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TOM TAT:

Bai nghién citu phan tich cic nhan & 4nh hudng d&€n udc tinh k& todn dy phong gidm gid hang
ton kho (DPGG HTK) cdc Cong ty thuong mai va dich vu tai dong bing sdng Cttu Long, Viét
Nam. K&t qua nghién cttu di cho thiy cdc y&u t6: Nhu cau tiéu diing; Hé thdng thong tin k& todn;
Ning lyc nhan vién; Chinh sich clia chinh phti va Tinh chat clia hang héa Ia nhitng yéu t6 tic
dong manh mé trong viéc 1ap udc tinh k& todn DPGG HTK. Tir d6, tdc gi4 dé xuatcdc ham ¥y quan
tri cho nha quén tri, k& todn vién tai cic Cong ty thuong mai, dich vu & ddng biing song Cttu Long

trong viéc 1ap bdo céo tai chinh dudi diéu kién khiing hoédng y t& do Covid-19 gay ra.

Tt khéa: k& toan du phong gidm gia hang ton kho, hang ton kho, thuong mai, dich vu.

1. Dit van dé

Hang ton kho ludn chi€m ty trong 16n trong
tong gid tri thi sdn ctia doanh nghiép thuong mai
va dich vy, 12 y€u t6 trong y&u trong hoat dong
s&n xudt va kinh doanh. Khi thi trudng hang héa
c6 nhiéu bi€n dong do khiing hodng kinh t€, y t&,...
thi viéc 1ap DPGG HTK tr nén vo cling can thiét.
N6 khong nhitng gitip doanh nghiép han ché& rii
ro, gidm bdt cdc thiét hai kinh t&€ c¢6 thé xay ra tir
moi trudng kinh doanh cia doanh nghiép trong
tuong lai, ma con lam tdng tinh chinh xdc va trung
thuc ctia bdo cdo tai chinh. Tuy nhién, trong bdi
cénh kinh t€ dang IAm vao khing hodng do dai
dich Covid-19, viéc 1ap u6c tinh k& todin DPGG
HTK trd nén khé khin hon khi Viét Nam va nhiéu
qudc gia budc phai déng cira bién gidi nhim ngin
chin sy 1ay lan ctiia Covid-19, né tao ra mot bic
tudng chin giita cung va cAu lam nhiéu loan céc
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mdc thdi gian bdn ra va mua vao, khi€n hoat dong
mua bdn, trao d6i clia cdc doanh nghiép bi dinh
tré, 1am cho chudi cung tng hang héa bi gidn
doan, hang héa khong thé xuat khiu, nguyén vat
liéu dau vao bi khan hi€m.

Theo béo cdo ctia Téng cuc Thong ké trong 7
thang ddu nam 2021, Viét Nam c¢6 79.700 doanh
nghiép tam ngiing kinh doanh, dang hodc da lam
thd tuc gii thé, trung binh ¢6 gan 11.400 doanh
nghiép rit ra khéi thi trudng mdi thing (GOS,
2021), n€u hoat dong thi chi dat 10 - 15% cong
sudt kinh doanh. Diéu nay din dé&n sy thi€u hut
hang héa, thinh phdm, nguyén vat lidu trong thdi
gian dai, ddng thdi khi€n cho tdc d6 chuyén héa
HTK ctia doanh nghiép bi chim lai ding k&, gy
khé khin cho k& todn vién trong viéc thuc hién
1ap udc tinh k& todan DPGG HTK, nhit 1a doi véi
cédc cong ty thuong mai, dich vu.
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DPé€ c6 thé 1ap u6c tinh DPGG HTK phit hgp véi
tinh hinh kinh doanh trong diéu kién kinh t& khiing
hodng dudi su tdc dong cia Covid-19, ddi hdi cdc
doanh nghiép phai luén thudng xuyén theo doi,
cAp nhat tinh hinh bi€n dong thi trudng, gia ci, ty
1€ cung ciu, chinh sdch, phap luat, aé phan tich
céc y€&u to rii ro khach quan 1in chd quan tir bén
trong va bén ngoai doanh nghiép. Tir d6 cho thay

