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TOM TAT:

Bai bdo ddnh gi vai tro diéu tiét clia y&u t& thé ché ddi vdi tic dong ctia kinh t& ngdm 1én tinh
than doanh nhan. Nghién cttu thu thap dit liéu tir ngudn Global Entrepreneurship Monitor (GEM),
Ngan hang Th€ gidi (World Bank) va Quy tién t& Thé gidi (IMF) cho 190 qudc gia trong giai doan
2009 - 2018. St dung k§ thuat u6c lugng tic dong cd dinh (FE) va hé phuong trinh mémen tdng quat
(SGMM). Nghién citu phit hién thay ring: (1) kinh t& ngdm lam gidm dong luc khdi nghiép clia mot

qudc gia, (2) ci thién chit lugng thé ché gitip thic ddy tinh thAn doanh nhan va (3) thé ché t6t c6 thé
gidm thiéu tic dong tiéu cuic clia kinh t€ ngdm 1&n tinh thAn doanh nhan.
Tir khéa: chat lugng thé ché, kinh t& ngam, tinh thAn doanh nhan.

1. Téng quan nghién ciu

Trong giai doan gan day, thuat ngit “Qudc gia
khéi nghiép” da dudc lan truyén véi toc do nhanh
chéng trén pham vi toan cau. Nhd vao diéu nay,
cdng dong khoa hoc bit diu danh nhiéu sy quan
tAm hon d&n viéc danh gid tinh thin doanh nhin
clia mdt qudc gia vi y&u o niy tao nén tién dé dé
kich thich ting trudng kinh € hiéu qud. Bén canh
do6, cdc cong trinh nghién citu ddnh gid moi quan hé
gitta quy mo kinh t€ ngdm va tinh thin doanh nhan
khong ngirng gia ting trong nhitng ndm vira qua. Cu
thé, Bailetti (2018) cho ring doanh nhin thudng
chon hinh thic kinh doanh phi chinh thdng vi cdc
hoat dong phi chinh thitc dem lai co hdi lam giau
16n hon cho ho. Trong mot nén kinh t& véi sy hién
dién ctia ca khu vuc chinh thdc va phi chinh thic,
cdc doanh nghiép méi thanh 1ap c¢6 khuynh huéng
s€ phdi chiu su canh tranh gay git hon tif cdc doanh
nghiép khdc, ciing nhu 12 bi ki€m soét chit ché bsi
cac quy dinh cta chinh phu khi ho tham gia vao khu
vuc chinh thic. Ngoai ra, Radwan & Daoud (2022)
cling quan sét thi'y ring vin hanh thong qua kinh t&
ngam gitip doanh nhan tranh dudc c4c quy dinh khe

104 $6 17 - Thang 7/2022

khit tr phia chinh phd. Nhitng phat hién nay chinh
la bing ching 16 rang cho viéc quy mo kinh t&
ngam c6 thé can thiép vao dong luc khdi nghiép
clia doanh nhan.

