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TOMTAT:

Bai vi€t stt dung phuong phap hdi quy GLS véi dif liéu ctia 30 ngan hang thuong mai Viét Nam
trong giai doan 2009-2023 dé nghién citu tic dong clia tao thanh khodn ngan hang dén kha ning

sinh 13i clia cdc ngan hang thuong mai Viét Nam. K&t qua nghién citu cho thdy tao thanh khodn

ngan hang c6 tic dong cling chiéu d&€n kha ning sinh 18i clia cdc ngan hang thuong mai. Tir do,

nhém tic gid dua ra cdc ham § nghién cttu cho viéc quan tri tao thanh khodn ngén hang va kha

nang sinh 18i cia cdc ngn hang thuong mai Viét Nam.
Tu khéa: tao thanh khodn, kha nang sinh 13i, ngin hang thuong mai.

1. Dat van dé

Covid-19 da 4nh hudng khong nhd dén cdc chi
thé trong nén kinh t& Viét Nam, trong d6 c6 cdc
ngan hang thuong mai. Khéd niang sinh 13i ctia cdc
ngdn hang thuong mai sut gidm ciing s& énh
hudng dé&n viéc duy tri 6n dinh tai chinh va thic
ddy sy ting trudng ctia nén kinh t&. Vi vay, viéc
thic ddy cai thién kha ning sinh 15i clia cdc ngin
hang thuong mai ludn nhin dugc sy quan tAm cia
cdc nha nghién ctu, nhitng ngudi lam chinh sidch
va quan tri ngdn hang thuong mai.

Tao thanh khodn ngan hang (hay con dugc goi
12 hoat dong chuyén ddi thanh khodn) 1a viéc
ngin hang st dung ngudn vén ngin han dé tai trg
cho nhitng tai sdn dai han (Berger & Bouwman,
2009). Hoat dong nay c6 thé gitp cdc ngan hang
thuong mai gia ting I1¢i nhuin nhiéu hon so véi
cdc phuong thifc kinh doanh truyén thdng khic
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nhung ciing tiém 4n nhiéu rdi ro. Céc nghién citu
vé tao thanh khodn ngan hang hién nay con kha 1a
han ché€ tai Viét Nam, trong d6 c6 nghién citu vé
tdc dong cda tao thanh khodn ngan hang d&n khd
nang sinh 16i clia cdc ngdn hang thuong mai.

2. Tong quan cac nghién cifu truée

Tai Viét Nam, c6 khd nhiéu nghién citu vé
kha nidng sinh 13i clia cdc ngdn hang thuong mai,
ching han nhu nghién citu cia Nguy&n Duy Situ
& Nguyén Minh Ptc (2023) da chi ra cdc yéu to
ndi tai va cdc y&u t& vi mo tdc dong dén kha niing
sinh 18i cla cdc ngan hang thuong mai, bao gdm
quy m6 ngin hang, ty 1€ trich 1ap dy phong rii ro
tin dung, ty 1& von huy dong/von vay, ty 1& chi phi
hoat dong, ty 1& thu nhdp ngoai lai, ty 1& tai
san thanh khodn, 1di sudt ti€t kiém, 13i sut trdi
phi€u chinh phii, ty 1& lam ph4t, toc do ting
truéng GDP.
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Tai Viét Nam, cdc nghién citu vé tao thanh
khodn ngan hang con khd han ché, trong d6 c6
nghién cttu cia Nguyé&n Thi My Linh (2023) vé tao
thanh khodn va ting truéng von chii s hitu c6 dnh
huéng tich cyc dé€n sy dn dinh tai chinh cda cic
ngin hang. Céc nghién cttu khic tai Viét Nam vé
tdc dong cta tao thanh khodn ngan hang dén khd
ning sinh Idi clia cdc ngin hang thuong mai gan
nhu chua co.

