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TOM TAT:

Lam phét ting dang Ia hién tugng toan cau, nhung v6i mic do khdc nhau giita cdc khu vuc va
qudc gia trén thé gidi. Trong 3 thap nién trd lai day, Viét Nam chitng ki€n nhitng dgt lam phat “phi
ma”, ddy 1di suat ting vot, khién ngudi dan va doanh nghiép 1Am vao hoan cdnh kho khin. Do vay,
bai vi€t sé nghién cifu vé bién dong kinh t€ Viét Nam trong bdi cdnh lam phat hién nay.

T khéa: lam phat, kinh t€ Viét Nam, xung dot Nga-Ukraine, chinh sich Zero Covid, gia xiing.

1. Dit van dé

Dai dich Covid-19 du da dudc khong ché€ & nu6c
ta, nhung biic tranh kinh t& - chinh tri toAn cu dang
c6 nhitng bi€n dong 16n, doi hdi cong tic du bdo vé
trién vong phat trién kinh t€ cAn dudc phan tich
khoa hoc va cip nhat lién tuc, da chiéu. Tai My,
nén kinh t&€ dang c6 ddu hiéu chiing lai, lam phat
tdng cao, kha ning phdi thuc hién chinh sich thit
chiit tién té cao trong khi stic mua bi gidm thap. Tai
chau Au, dang phai d6i mit v6i nguy cd suy thodi
khi gi4 dau va gid kim loai ting cao, do 4nh huéng
clia cudc xung dot Nga - Ukraine. Tai Trung Qudc,
v6i chinh sach Zero Covid da dit nén kinh t& ditng
true rdi ro ting trudng cham lai,... Chinh nhitng
y&u t6 d6 da gép phan lam ting nguy co lam phat.
Tru6c boi canh lam phat gia ting & cidc qudc gia
trén toan th€ gidi, cAn nhin nhan khich quan dé€ c6
thé ddnh gia ding vé rdi ro lam phat tai Viét Nam
hién nay.

2. Thyc trang kinh t& Viét Nam trong boi
canh lam phat nhitng thang dau nim 2022

Trong nhitng thing diu nam 2022, kinh t& Viét
Nam ti€p tuc phuc hdi va c¢é nhiéu ddu hiéu khéi

sic. Theo d4nh gid clia Quy Tién t& Qudc t&
(IMF) vira cong b bao cdo vé kinh t& Viét Nam,
cdc chinh sdch than trong ciia Viét Nam trong dai
dich Covid-19 da gidp duy tri giai doan ting
trudng cao va gia ca dn dinh. Cu thé, quy 11/2022
ting trudng 7,72%, cao nhit trong hon 1 thap ky.
GDP 6 thang ciing ting 6,42%; lam phat dudc
ki€m sodt; cdc cAn d6i 16n vé tai chinh, tién té&, tin
dung co bdn dugc bdo ddm; thu ngin sich nha
nudc dat k€t quad khd quan. S& doanh nghiép
thanh 14p mdi trong 6 thing dau nim 2022 la
76.233 doanh nghiép, dat mifc cao nhat trong giai
doan 6 thdng diu nim tr tru6c d&€n nay, ting
13,6% so v6i cung ky nim 2021. V6n dau tu truc
ti€p nudc ngoai 6 thang diu nim 2022 udc tinh dat
10,06 ty USD, von dau tu thuc hién clia cdc du 4n
dau tu FDI trong 6 thang van giif da ting vdi mifc
tdng 8,9% so v4i cung ky nim 2021, tao dong luc
quan trong cho ting trudng kinh t&€ nim 2022.