viéc thudng xuyén ddnh gid lai cdc udc tinh k&

todn DPGG HTK trén bdo cdo tai chinh va cédc
nhin t6 ¢ tdc dong truc ti€p d&n chiing trong tinh
hinh kinh t&€ c¢6 nhiéu bi€n dong (trudng hgp
Covid-19) 1a hét siic can thi€t. Vi vay, nhém tdc
gia da thyc hién nghién cttu “Phan tich cdc nhian
t0 é4nh hudng d&€n udc tinh k€ todn dy phong gidm
gid hang tdn kho cdc cong ty thuong mai va dich
vu tai ddng biing song Cttu Long”.

2. Cd'sé 1y thuyét

Hién nay, cdc co s& 1y thuyét trong nuSc vé
uSc tinh k& todin DPGG HTK vain chua duogc
phong phi, chd y€u la cdc nghién cttu tip trung
vao k& todn hang ton kho. Trong khi d6, cdc cong
trinh nghién ngoai nudc da néu lén kha day da vé
nén ting, co sé 1y ludn, phudng phdp nghién ciu
cdc y&u t6 lién quan dnh hudng dén udc tinh k&
todn HTK.

Theo Xin Chen va cdng su (2006) cho

Téc gia Evelyne Kambura Ngatuni, (2018), v6i
k&t qud nghién citu 81% y ki€n cho ring viéc
quan ly hd s6 HTK dnh huéng dén viéc quan 1y
HTK trong nganh sin xuit va 92% tong sd ngudi
dudgc hdi cho ring ning lvc cia nhan vién va 81%
cho ra ring viéc quin ly hé s HTK dnh hudng
dén viéc quin Iy HTK trong nganh sdn xult va tic
gid Igal Hendel va Aviv Nevo (2006), cho ring
céc chuong trinh khuy&n mai gidm gi4 doi vdi cac
mit HTK 14 phd bién. P&i v6i nhiéu doanh nghiép
va ngudi tiéu dung, ho thudng c6 tdim ly mua va
du trit khi sdn pham, hang héa & mifc gia thip cho
viéc stt dung trong tuong lai. K€t qud nghién citu
nhan dinh khi xay dung cdc udc tinh k& todn
DPGG HTK, cAn xem xét cdc y&u t& vé chi€n lugc
gidm gid sdn pham, hang héa clia doanh nghiép
trong chu ky ctia hang héa khi 1ap dy phong.

3. M6 hinh va phuong phap nghién citu

3.1. Dé xudt mé hinh nghién ciiu

Dya vao cdc cong trinh nghién cttu tru6c day
nhu Nurwin Fozia Rajab va cdng sy ,(2007),
Evelyne  Kambura  Ngatuni, (2018) va
Christopher.W.Hart va cong sy, (1999), tic gia da
k& thira, chon loc va dé& xuat md hinh nghién ctu
nhu Hinh 1.

Hinh 1: Khung nghién citu tac gid dé xudt

rang viéc ugc tinh k& todn DPGG HTK

Nzng luc clia nhan vién

]—H1 (+)

cAn phdi cin ct vao lich s giao dich

tung loai hang héaa trén thi trudng trong

Nhu cAu tiéu dung

-2 ()

chu ky 1a 5 nim dé ddm bdo cdc gid tri

Uéc tinh

udc tinh trung thuc va khach quan. Bén Hé

héng thong tin ké toan

o)

kétoan du

canh d6, Baruch Lev va cdng sy (2010)

phong giam

gia hang

todn thdng qua cic du bdo vé thi trudng

ton kho

va mic d6 ting trudng cla nén kinh t€&,

Thai gian dan

}— H5 (-)

giip cho doanh nghiép xdc dinh dugc

[
[
et
da cho thdy dugc chat lugng udc tinh k& [ Cac chinh sach clia Chinh ph ]—H4
[
[

Tinh chat clia hang hoa

}-He ()

dong tién va cdc khodn thu nhap trong
tuong lai. Cu thé, cdc udc tinh k€& todn
DPGG HTK ciing 1a mot thanh phan
trong chi tiéu uSc tinh k& todn, gitp cho
doanh nghiép ddm bdo tinh trung thyc gid trj tai
sdn trong tuong lai.