Tuy nhién, bai bdo cho riing, thé ch& ¢ thé chi
phoi tic dong clia quy md kinh t& ngdm dén tinh
than doanh nhan. Qhasemnajad, Mohammadzadeh,
& Rezazadeh (2020) cho ring chinh phii déng vai
trd quan trong trong viéc diéu phdi hoat dong kinh
t€ ngdm. Cac chinh phti 16n thudng phdi d6i mit véi
nhiéu van dé trong cdng tic quan 1y va van hanh
kinh t&. Piéu nay tao ra so hg dé cic hoat ddng phi
chinh thic trdi diy va vugt ngoai tim kiém soat.
Ngoaira, Autio & Fu (2015) phat hién ra ring doanh
nhin hoat dong trong nén kinh t& ngim nhay cim
v6i chat lugng thé ché& vé chinh tri va kinh t€.
Nghién citu nay cho ring ch& do6 kinh t& va chinh tri
phut hgp gitip ting kha ning doanh nhin tham gia
vao khu vuc chinh thiic thong qua diang ky hoat dong
kinh doanh, vi viéc ding ky nay cho phép ho tin
dung lut va quy dinh ching han nhu gidy t5 phap ly
hoic ding ky thuong hiéu d€ bio ho cho doanh
nghiép minh. Tran (2019) chiing minh riing ning
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cao chit lugng thé ché& c6 thé gitp gia ting ty 1&
doanh nghiép hoat ddng trong khu vuc chinh thic
lén d&n 50% va gidm ty 1& doanh nghiép hoat dong
trong khu vuc phi chinh thitc xuéng con xap xi 33%.
Nhu vay, tic gid sé& 1ap khodng tréng clia nhitng
cong trinh thuc nghiém tru6c d6, bing cidch ddnh
gid vai trd diéu ti€t clia thé ch& d6i véi mdi quan hé
giita quy md kinh t& ngdm va tinh than doanh nhan.
Tac gid da 4p dung ti€p can tinh va dong cho md
hinh hdi quy st dung 2 k§ thuat tic dong cd dinh
(FE) va hé phuong trinh mdmen tdng quét
(SGMM). Nghién cttu phat hién thay ring: (1) kinh
t&€ ngdm c6 tic dong tiéu cyc dén tinh than doanh
nhan va (2) cai thién chat lugng thé ché, gitp giam
tac dong tiéu cuc clia quy mo kinh t& ngdm. Phat
hién clia nghién cifu déng gép vé mit khoa hoc khi
md rong céc 1y thuyét gidi thich cho dong cd gia
nhép kinh t& clia doanh nhan va vai trd diéu tiét clia
thé ch&. Bén canh d6, két qua bai bo ciing 1a cd s&
tham khdo cho cdc nghién citu sau nay, khi xem xét
cdc nhan t6 4nh hudng dé&n tinh than doanh nhan.
2. Phuong phap nghién ciu
2.1. Ditli¢u
Ban dau, nghién citu nd lyc thu thap s6 liéu cia
204 qudc gia trén thé gi6i. Tuy nhién, do b&i van dé
thi€u s6 quan sdt clia mot s6 bi€n nghién citu, miu
dit liéu cudi ciing tao thanh dif liéu bang bao gdm
190 quoc gia trén th€ gidi trong giai doan 10 nam i
2009 d&n 2018. Dit liéu vé tinh than doanh nhin
dugc thu thap tir t6 chitc Global Enterpreneurship
Monitor (GEM). Dit liéu vé thé ch& dudc thu thap
tir bd dir lieu World Development Indicators (WDI)
cong bd bdi Ngan hang Thé gidi (World Bank). Cic
dit liéu con lai lién quan dén c4c bi€n kinh t& vi mo
cho tirng qudc gia dugc thu thap tir Quy Tién té thé
gidi (International Monetary Fund - IMF).
2.2. M hinh hoi quy
Nghién citu k&t hgp thém yé&u t& kinh t&€ ngam
va tuong tc gifta kinh t& ngdm véi thé ché& dé hinh
thanh nén md hinh nghién cttu méi sau day:
Entreprenuership;, = B, + B,Gini;
+ ByPatent;; + P;GovExp; + B EcoGrow;,
+ PsShadow;; + Pnstitutionj;,
+ B,Shadow;*Institutionj;, + &; (1)
Trong phuong trinh (1), Entreprenuership;, la
tinh than doanh nhén clia qudc gia i tai thdi di€m t.
Bi€n nay dudgc tinh todn bing cich 14y gid tri trung
binh ctia 5 chi s6 dai dién, bao gdm: cd hdi nhian
dinh (Perceived Opportunities), kha ning nhan dinh