Céc t6 chitc qudc t€ dd dua ra nhiéu du bdo lac
quan vé kinh t& Viét Nam, nhu: Ngian hang Phat
trién chau A (ADB) du bdo ting trudng kinh t€
nudc ta s€ phuc héi & mitc 6,5% nim 2022 va dat
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6,7% nim 2023; Ngan hang Thé gidi (WB) du bdo
ting trudng GDP Viét Nam sé& dat 5,3% nam
2022, sau d6 sé& n dinh trd lai quanh mtc 6,5%....
Mic du lam phdt trén thé gidi gin day ting tdc,
do gi4 hang héa ting va cdc gidn doan vé ngudn
cung, nhung tai nudc ta, cdc so liéu dang cho tha'y
CPI van thap hon ding ké so véi muc tiéu ctia
Chinh phd. Cu thé, lam phat (CPI) thdng 6/2022
ting 0,69% so vdi thang trude, tinh chung 6 thang
dau nim nay CPI ting 2,96% so v&i cling ky nim
trudc. K&t qua nay 1a mot thanh cong trong ki€m
soat gid c4 cia Chinh phi, tao nén ting dé€ thyc
hién muc tiéu ki€m sodt lam phat dudi 4% da dé
ra trong ndm 2022. Nguyén nhan la hoat dong
kinh t& chuta phuc hdi hoan toan, ngudn thyc phdm
tuong d6i 6n dinh va gid cd vin dudc ki€m sodt.
Trong d6, gid xdng ting 1én dinh hon 31.500
ddng/lit vao ngay 1/6, nhung Chinh phi di chi dao
gidm thué moi trudng d€ gid xing dau gidm trong
thang 7/2022. (Hinh 1)

V& trién vong ting trudng nim 2022 ctia hau hét
cidc nganh chinh dudc du bdo tich cuc. Pédc biét
trong thdi gian qua, kinh t&€ s6 12 mot trong nhitng
nguodn lyc va dong luc quan trong gép phin thic
ddy ting trudng. Ngoai ra, diém sing ctia kinh t&
Viét Nam nhitng thdng dau nim 1a lao dong viéc
lam. Chi trong 6 thang dAu nam 2022, di c6 89,4

nghin doanh nghiép dang ky thanh lap méi va 44,3
nghin doanh nghiép quay trg lai hoat dong (ting
49,7% so v6i cung ky ndm 2021), tao viéc lam mdi
cho hang tri¢u lao dong.

Bén canh d6, véi nhitng thay d8i vé chinh sich
vi md cin xem xét d&€n 2 nganh tru cdt cia nén kinh
t€ 12 bat ddng sdn va ngan hang, cling nhu nhitng
tdc dong mang tinh “dAy chuyén” tdi thi trudng tai
chinh va cdc nganh c6 lién quan. Nganh Bat dong
san dang gip nhitng thach thitc 16n trong ngén han,
do nhitng tdc dong tir chinh sach va von tin dung
trong ngén han, day 12 yé&u td rdi ro quan trong nhat
caAn theo ddi. Khé khiin clia nganh Bat dong sin sé
c6 tdc dong d€n mot sd nganh lién quan bao gdm:
Xay dung va vat liéu xay dung, ddc biét la nganh
Ngan hang.

V& ftinh hinh thi trudng tai chinh - tién t& hién
nay nhin chung &n dinh, vé6i tdng thu ngan sich 6
thang nam 2022 dat 941,3 nghin ty dong, bing
60,7% du todn, tdng 19,9% so vG6i cung ky nim
2021; xuat khdu hang héa 6 thang diu nim udc dat
185,94 ty USD, ting 17,3% so vG6i cing ky nim
tru6e, cd cdu hang hod dugc cai thién, xuit khiu
ti€p tuc khing dinh vai trd dong luc ctia nén kinh t&.
Von FDI ding ky mdi 6 thang udc tinh dat 10,06 ty
USD, ting 8,9% so véi cuing ky ndm truéc; von gop,
mua c§ phin dat 2,27 ty USD (ting 41,4% so véi

Hinh 1: Lam phét cd ban tai Viét Nam giai dogan i thang 1/2016 dén thang 2/2022 (%)
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cuing ky). Hoat dong sin xudt-kinh doanh c6 nhiéu
khéi sic, véi san xudt nong nghiép &n dinh, sin
xuét cong nghiép phuc hoi t&t, nhiéu doanh nghiép
mdi thanh 1ap, moi trudng dau tr kinh doanh ti&p
tuc chuyén bién tich cuc.