Azmi, Fitriati, and Mulyani Sri, (2020) cho
ring, moi lién hé gitta k€ todn va thanh cong clia
hé thong thong tin k€ todn lién quan dang ké dén
chat lugng thong tin k& todn.

Nguén: Tdc gid téng hop dya trén nghién citu ciia cdc
tdc gid Nurwin Fozia Rajab, Evelyne Kambura Ngatuni

3.2. Phuong phdp nghién citu

DPé c6 s6 liéu phit hop, tic gid da phdng van
cdc chuyén gia tai chinh k€ todn va st dung
phuong phdp chon miu theo Tabachnich &
Fiedell (1996). Theo d6, nhom thu thiap dugc 146
quan sat thong qua bang cau hdi thu thap thdng tin
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tlr cdc cong ty thuong mai, dich vu tai ddng bing
song Clru Long. S8 liéu thu thap s& dudc ma hoa,
sau d6 ti€n hanh phan tich Cronbach’s Alpha va
phan tich nhan t6 khdm pha (EFA) véi sy hd trg
clia phan mém SPSS. Cudi ciing, nhém tdc da sk
dung md hinh hdi quy da bi€n dé phan tich céc
nhan t§ tdc dong d&n udc tinh k& toan DPGG HTK
cdc cong ty thuong mai, dich vu tai dong bing
song Ctru Long, Viét Nam.

M6 hinh hdi quy da bi€n (Multivariate
Regression Analysis) c6 dang:

WHTK = B0 + PINCTD

+ B2TTKT + B3CS + P4TGD
+ BSNL + B6TC + ¢

Trong dé:

WHTK 1a udc tinh k€ todin DPGG HTK, NCTD
12 nhu cAu mua sim cla ngudi tiéu dung, TTKT 1a
hé thong thong tin k& todn, CS 1a chinh sdch cta
chinh pht, TGD la thdi gian din, NL la ning luc
ctia nhan vién, TCIa tinh chdt hang héa.

4. K&t qua nghién citu

4.1. Pdanh gid dé tin cdy ciia cdc thang do bién
doc ldp, phu thujc bang hé sé Cronbach’s Alpha

K&t qua chay Cronbach’s Alpha cho céc thang
do clia bi€n doc 14p va phu thudc déu c6 hé so
tuong quan bi€n tdng 16n hon 0.3 va hé s&
Cronbach’s Alpha déu 16n hon 0.6. Piéu d6 cho
thay, cdc bi€n quan sit déu thé hién dudc cac dic
di€m, tinh chd't clia cdc bi€n doc 1ap va bién phu
thudc. Nhu vay, cdc bi€n quan sat déu dugc giff lai
va ti€p tuc thyc hién phan tich EFA.

4.2. Phdn tich nhdn t6 khdm phd EFA cho
bién phu thujc

Sau khi da ddnh gid do tin ciy cta cdc thang do
bi&€n doc 1ap, 27 bi€n quan sit s& dudc ti€n hanh
phan tich EFA va cho ra dugc két qud nhu sau:

Qua ki€m dinh KMO and Bartlett: v6i chi s&
Kaiser-Meyer-Olkin  Measure of Sampling
Adequacy la (0.884 > 0.5) va mic y nghia sig of
bartletts test (000 < 0.05) dat yéu cau. Qua dé cho
thdy cdc bi€n quan sit trong nhan t6 doc 1ap c6 dod
tin cdy, tuong quan cao. Bén canh dé k&t qud
nghién cifu ciing cho thay tri sd Eigenvalue ctia 6
nhan t& doc 1ap déu >1 (thap nhat1a 1.150) va hé
sO tai nhan t6 déu c6 gid tri 16n 0.5; tdng phan
trim tich liiy cia 6 nhan t& doc 1ap trong cot tdng
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phuong sai trich 1a 74.596% > 50% la dat yéu cau.
K&t qua phén tich cia ma tran xoay (EFA) ta thdy
khong c6 thang do nao cung lic tdi 2 nhan td va
cdc nhan t6 khong bi x40 tron véi nhau. Vi vay, 6
bi€n doc 1ap (c6 27 thang do) s& hinh thanh ma
trAn xoay, v6i 6 nhom nhan td riéng biét va da dap
ung dudc dir licu dé st dung c6 budc phan tich
ti€p theo.

4.3. Phdn tich tuong quan

Tru6ce khi ti€n hanh chay hdi quy, ta sé phin
tich tuong quan cho 6 bi€n doc 1ap va bién phu
thudc bao gdm: Nhu ciu tiéu dung; Hé thdng
thong tin k& todn; Thdi gian din; Ning luc cla
nhan vién; Chinh sdch phdp luat; Tinh chit cla
hang héa va Udc tinh k€ toin DPGG HTK. K&t
qua cho thdy, v6i mic y nghia Sig = 0.000 <
0.005, giita cdc bi€n doc 1ap va phu thudc c6 moi
quan hé tuong quan tuyén tinh véi nhau. Ti€p dén
12 hé s& tuong quan Pearson, hé s6 nay déu > 0.4
cho biét sy twong quan giita bi€n doc 1ap va bién
phu thudc khd manh, trong d6 manh nhat 12 TTKT
(0.762); CS (0.724); TC (0.695); NL (0.674):
NCTD (0.575) va TGD (0.492) véi mic y nghia
Sig =0.000 < 0.005 — M6 hinh c6 d¢ tin cdy cao.

4.4. Két qua phén tich hoi quy

K&t qué nghién citu cho thdy md hinh c6 dd
phtt hdp cao dwa vao badng tém tdt m6 hinh (Model
Summary) cho thdy hé sd tuong quan giita bi€n
ddc 1ap va phu thudc cao véi R = 0.887; chi s6 R2
hiéu chinh trong m6 hinh cho ta bi€t dugc sy ting
gidm cta bi€n phu thudc dugc gidi thich bdi
77.8% bié€n ddc lap va 22.2% dudc gidi thich bsi
céc sai s6 ngdu nhién va y€u t6 khdc. Bén canh
dé, bang phan tich phuong sai ANOVA ta thdy
mic y nghia cia ki€m dinh F trong mo hinh la
0.000 < 0.05 — md hinh hdi quy 12 phit hop.

K&t qua kiém dinh ctia nghién citu da chira c6
5 nhan t&: Hé thong thong tin k& todn; Chinh sdch
phdp luat; Tinh cht ciia hang héa; Ning luc cla
nhin vién va Nhu ciu tiéu diing ¢6 4nh hudng tich
cuc dén viéc u6c tinh DPGG HTK. Nhan t6 Thdoi
gian din khong c6 tdc dong d€n u6c tinh k€ todn
dy phong gidm gid hang kho khi Sig = 0.206 >
0.05. Nht viy, m6 hinh phd hop véi d liéu
nghién citu va k&t qud cho thay c6 5 trén 6 gid
thuy€&t dé xuat dudc chap nhan. (Bang 1)
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5. K&t luan va ki€n nghi