(Perceived Capacity), s¢ thit bai (Fear of Failure),
ip luc tinh thin doanh nhin (Entrepreneurship
Intension) va hoat dong doanh nghiép giai doan dau
(Total Early-stage entrepreneurial Activity); Giniit
dé cap d&n phan phdi thu nhip (income
distribution), dudc dai dién bing chi s§ Gini;
Patentit lién quan dén kha ning cdch tan va dugc
dai dién bing s§ bidng phit minh sdng ché;
GovExpit dai dién cho chi tiéu chinh phu;
EcoGrowit 1a ting trudng kinh t€ dai dién bing ty
1é ting trudng tong sin phdm qubc nodi (Gross
Domestic Product - GDP); Shadow;; do ludng dua
trén Ham cau tién té (Currency Demand Function);
Institutionj,, 12 y&u & thé ché& dugc tdng hop tir 6
nhén t§ dai dién, bao gobm: (1) Ti€ng néi & gidi
trinh (Voice & Accountability), (2) On dinh chinh trj
(Political Stability), (3) Hiéu qua chinh pht
(Government Effectiveness), (4) Chat lugng quy
dinh (Regulatory Quality), (5) Quy tic phdp lut
(Rule of Law), (6) Ki€m soat tham nhiing (Control
of Corruption); Shadow;*Institutionj;, 1a bi€n tuong
tac gitta kinh t€ ngdm va thé ch& sit dung d€ danh
gi tic dong didu ti€t cta y&u td thé ch& véi kinh t&
ngim; g, 1a sai s& chudn clia mo hinh nghién ciu.
Dai véi ti€p cn tinh, thong qua cic kiém dinh lya
chon md hinh, tac gid lya chon ky thudt uGc lugng
FE. D6i véi ti€p can dong, ky thuat udc lugng He
phuong trinh momen tong quét (System Generalized
Methods of Moments - SGMM) dudc sit dung nhim
khic phuc hién tugng nodi sinh gy ra do b&i mdi
quan hé tuong quan giita phan du va bién tré clia
bi&n phu thudc.

3. K&t qua nghién cifu

Dua trén diu va ¥ nghia clia cic hé sd hdi quy
trong Bang 1, nghién ctu dua ra 3 phat hién chinh
nhu sau. Thit nhdt, thé ché& cé tic dong tich cuc dén
tinh thAn doanh nhan. Piéu nay ham ¥ ring viéc cai
thién chat lugng thé ché sé& gitip thiic ddy tinh than
doanh nhan ctia mdt qudc gia (doanh nhén tai qudc
gia d6 s& c6 nhiéu dong luc d€ khdi nghiép hon).
Phdt hién nay cta nghién ciu phi hgp vGi cong
trinh thyc nghiém trudc diy ctia Khan va cong sy
(2020). Thit hai, quy md kinh t&€ ngdm c6 tdc dong
tiéu cuc dén tinh thin doanh nhan. Phat hién nay
ing ho cho gi4 dinh ring kinh t& ngAm Iam gidm
dong Ivc tham gia vao kinh t€ chinh thitc cia doanh
nhan. K&t qua nay dugc Ging ho bdi nghién ctu gin
day nhat ciia Owolabi, Berdiev, & Saunoris (2022)
khi cho ring kinh t€ ngim s& kiém ham hoat dong
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kinh t& trong khu vuc phi chinh thitc. Cudi cling,
nghién cfu chitng minh dugc ring viéc niang cao
chat lugng thé ché gitp gidm tic dong xau clia kinh
t€ ngdm Ién tinh thin doanh nhan. Phat hién nay
m& rong quan diém cda cic cong trinh nghién cifu
trude vé vai tro ctia thé ché trong viéc kiém ham su
phiat trién ctia kinh t€ ngdm (Canh, Schinckus, &
Dinh Thanh, 2021). Nghién cttu cho ring nang cao
chat lugng thé ché& khi&n cho doanh nhin cim nhin
rang viéc tham gia vao khu vuc chinh thitc dem lai
cho ho nhiéu 1gi ich hon 1a viéc van ti€p tuc hoat
dong trong khu vuc phi chinh thitc. Vi vay, ho sé&
dan chuyén sang kinh t& chinh thifc thong qua viéc
ddng ky hoat dong kinh doanh.