Nguyén nhan clia két qua kha quan trén 12 nho
su lanh dao clia Pang; sy ddng hanh va tng hd cda
Qudc hoi; sy chi dao quyét liét, sit sao va kip thdi
ctia Chinh phii, Thii tuéng Chinh phii; sy nd luc clia
ca hé thong chinh tri; sy phdi hgp chit ché va dong
bd clia cidc BO, cd quan trong quan 1y, diéu hanh
kinh t€ vi md; cling tinh than doan két, nd luc vugt
qua khé khin ctia doanh nghiép, ngudi dan va sy hd
trg cia ban be qudc t€.

3. Nhitng thach thitc doi véi kinh t& Viet Nam
trong tinh hinh lam phat hién nay

Thoi gian gin diy, 4p luc lam phdt tai Viét
Nam hién dang khd 16n va viéc dé xudt Ngin
hang Nha nudc ning 1di sudt diéu hanh dé kiém
ch€ lam ph4t cling da xuat hién. Ting trudng Viét
Nam dudc du bdo sé& dat 6% vio cudinim 2022 va
7,2% trong nim 2023. Lam phat dy ki€n s& ting
1én. Theo IMF dy bdo lam phédt cia Viét Nam
nim nay vao khodng 3,9%, vin dudi muc tiéu
ki€m soat khong qui 4% cta Chinh phi. Tuy
nhién, van s& c6 nhitng rlii ro va sy bat dinh ddng
ké ddi vdi trién vong kinh t&.

Lam phat ting dang 12 hién tugng toan cau,
nhung mifc d ri't khdc nhau giita cdc khu vuc va
qudc gia trén thé giéi. O cdc nue ¢6 mic do in
tién 16n (nhw M§) va chiu tic dong manh tir cudc
chién tai Ukraine (nhu EU, Nga), hay cdc nudc
dang gip khiing hodng kinh t&€ (nhu Brazil,
Argentina), lam phdt dang ting manh va I€n muc
ky luc. 0 My va lién minh chiu Au (EU), chi s
gid tiéu ding (CPI) da ti€n sit 8%, mic cao nhat
trong 40 nim qua. Ngudi tiéu diing phdi doi mit
v6i dp luc ting gid tir gid nha, ning lugng, giao
thong, tdi thyc pham thiét y&u.

Tuy vay, bic tranh lam phdt it gay git hon &
phan con lai cta th€ gidi. Tai chau A, lam phat 6n
dinh hon. Song nhin vao thuc t€ tai Viét Nam cling
dang dit ra nhitng mdi lo tiém tang vé& lam phat.
Hién Viét Nam c6 nén kinh t&€ md, sin xuit trong
nudc van phu thudc mot phan vao nguyén nhién vat
liéu nhap khiu. Do d6, rii ro nhap khiu lam phat
c6 thé x4y ra trong bdi canh cdc nén kinh t& 1a doi

tdc thuong mai 16n va quan trong cia Viét Nam,
nhu M§, EU, Han Qudc.... déu du bdo lam phit &
muc ding lo ngai.

Vay nguyén nhan nao din d&€n lam phdt hién
nay? Thit nhdt, lam phat do chi phi ddy va dang &
mtc ky luc. Trong nhiéu thip nién qua, qud trinh
hop tic va phat trién theo xu huéng toan ciu hda
da gitp hoat dong sdn xuAt va luu thong hang héa,
dich vu ngay mot hiéu qud, gép phan gidm chi phi
va kéo gidm lam phdt trén toan cau. Tuy nhién,
dai dich Covid-19 va nhitng xung dot dia chinh tri
gin day di lam thay d6i tit ca, khi€n cd mdy kinh
t& toan cAu khong con van hianh hiéu qui nhu
true. Sy dit gdy cdc chudi cung Gng da xdy ra
trén dién rong & tat cd cdc cong doan tlr sdn xuat,
phan phdi t6i tieu dung. Tic nghén va thi€u hut
ngudn cung nghiém trong xdy ra § nhiéu loai hang
héa va dich vu khdc nhau, khi€n chi phi sin xuat
va phan phdi ting cao. Pdng thdi, xing diu va
cdc nguyén, vat licu khic cling ting gid do tic
dong cla viéc ddt giy chudi cung Gng tir cudc
chi€n Nga - Ukraine, chinh sich “Zero Covid”
cia Trung Quéc. Lam phat do chi phi ddy di va
dang x4y ra trén toan cau véi mifc do nghiém
trong nhi't trong nhi¢u nim qua.

