh Piéu Viét Nam
nim 2018, bdo cdo ctia Cuc Trdong trot vé hién
trang nganh Piéu Viét Nam cho biét dién tich
diéu c4 nudc khong ngirng gidm trong sudt 8 nim
(2007 - 2015), tir gan 440.000 ha xudéng 290.000
ha. Tuy dién tich gidm, nhung sdn lugng dic¢u vin
khong ngirng gia ting. Ciy diéu khong dem dén
thu nhap cao va thudng xuyén chiu tdc dong tur
thdi ti€t, dich bénh. Do vay, nganh Nong nghiép
xdc dinh d&€n nim 2030 sé& chd trong tdi cd ciu
nganh Diéu thay vi mé rong dién tich, va phia
doanh nghiép ciing cAn tip trung ch& bién siu,
thaAm canh ding quy trinh, t4i co cAu, XAy dung md
hinh va &n dinh dau ra. Nhu vay, diéu kién thuc t&
tai Viét Nam vé moi trudng tu nhién va chinh sich
da din dén tdc dong ngugc chiéu cia dién tich cho
san pham hat diéu d&€n kim ngach XKHP. Trong
gidi han tim ki€m cda tdc gia, c6 cdc nghién citu
ctia Erdem va Nazlioglu (2008), Shahriar va Kea
(2019) di dén két qud tac dong tiu cuc cla yéu td
dién tich t6i KNXK.

4.4.4. Khodng cdch dia ly

Hé s6 hdi quy clia bién InDIST theo két qué thu
dugc mang didu am véi gia tri bing -0,8917256
diang v6i ky vong, nhung véi p-value = 0,404 thi
bi€n nay vé mit thong k& lai khdng c6 hé y nghia.
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4.4.5. Ty gid hoi dodi thuc

Hé s6 bi€n InRER theo k&t qui nhan dugc mang
gid tri duong kha cao la 0,7704357, va di cung
p-value biing 0,000 thi bi€n ndy c6 ¥ nghia thong ké
tai midc 1%. Piéu nay ciing ding véi thuc t€ khi d4p
dung chinh sich ting ty giad hoi dodi thuc s& gép
phan lam ting xuit khdu d6i v6i nhiéu nganh va
mit hang, khi€n cho hang héa trong nudc trd nén ré
hon tuong doi so véi hang héa nude ngoai. Nhu vay,
XKHP viao EU sé& cang c6 10i khi hat diéu Viét
Nam d3 trd thanh mot sdn phdm dinh dudng, phil
hdp vé6i xu huéng dn udng c6 1di cho stic khde clia
ngudi dan EU va dugc ho tin ding. K&t qua ding
véi 1y thuy&t ma tdc gid da trinh bay & cdc chuong
trude, dong thdi cling gidng vdi nhi¢u nghién citu
nhu ctia Krutskykh (2012), Duong Thi Thanh Thai
(2019), Santosa va Saputra (2019).

4.4.6. Quoc gia cé duong bo bién

Hé so bién gid HAR c6 gi4 tri Am 1a -2,177882
va ¢6 ¥ nghia thong ké tai mic 5% vdi p-value =
0,034. Thuc t&, thong tin tir CBI cho biét hat diéu
nhap khiu tir th€ gi6i vao chau Au qua nhitng cing
quan trong nhu Rotterdam (Ha Lan), Hamburg
(Ptic) hay Felixstowe va Tilbury (Vuong qudc
Anh). Tir day, hat di€u dugc phan phdi téi nhitng thi
truong tai EU. Do d6, cang bién giif vai tro thiét y&u
d6i v6i nhitng nuéc EU trong hoat dong nhap khiu
hat di€u néi riéng va nong san néi chung. Nhitng
nghién cttu do Carrere (2006), Sadeghi va cong sy
(2019) thyc hién cling chi ra sy khong thuin 1gi §
nu6c ma khdng c6 dudng bs bién. K&t qua clia bai
vi€t ndy trai ngudc véi ky vong cé thé do trong
pham vi 15 nu6c nghién citu tai EU chi ¢6 duy nhat
Hungary khong c6 dudng bd bién, khi€n cho tdc
dong tir y&u t6 nay chua dudc phin 4dnh diing din.

TAILIEU THAM KHAO:

4.4.7. Tham gia WTO

Bi€n gid gia nhap WTO c6 hé s6 mang diu
duong 1a 0,2471255 va p-value = 0.050 nén bi€n
nay vé mit thdng ké c6 ¥ nghia trong nghién citu
tai mic 10%. Do vay, viéc mdt nuGc nhap khiu
c6 tham gia WTO s€ lam kim ngach XKHD Viét
Nam dén khu vuc EU ting thém 0,2471255%.
K&t qua nay théa min dugc ky vong clia tdc gia,
ciing nhu nhitng nghién cttu tién nhiém. Thuc t&
cho thay, kim ngach xudt khiu clia Viét Nam
ting li€n tuc sau khi gia nhdp WTO, binh quin &
muc 15%/nam trong giai doan 2007 - 2020. Pdng
chd ¥, kinh t€ Viét Nam tuy phdi d6i mit véi
nhiéu trd ngai, nhung vao nim 2010, kim ngach
xud't khdu vin cdn méc 72,2 ty USD (ting 26,4%)
va nim 2011 1én dé&n 96,9 ty USD (ting 34%)
(theo Téng cuc Hai quan va Téng cuc Thong ké).
J linh vuc ndng nghié€p, tir lic tr§ thanh thanh
vién WTO chinh thiic va da c6 budc ti€n virng
chic hon, Viét Nam trd thainh nudc XKHDP va hat
tieu x&p so 1 th€ gidi. K&t qud nay tuong dong
véi nhiéu nghién cttu nhu cia Tran Nhuin Kién
va Ngo Thi My (2015), Potelwa va cOng su
(2016), Santosa va Saputra (2019).

5.Ké&tluan

Bai nghién cttu da chi ra mic d6 dnh hudng
cla cdc y&u t§ tdi kim ngach XKHDP Viét Nam
dén EU, theo miic d6 gidm dan, d6 1a: quy md
dan s6 Viét Nam, ty gi4 hoi dodi thyc, GDP qudc
gia nhap khiu va sy gia nhap WTO. Ngoai ra,
dién tich cho sdn pham hat diéu va yé&u t& cé
dudng bd bién cé tic dong Am tSi tri gid kim
ngach xuat khau 1an lugt véi mic 1a -1,119543
va -2,177882, con bi€n khodng cdch dia 1y khong
c¢6 anh hugng m
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ABSTRACT:

This paper uses the gravity model to explore the factors affecting Vietnam's cashew nuts
exports to the EU market. The paper uses a panel data including 240 observations in the period
from 2005 to 2020 between Vietnam and 15 importing partner countries in the EU. This paper’s
results show that the population size of Vietnam has the greatest influence on the export of
cashew nuts from Vietnam to the EU. This factor is followed by the real exchange rate, the
importing country's GDP and the WTO participation.
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