Tran va cong su (2016) cho ring, cidc ngin
hang c6 thé gidm viéc tao thanh khodn biing cich
ndm giit nhiéu tai sdn thanh khoan hon d€ phong
nglra rdi ro thanh khodn. Tai sdn thanh khodn c6
xu huéng tao ra 1gi nhuin thap hon so véi tai sin
kém thanh khodn, nén viéc nim giif nhi€u tai sdn
thanh khodn hon s€ lam gidm di kha ning sinh 151
ciia ngdn hang. Vi vy, nhom tic gia dua ra gia
thuy&t: Tao thanh khodn ngan hang tic dong cling
chiéu dén kha ning sinh 1¢i clia cdc ngin hang
thuong mai.

3. Phuong phap nghién citu

Nhém tdc gid xay dung nén mo hinh nghién
ctfu tir khung ly thuyét va tdng quan cdc nghién
citu tru6e, trong d6 chi y€u la nghién citu Duan va
Niu (2020):

ROA= B0 + B1*LC + B2*SIZE

+ B3*CAPITAL + B4*LOAN + B5*DEPOSIT

+ B6*COST + B7*RISK + &

Trong do:

ROA: Ldi nhuin sau thué trén tong ti san;

LC: Tao thanh khodn ngin hang;

SIZE: Quy md ngan hang, dugc tinh todn bing
In ctia tong tai san;

CAPITAL: V&n chd s6 hitu trén tdng thi san;

LOAN: Cho vay khich hang trén tdng tai san;

DEPOSIT: Tién glti khich hang trén tdng
taisan;

COST: Chi phi hoat dong trén tdng thu nhap;

RISK: Chi phi trich 1ap du phong rii ro trén cho
vay khich hang.

Nhém téc gia st dung dit liéu ctda 30 ngan hang
thuong mai Viét Nam trong giai doan quan sit tir
ndm 2009 dén nim 2023 va st dung phuong phap
hdi quy GLS d€ khic phuc van dé ty tuong quan va
phuong sai thay ddi tiém tang.

4. K&t qua nghién cu (Bdng I, 2, va 3)

Bdng 1. Théng ké mé td

ROA 0.00880 0.00739 0.07541
LC -0.02983 -0.01291 0.20451
SIZE 32.43535 32.40306 1.29757
CAPITAL 0.09263 0.08116 0.04319
LOAN 0.56598 0.58823 0.14663
DEPOSIT 0.64416 0.65016 0.12696
COST 0.50152 0.48664 0.14024
RISK 0.01099 0.00884 0.00885

Nguon: Tinh todn ctia nhém tdc gia

Bdng 2. Ma trdn hé sé tuong quan

ROA LC SIZE CAPITAL LOAN DEPOSIT COST RISK
ROA 1.0000
LC 0.0347 1.0000
SIZE 0.1762 0.2345 1.0000
CAPITAL 0.3417 -0.2021 -0.5978 1.0000
LOAN 0.2020 0.3365 0.3027 -0.0505 1.0000
DEPOSIT | -0.2254 0.3723 0.3645 -0.3443 0.5071 1.0000
COST -0.6856 -0.0371 -0.3398 -0.1177 -0.1817 0.1995 1.0000
RISK 0.0239 0.0619 0.2631 -0.0005 -0.0438 0.0535 -0.3065 1.0000

Nguon: Tinh todn ctia nhém tdc gid
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Bdng 3. Hoi quy GLS tdc déng clia tao thanh
khodn ngén hang dén khd nding sinh 16i clia
cdc ngén hang thuong mai

Bi&n Phuong phap héi quy GLS
nghién cliu Hé s&'hdi quy Gia tr thong ké

LC 0.00254 (**) 2.43
SIZE 0.00199 (***) 8.30
CAPITAL 0.07541 (***) 1.71
LOAN 0.00315 (*) 1.79
DEPOSIT -0.01266 (***) -5.83
COST -0.02451 (***) -13.55
RISK -0.14846 (***) -6.01

Ghi chi: * ** *** tyong tkng mitc y nghia
10%, 5% va 1%.