D3&i véi cdc nudc, khd ning tu chii ngudn cung
clia c4c loai hang héa, dich vu quan trong s& quyé&t
dinh 4p Ivc lam phat 16n t6i dau. Viét Nam c6 thé
manh 13 kh3 ning tu chli sin xudt va xuit khiu
nhiéu loai hang héa, ndng sdn va luong thuc cd ban,
chi€m ty trong 16n trong 1§ tinh CPL Vi thé, tic
dong clia didt gay chudi cung tng toan cau Ién chi
s0 lam phat ctia Viét Nam thip hon cdc quoc gia
phu thudc nhiéu vao nhap khiu.

Thit hai, lam phét do cau kéo dang 1am bifc tranh
kinh t& Viét Nam phan héa ro nét hon. Tdng cau
ting dot bién trong nim nay c6 thé giy 4p luc 1én
lam phat. Chuong trinh phuc hdi va phét trién kinh
t€ - x4 hoi quy md 350.000 ty dong cling cdc gbi hd
trg hau Covid-19 lam cho tdng ciu ting dot bién.
Dic biét, goi dau tu phat trién két cau ha tang tri
gid 113.000 ty ddng c6 kha ning giy thém sitc ép
1én lam phat khi ngudn cung nguyén, vat liéu xay
dung dang bi gidn doan, gid cé ting cao. VGi xdng
diu, Viét Nam cin ddm bdo dli ngudn cung trong
nuée. Khi cung tién ting manh sé khién kinh t&
ting trudng néng, din t6i gid ca ting vot. Hai lin
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lam phat cao gin diy clia Viét Nam vio nim 2008
va nim 2011 déu do nguyén nhan nay.

Rdi ro lam phat do cau kéo dang hién hitu va rat
khic nhau giita cic quoc gia. Phan 16n phu thuoc
vao vi tri ctia mdi nuSe trong chu ky ting trudng
kinh t& va chinh sdch diéu hanh kinh t€ vi md & mdi
qudc gia. SO liu thdng ké thudng khong phin dnh
hét thuc € cude sdng, chi c6 ngudi dan mbi cdm
nhéin dugc lam phét cu thé nhu thé nio qua chi tiéu
mua sim hang ngay. Lam phét thuc t& sip tdi dudc
nhin dinh sé& rit dang lo ngai. Va con nguy hiém
hon khi lam phét ting cao va kéo dai, vién cinh
nén kinh t€ s& dan chuyén sang gam mau xam, vé6i
céc chinh sdch vi md thit chit hon.

4. Mot so giai phap nhim kim ch& lam phat
tai Viét Nam hién nay

Véi ning luc ty chd trong sdn xudt hing hoa,
thyc phim va hang tiéu dung thi€t y&u, Viét Nam
c6 kha niing chong chiu 8t vdi cac cti sdc vé ngudn
cung. Pong thdi, quan di€ém diéu hanh chinh sich
tién t& va tai khoa ctia Chinh phii tip trung vao 6n
dinh kinh t&€ vi md da gitip kiém ché& 4p luc lam phat
do cAu kéo. Tuy nhién, 4p luc lam phét trong nhitng
thdng con lai ciia ndm 2022 va nam 2023 1a rat 16n.
Vi viy, cin c6 nhitng gidi phap dé kim ché va hoan
thanh muc tiéu k&€ hoach Chinh phii dé ra, cu thé
nhu sau:

Mot la, Viet Nam nén ti€p tuc thic ddy dau tu tu
nhan trong nudc va tdng cudng an sinh xa hdi. Ngian
hang Nha nudc nén linh hoat ty gid va hién dai hda
chinh sich tién t&. Trong ngin han, Viét Nam cin
hoach dinh chinh sdch kip thdi, linh hoat va chua
dong di€u chinh theo tdc do hdi phuc va cdc rii ro
phét sinh. Pdng thdi, cAn kip thdi thdo g& nhitng
khé6 khin, vi'éng mic vé cd ché, thi tuc hanh chinh;
tao mdi trudng kinh doanh binh ding, thong thodng
thic ddy tdng cung, gidm 4p luc lam phat.

Hai la, Viét Nam can da dang héa ngudn cung,
ddm bdo ngudn cung clia titng nhém nguyén vat
liéu ctia mdi nganh d€ khdng phu thudc vio mot thi

TAILIEU THAM KHAO:

trudng, mot khu vuc. Do d6, can d?fy manh hoat
dong tim ki€m ngudn cung va thi trudng tiéu thu
san pham.

Ba la, Viét Nam cin ting cudng kha ning chong
chiu ctia hé thong ngan hang dé hd trg ting trudng
bén vitng trong trung va dai han; ting cudng huy
dong ngudn thu ngan sich d€ xay dung cic chinh
sdch tai khoa, cai thién an sinh xa hoi; ting kha
ning chong chiu vdi bi€n ddi khi hau va d6i phé véi
4p luc dan sd gia.

Bén la, Viét Nam can ting du trit xing dau dé
dam bdo an ninh nang lugng; dap Gng dai hon nhu
cAu ctia nén kinh t&; gidm bét mitc Anh hudng clia
gia xing dau thé gidi ting cao dén sy 6n dinh va
phét trién kinh t&. D€ c6 thé kim ch& lam phat, Viét
Nam nén gidm gid xing diu bing cich cit gidm
céc khodn thué, phi trong co ciu gid xing dau, nhu:
thu€ tiéu thu dic biét, thué gi4 tri gia ting.

Ndm la, cAn ting cudng hon nita hoat dong
truyén thong nhim cung cAp thong tin kip thdi,
chinh xdc vé cdc chinh sich tai khda va tién té cla
Chinh phil, cdc thong tin vé gid c thi trudng, thi
chinh, tiéu dung,... nhim ngin chin viéc thong tin
bat cin xitng, trdnh x4y ra hién tugng lam phat do
tam ly khi thong tin sai 1éch.

5.Ké&tluan

C6 thé khiang dinh, trong thdi gian qua, gid cd
toan cAu ngay mot ting khi€n kinh t& cdc nuSc dan
roi vao tinh trang suy thodi. Ngoai ra, chi€n tranh
ngay mot leo thang giita Nga-Ukraine, chinh sich
Zero Covid cta Trung Qudc va viéc dit giy chudi
cung (ng da khi&n gid nguyén vatliéu dau vao ting
cao, nhatla xing diu ting phi ma. Thyc trang d6 da
giyra 4p luc lam phat 1én nén kinh t& Viét Nam néi
riéng va cdc nudc trén toan th€ gidi néi chung. Tuy
nhién, lam phat & Viét Nam c6 thé sé& dugc kiém
ch& nhd vao cdc chinh sdch diéu ti€t vi md va cdc
gidi phép kip thdi cia Chinh pht, ciing nhu sy vao
cudc tich cyc, dong long clia ngudi dan va doanh
nghiép Viétm
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ABSTRACT:

Rising inflation is a global phenomenon, but the inflation rate varies in different regions and
countries around the world. Over the past three decades, Vietnam had witnessed some galloping
inflation periods which pushed up interest rates and caused difficulties for both businesses and
people. This paper studies Vietnam’s economic fluctuations in the current inflation situation.
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