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TOM TAT:

Dgt biing phét dai dich Covid-19 1an thit tw dd va dang canh bdo nhitng thach thic it 16n hién
hitu doi v6i nganh Ngan hang (NH), trong d6 c6 c4dc ngan hang thuong mai (NHTM). Cac NHTM
khong ngirng thuc hién an toan von ddp Gng tiéu chuidn Basel, chi y&u thdng qua phit hanh trai
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phi€u dé ting ngudn von cip 2 nham ddm bao an toan von va huy dong von. Bai vi€t nay nham

nghién ctfu cdc nhan t6 4nh hudng dén ty 1& an toan von cia cac NHTM c¢d phan tai Viét Nam dé

xem xét tic dong clia cdc y&u td kinh t€ vi md va ndi tai. Nhém téc gid da ti€n hanh nghién citu dir
liéu tir 28 NHTM c& phin tai Viét Nam tir nim 2011 d&€n nim 2022. Nhom tic gid da st dung cic
phuong phép phan tich dit liéu bang, bao gdm phuong phdp SGMM. Nhém téc gid da thu duge mot
s0 k&t qud chinh nhu sau: mot y&u t6 ty 1€ thanh vién ngudi nuée ngoai trong HPQT (ForeignB)
khong c6 ¥ nghia thong ké & mitc y nghia 5%, cdc y&u td con lai c6 ¥ nghia thong ké.

T khéa: hé s§ an toan von, chi s6 gid tieu dung, toc dd ting trudng kinh t&, ty sudt sinh 15i trén

tong tai san, ty sudt sinh 15i trén von chii s& hitu.

1.Pat van dé

TU nim 2020 dén nay, Viét Nam chiu 4nh
hudng nghi€ém trong bdi dai dich Covid-19. Viéc
thurc hién gidn cdch x4 hoi nhim phuc vu cong tic
phong, chdng dich bénh Covid-19 d4 phin nio dnh
huéng dén qud trinh hoat dong kinh doanh clia cic
NHTM. Hé thdng NH lai 12 mach méu ctia nén kinh
t€, 1a mot trong nhitng y&u t& quan trong gép phan
thic ddy nén kinh t€ phat trién. NHIA trung gian tai
chinh quan trong bac nhat trong hé thong tai chinh,
g6p phan thic ddy luu thong ngudn von tir chii thé
thira sang chii thé thi€u, tir 46, nang cao hiéu qua st
dung von trong nén kinh t&. V§i vai tro 1a trung gian
tai chinh, chuyén kinh doanh trong linh vyc tai
chinh - tién té, hé thong NH ludn “nhay cdm” véi
rii ro va ¢6 dnh hudng dén ta't ca céc linh vic nganh
nghé. Nhitng rii ro ma NH phai d8i mat d6 1a rdi ro

tin dung, rdi ro thi trudng, rai ro hoat ddng va nhitng
ruiro khac [4].

Vi dé gip rli ro nén hé thong NH néu khong
dugc quan tri tdt s& c6 thé roi vao tinh trang ng xau
ting cao, cing thing thanh khoan, thua 18, thAm chi
phé san, din dén sy d6 v cha ca hé thong tao ra
khiing hodng tai chinh trong nén kinh t&. Nhitng
nim 1970, khiing hodng tai chinh nd ra véi su d6 va
ctia hang loat cic NHTM & cc qudc gia phét trién.
Tru6c bdi cdnh d6, NH thanh toin quoc t&€ BIS da
thanh 1ap f]y ban Basel vé gidm sit hoat dong NH
(BCBS) va ban hanh Hiép u6c Basel véi cac tiéu
chuin bdo ddm an toan hoat ddng ngan hang. Trai
qua hon 30 ndm hoat dong, BCBS da ban hanh
Hi¢p udc Basel I, Basel 11, Basel 11 va Basel IV véi
nhitng thay ddi chit ch&, nghiém ngiit hon trong cic
tiéu chuan nhim bdo ddm an toan cho cic NHTM.
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Chinh vi vy, viéc nghién ctu cdc y€u 6 tdc dong
dén hé s an toan von tai cic NHTM ¢ phan Viét
Nam Ia cin thi€t [4].