Nguon: Tinh todn ciia nhém tdc gid

LC c6 hé s6 hdi quy duong va c6 y nghia thong
ké & mic 5%, thé hién cédc ngan hang tao thanh
khodn cang nhiéu gitp cai thién kha ning sinh Igi
clia cdc ngan hang thuong mai. Piéu nay phu hgp
véi gia thuy&t nghién citu clia nhém tac gid va két
qua nghién ctu ciia Duan va Niu (2020), Berger va
Bouwman (2009) khi cho ring cdc ngan hang tao ra
nhiéu thanh kho4n hon s& dudc cic nha dau tw dianh
gid cao hon vi tao ra dugc nhiéu 1¢i nhuan hon.

SIZE c6 hé s6 hdi quy duong va c6 y nghia
thong ké & mic 1%, thé hién cic ngan hang md
rong quy mo hoat dong cang 16n sé& cang c6 nhiéu
lgi thé canh tranh trén thi trudng, c6 do tin nhiém
cao hon cdc ngan hing nhd nén cic ngudn von sé
dé dang ti€p cin hon, kha ning da dang héa cic
danh muc sdn phdm clia ngan hang nhiéu hon, tip
trung vao cdc khoan thu duge 1gi nhuén cao hon, tir
d6 sé gitp cai thién 1gi nhudn cling nhu ting hiéu
qua kinh doanh.

TAILIEU THAM KHAO:

CAPITAL c6 hé s& hdi quy duong va c6 ¥ nghia
thong ké & mitc 1%, thé hién cdc ngan hang c6 ty 1&
von chi s& hitu nhiéu thi kha ning sinh 1¢i ctia ngan
hang cang 16n.

LOAN c6 hé s6 hdi quy duong va c6 y nghia
thong ké & mic 10%, thé hién cic ngin hang c6
hoat dong tin dung chi€m phan 16n trong cic hoat
dong kinh doanh clia ngin hang sé& thic ddy gia
tang 1¢i nhudn va hiéu quéa hoat dong kinh doanh
ctia ngdn hang.

DEPOSIT c6 hé s6 hdi quy am va c¢6 § nghia
thong ké & mitc 1%, thé hién cic ngan hing c6 ty 1&
tién giti khach hang cang 16n s& lam gidm di kha
nang sinh 1gi cia cic ngén hang.

COST c6 hé s6 hdi quy Am va c6 ¥ nghia thdng
ké & muc 1%, thé hién cac ngan hang c6 mdc do chi
phi hoat dong 16n s€ lam giam di 1gi nhuén va kha
ning sinh 1gi clia cdc ngén hang.

RISK c6 hé s hdi quy Am va ¢6 ¥ nghia thong
ké & mtc 1%, thé hién cdc ngan hang c6 mic do
trich 1ap du phong rii ro tin dung cang I6n cang lam
gidm di Igi nhuan ctia ngan hang, din d&€n kha ning
sinh 1gi cia ngn hang giam.

5. Ké&t luan va ham y nghién cifu

K&t qui nghién cttu cho thdy tao thanh khodn
ngin hang c6 tic dong cuing chiéu dén kha ning
sinh 13i clia cdc ngan hang thuong mai. Vi vy, dé
nang cao kha ning sinh 16i, cic ngan hang c6 thé
thuc hién hoat dong tao thanh khoan, nhung can
ki€ém sodt cic rdi ro lién quan dén hoat dong nay.
Bén canh d6, cdc ngan hang c6 thé gia ting quy
mo, ting mic dd von chi s& hitu, cling nhu gia ting
cdc hoat dong cho vay truyén thong ctia ngan hang.
Ngoai ra, cac ngan hang cin phai ki€m soat mifc do
chi phi hoat dong, ki€m sodt va quin tri riii ro tin
dung, ciing nhu stt dung c6 hiéu qui ngudn von tir
tién giri clia khdch hang m
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ABSTRACT:

This study examines the impact of liquidity creation on the profitability of Vietnamese
commercial banks using the Generalized Least Squares (GLS) regression method. The analysis is
conducted with data from 30 Vietnamese commercial banks spanning the period 2009 - 2023. The
findings indicate that liquidity creation positively influences bank profitability. These results offer
valuable implications for developing policies and strategies to effectively manage liquidity
creation and enhance the profitability of Vietnamese commercial banks.

Keywords: liquidity creation, profitability, commercial banks.
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