5.1. Két lugn

Ning lyc cia nhan vién c6 tic dong cling
chiéu dén viéc Udc tinh k€ todn DPGG HTK
(v6i hé s6 B =0.183). Chap nhan H1. K&t qua
nghién citu cho thd'y nhan vién c6 ning luc va
kinh nghiém s& d& dang quan ly HTK mot cach
chi ti€t va phdn 4nh day dd s6 lugng HTK, tinh
hinh nhap xuit dé€ c6 thé 1ap du phong ding
theo quy dinh. Trong diéu kién gi c thi trudng
thay d6i lién tuc bdi cdc y&u td tic dong bén
trong va ngodi doanh nghiép, cdc udc tinh k&
todn GG HTK ludn cip nhit theo tinh hinh hién
tai. Ndng luc clia nhan vién k€ todn déng vai
trd quan trong dé gitp cdc doanh nghiép du
bdo, phan tich thi trudng kinh doanh, dé xuat
cdc phuong 4n udc tinh k€& todn phi hop dé
gidp nha quén tri dua ra cdc chié€n lugc sdn xuat
- kinh doanh dat hiéu qué t6t nhat.

Nhu cau tiéu ding cé tic dong cling chiéu
dén viéc udc tinh k€ toin DPGG HTK (v6i hé
s6 B = 0.137). Bdc béd H2. Qua nghién citu tai
cdc cong ty thuong mai, dich vu tai dong bing
song Cttu Long cho thdy phan 16n cic cong ty
1ap k€ hoach sdn xui't, thuong mai dva trén nhu
cAu clia ngudi tiéu dung. Tuy nhién, khi dai
dich bung phit, su chuyén dich dot ngdt vé nhu
cAu hang héa ctia khdch hang cu thé ngudi tiéu
diing c6 xu huéng mua tich trit nhiéu hon nhitng
nhu y&u phdm diing cho gia dinh, thay vi nhitng
mit hang xa xi, hang héa c¢6 do ¢ng dung thap,
khong can thi€t. Piéu nay din dén viéc cdc
mit hang dugc nhip vé tif nhitng ky trude du
dinh bdn ra thi trudng bi tdn kho 1au dai, 1am
gidm chat lugng, gid thanh hang héa. Do d6,
cdc doanh nghiép trén dia ban can gia ting
khodn trich 1ap uéc tinh DPGG HTK cho lugng
16n cdc mit hang dugc 1ap k& hoach sdn xuat
va ban ra thi trudng trong thdi gian dich bénh
dudc dua trén nhu cAu clia ngudi tiéu ding tir
nhitng ky truée.

Hé thong thong tin k€ todn c6 tdc dong cling
chiéu dén viéc udc tinh k€ toin DPGG HTK
(v6ihé s6 B =0.271). Chap nhan H3. Hé thong
thong tin k& todn cang tot, cang chit lugng sé
gitp cho cac doanh nghiép thuong mai, dich vu
ti€t kiém dudc thdi gian va han ché phét sinh
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cac chi phi va viéc theo doi hang héa ciing don
gidn hon, tién 1gi hon. Nang cao chat lugng thong
tin k& todn s& g6ép phan gitp cho k& todn vién dua
ra dugc cac uGe tinh k€ todin DPGG HTK phi hgp
va chinh x4c trong tinh hinh hién tai.

Tinh chat clia hang héa cé tic dong clng
chiéu dé&n viéc udc tinh k&€ todn DPGG HTK (véi
hé s& B =0.244). B4ac bé H4. Trong bdi cadnh dich
bénh Covid-19, cdc hang héa c6 tinh chit dic thu
cao cAn gia ting cdc khodn trich 14p dy phong.
B4i vi gid tri cda hang héa sé bi thay ddi do sy
bi€n thién vé tinh hitu dung ctia mot s6 san phdm,
hang héa d6i v6i khach hang lam gia ting su
chénh 1éch gitta gid ca va gid tri st dung gy anh
hudng tiéu cuc dé€n quyét dinh mua sim cla
ngudi tiéu dung, tir d6 gdy ra nhiéu bi€n dong vé
gid, 1am 4nh hudng dén udc tinh k& toin DPGG
HTK. Cu thé, k& todn vién cin gia ting mifc trich
1ap DPGG HTK d6i v6i cdc mit hang xa xi phdm
c6 gid tri vugt xa mic do hitu dung, trong giai
doan covid-19.