2. Phuong phap nghién ciiu

Nghién ciiu dinh tinh: TU quy trinh nghién cttu
da dugc xAy dung, bai bdo trién khai nghién ctu
dinh tinh. Nhém téc gia phan tich, tong hop cic tai
liéu lién quan dén von va an toan von, cdc y&u to
tdc dong tdi an toan von. Trén co sd tirng van dé
nghién cttu phat hi€én ra nhitng xu huéng, nhitng
quan di€m nghién citu clia céc tic gid khac nhau vé
van dé nghién ciu, tir d6 xay dung co sé 1y thuyé&t
cho vAn dé nghién citu clia bai bdo [2]. Ngoai ra,
vGi phuong phdp so sdanh: bai nghién ctu st dung
cac dit liéu thi cAp ti€n hanh lap cdc bang bi€u, dd
thi d€ so sanh, phan tich, danh gi4 cic y&u td vi mo
va t8 vi mo tdc dong téi hé s an todn von cla cic
NHTM. Tir c4c Iy thuy&t va bai nghién cifu trong va
ngoai nudc, tic gid ti€n hanh diéu chinh, bd sung
dé c6 dugc cac bién tic dong d&n hé s6 an toan von
t6i thi€u (CAR).

Nghién citu dinh lugng: Nghién citu ti€n hanh
phuong phdp phan tich dit liéu bang (panel data)
gdm: System Generalized Method of Moments
(SGMM). Pay la phuong phdp dva trén nén tdng va
st dung thong ké p-value dé kiém dinh cdc gid
thuyé&t nghién citu thong qua phin tich hdi quy
tuyén tinh da bi€n [2]. Cudi cling, bai nghién citu
dugc kiém dinh cdc vi pham gia thi€t nhu: da cong
tuyén, tu tuong quan...

3. M6 hinh nghién ciu

Dua trén co s ly thuyét lién quan dén cau tric
von, tdng quan cic nghién ctu trudc, dic biét 1a
nghién ctru nudc ngoai, nghién ciu ciia nhom tic
gia xay dung md hinh gdm cic bi€n do ludng su tic
dong clia cic yéu td dic trung NH dén hé s6 CAR,
cic y€u to bén trong NH va cédc y&u td bén ngoai
thudc vé vi mo. Piéu nay phil hdp véi viéc thuc
hién nghién cdu thuc nghiém tai Viét Nam, bdi
chua c6 nghién citu ndo tai Viét Nam dua cic yé&u
t6 vi mo vao trong xay dung mo hinh xéc dinh cdc
y&u t6 4nh huéng d&n CAR nhu sau:

Ty sudt sinh lgi trén tong tai san (ROA): Kha
niing sinh 1¢i dudc x4c dinh ty 1& 1¢i nhuin sau thué
trén tdng tai san ciing Anh hudng dé&n ty 1& an toan
von clia ngan hang. Cac NH ¢6 1gi nhuin nhiéu hon
¢6 khuynh huéng c6 nhiéu von hon so véi tai san.
Nguyén nhan 1a khi c6 1¢i nhuan giff lai, ngudn von
chti s& hitu ctia NH doi dao, NH c6 cd hdi huy dong
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von gid ré va Iya chon cho vay an toan hon [1,3,4].
Do d6, véi bién sd dai dién phin dnh kha niing tao
ra 1i nhuan d€ ting thém von chi s& hitu, qua d6
cho thay kha ning sinh 15i va hé s§ an toan von c6
quan hé nghich chiéu trong miu nghién citu.

Gia thuyé&t H1: Kha ning sinh 15i trén tong tai
san va hé sO an toan von toi thi€u cé quan hé
nghich chiéu.

Bién 15 1é tién giti (DEP): Bién ty 1& tién giti 1a
bi€n s& do ludng kha ning huy dong von clia ngan
hang, phan dnh qua ty 1& tién gitri huy dong chia cho
tong tai sn ctia ngan hang. Tién gii huy dong tir
céc khach hang thudng dudc coi 12 cdc ngudn quy
ré hon so vGi cdc khodn vay va cdc cong cu tai
chinh tuong tu (nhu phat hanh gidy t ¢6 gid hoic
vay tif cdc t6 chic tin dung khac) cho cdc ngin
hang. N&€u ngudi glii tién khong thé ddnh gid mic
do &n dinh tai chinh ctia cac ngin hang, doi hdi NH
phdi chi trd 14i suat huy dong cao hon, buoc NH
phéinang 14i sudt cho vay dau ra. Pay 1a y&u to lam
cho NH phdi hinh thanh nén cdc tai sdn ¢6 tinh rai
ro cao hon [1,3,4]. Do d6, bai bdo ky vong quan hé
giita hé s6 an toan von va ty 1é tién glti 14 mdi quan
hé thuan chiéu.