4. K&t luan va khuy&n nghi

Nghién ctu ddnh gid tdc dong clia quy md kinh
t€ ngaAm dé&n tinh thin doanh nhan thdng qua vai trd
diéu tiét cha thé ché. P& chiing minh mdi quan hé
gitta cdc yéu 0, tdc gid thu thap dit liéu cho 190
qudc gia trén thé gidi trong giai doan 2009 - 2018.
Nghién cttu st dung k§ thuat udc lugng cho ti€p cin
tinh (FE) va ti€p can dong (SGMM) d6i v6i md
hinh hdi quy da bi€n. K&t qua nghién cttu phat hién
thiy tdc dong tiéu cuc clia kinh t& ngdm 1&n tinh
than doanh nhan, phil hop vé6i gid thuyét thit nhat
vé moi quan hé giita kinh t€ ngdm va tinh than
doanh nhan. Bén canh d6, nghién ciu thiy ring
viéc cai thién chat lugng thé ché c6 thé gidm thi€u
tdc dong tiéu cuc cla kinh t& ngdm 1én tinh than
doanh nhan thong qua viéc thic ddy doanh nhan
tich curc tham gia vao nén kinh t& chinh thifc.

Dua vao cic két qué dat dugc, bai bio dé ra mot
s6 goi ¥ chinh sich ma mdt qudc gia c6 thé 4p dung
d€ nang cao tinh thAn doanh nhan. PAu tién, chinh
phti ctia cdc qudc gia nén dé ra cédc chinh sich hay
bién phap nhim han ch& sy phdt trién ctia hoat
dong kinh t&€ ngam, nhu: (1) don gidn héa thii tuc
ding ky thu€&, (2) tich hgp nhiéu quy trinh khic
nhau vao thi tuc ding ky thu€ va (3) gia ting miic
do tuan thii ca ngudi ndp thué. Thit hai, Chinh phd

TAILIEU THAM KHAO:

BAng 1. Két qud udc lugng md hinh

Entrepreneurship FE SGMM
Gini 0.00635*** 0.001***
Patent -1.46e-06"** -1.4e-6"*
Govexp -9.78e-18 4.63e-17*
EG -0.00248 -4.36e-07
Shadow -0.0150*** -0.02*
Ins 0.0499*** 0.0541**
Ins x Shadow 0.0173*** 0.0223**
R2 within 0.165
R2 between 0.877
R2 overall 0.176
F-Statistic 13.71
P-value 0.000
F-Statistics 15.94***
AR(1) test -2.396
Prob. 0.0166
AR(2) test 14
Prob. 0.162
Hansen test 12.65
Prob. 0.317
Group No 15.94***
Instrument No -2.396

Nguon: Két qud téng hop tir STATA 1

clia cdc quoc gia nén ti€p tuc cai thién chat lugng
thé ché trong nén kinh t€ thong qua (1) han ch&
tham nhiing - héi 10, (2) thic dﬁy tinh minh bach va
ning luc gidi trinh & cc cap, (3) ddm bao quy trinh
ra quyét dinh nhanh chéng va toan dién, (4) nang
cao kha ning ti€p cAn thong tin clia cong ching va
(5) bdo vé quyén tu do co ban clia cong dan chidu
theo phap lut va thong 1é quic t&€
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ABSTRACT:

This study assesses the moderation role of institution towards the impact of shadow economy
on the spirit of entrepreneurs. The study’s data is collected from the Global Entrepreneurship
Monitor (GEM), the World Bank, andthe International Monetary Fund (IMF), covering 190
countries in the period of 2009 - 2018. By using the Fixed Effects (FE) and the System
Generalized Methods of Moments (SGMM), the study finds out that (1) the shadow economy
discourages a country’s motivation to start up, (2) the improvement of institutional quality
promotes the entrepreneurial spirit, and (3) a good institutional quality mitigates the negative
effect of the shadow economy on the entrepreneurial spirit.

Keywords: institutional quality, shadow economy, entrepreneurial spirit.
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