Cdc chinh sdch cta Chinh phi c6 tic ddng
cing chiéu d&n viéc udc tinh k& toin DPGG HTK
(v6i hé s6 B = 0.245). Chap nhan H5. Trudc tinh
hinh dién bi&n phifc tap cia Covid-19, Chinh phu
Viét Nam da ban hanh hang loat cdc chinh sdch
khit khe nhim han ché€ cdc thiét hai do dich bénh
mang lai. Piéu dé d3 1am cho cdc doanh nghiép
phdi tam ngung hoat dong din dén chudi cung
ting bi dit doan, hang héa, thanh phim khong thé
xud't ban hay xudt khiu sang thi trudng qudc t&
lam ma't gid tri cda hang héa va ting lugng 16n
chi phi bdo qudn, Iuu kho tir d6 1am ting quy udc
tinh DPGG HTK.

Thi trudng hang héa c6 nhiéu bi€n dong khi
tinh hinh kinh t€ 1dm vao khiing hodng do dai
dich Covid-19, y€u t8 thdi gian din c6 tdc dong

TAILIEU THAM KHAO:

rat y&€u dé€n viéc udc tinh k& todn DPGG HTK. Vi
theo k&t qua phan tich mo hinh hdi quy bién TGD
c6 hé s6 B =0.055 va do tuong quan vdi bi€n phu
thudc khé thap 0.492. Vay nén, tic gia s& bac bd
gid thuy&t H6.

5.2. Kién nghi

Trong tinh hinh dich bénh Covid-19, sy ndng
cao chat lugng hé thong thong k& gidp cho nha
quén 1y, k€ todn vién dé dang ti€p can dén théi
quen tiéu dung, dé dang theo ddi chu trinh sin
xué't, luu thong ctia hang héa gép phan ting tinh
ding din, hdp li va kip thdi clia udc tinh k& todn
DPGG HTK.

D&i véi cdc mit hang c6 tinh dic thi cao (tinh
chi't hang héa dic biét: ¢6 gid tri (gid bdn) 16n
hon nhiéu mic dd hitu ich clia sin phdm, hang
héa can dugc gia ting trich 1ap dy phong, bdi vi
dich bénh kéo dai lam cho nhu ciu tiéu diing clia
ngudi mua thay ddi, din dén sy mat cin bing
cung - cau trén thi trudng hing hda, khi&n cho cdc
san pham bi mat gid tri, 15i thdi khong con dugc
wa chudng, tir d6 lam gidm gi4 tri thudn c6 thé
thyc hién dugc cliia ching.

Khi dich bling phét sy Iuu thong hang héa trén
thi trudng bi dit gdy lam cho toc do dap (ng hang
héa chim hon t6c d6 chuyén dich nhu ciu clia
ngudi tiéu dung khi€n cho hang héa bi mat gid tri.
Vi thé, cdc k€ todn vién, nha quén tri cin gia ting
mtc trich 1ap DPGG HTK né&u doanh nghiép c6 y
dinh gia ting hoat ddng kinh doanh mua ban dua
trén sy gia ting nhu cau clia ngudi tiéu dung.

Viéc dy dodn xu huéng thi trudng hang hda
trong tuong lai trong giai doan Covid-19 1a cong
viéc kh6 khian doi héi nhdn vién phédi thudng
xuyén cip nhat cic thdng tin vé kinh t&, chinh tri
trong va ngoai nudc dé c6 dugc cdi nhin tdng quan
hon vé thi trudng hing héa
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ABSTRACT:

This study analyzes the factors affecting the accounting estimate of provision for decline in
inventories at trading and services companies in the Mekong Delta, Vietnam. The study finds out
that these following factors including consumption demand, accounting information system, staff
capacity, government policy, and nature of inventories all strongly impact the accounting estimate
of provision for decline in inventories. Based on these results, some governance implications are
proposed to help managers and accountants of trading and service companies in the Mekong
Delta in preparing financial statements under the impacts of COVID-19 pandemic.

Keywords: provision for decline in inventories, inventories, trade, services.
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