Gia thuy&t H2: Ty 1€ tién glii ¢6 quan hé thuan
chiéu d&n hé s6 an toan von cia NHTM.

Bién khd ndng thanh khodn (LIQ): Bién kha
nang thanh khodn phan dnh kha niang thanh khoan
ctia ngan hang, dugc do ludng biing khoidn muc tién
va cdc khodn tuong duong tién chia cho tdng tai san
clia ngan hang. Khi ty 1& von dau tu bing tién mit
hoidc tién mit tuong duong ting, nguy co thanh
khodn ctia NH sé& gidm va ngugc lai, khi ty 1& von
dau tu bing tién mit hodc tién mit tuong duong
giam, thi nguy co thanh khoan NH tang [1,3,4]. Khi
nguy cd thanh khodn ctia NH gidm s& din dén rii ro
trong hoat ddng NH ting 1én. Néi cich khdc, ton tai
mdi quan hé tuong quan giita khd ning thanh khodn
va hé so an toan von 12 mdi tuong quan Am.

Gi4 thuyé&t H3: Ty 1& phan 4nh kha ning thanh
khodn c6 quan hé nghich chiéu vdi hé s6 an toan
von CAR.

Bién ty 1¢ du ng cho vay trén tong tai san (LOA):
Bién ty 1& du ng cho vay trén tong thi san 1a ty 1é
phén 4nh co ciu tai sdn clia ngan hang. Phin 16n
cidc NH tao ra Igi nhuan tir hoat dong cho vay, do
do, ty 1é cho vay ctia NH do ludng nang lyc st dung
va quan 1y von clia ngan hang. TY 1& nay cang cao
thi rii ro cia mot NH cang cao, do d6 lam cho hé s6
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an toan von gidm xudng [1,3,4]. Vi vy, mdi quan
hé tuong quan giita hé s an toan von va ty 1& cho
vay trén tong tai san dudc ky vong 1a mdi quan hé
twong quan am.

Gia thuy&t H4: Ty 1& cho vay trén tong tai sdn c6
tdc dong tiéu cuc dén hé s6 CAR.

Bién ty 1é dy phong riii ro tin dung (LLR): Bién
ty 1& du phong rii ro tin dung 1a ty 1& du phong rai
ro tin dung trén du ng cho vay cia ngin hang, gép
phan phén 4nh chit lugng tin dung ctia ngan hang.
Du phong rii ro tin dung 13 khodn tién dugc trich
lap @& du phong cho nhitng tn that cé thé xay ra do
khach hang cia t& chifc tin dung khong thuc hién
nghia vu theo cam két. Ty 1& dy phong rii ro dugc
xéc dinh 13 chi phi dy phong rii ro so véi tong du' ng
clia NH trong bang can doi k€ todn, dai dién cho
khoan du phong di d€ bu ddp cac khodn 16 uSc tinh
trong danh muc cho vay. Mot tic dong tiéu cuc cia
du phong mat von c6 nghia cic NH dang gip kho
khin vé tai chinh, kéo theo s& khé khiin trong viéc
tdng von ciing nhu ddm béo an toan trong hoat ddng
[1,3,4]. Do d6, moi quan hé tuong quan giita hé s6
an toan von va ty 1& du phong rii ro tin dung trong
nghién cttu 12 mdi tvong quan Am.

Gié thuyé&t H5: M&i quan hé giita an toan von
va ty 1& dy phong rii ro tin dung la tuong quan
thuan chiéu.

Bién 1 1& no xdu (NPL): Bién t§ 1& ng xdu 12 )
1é ng xau, bing cich 14y du ng thudc nhém 3, 4, 5
chia cho téng du ng ctia ngan hang. PAy 1a nhitng
khodn ng c6 riii ro tin dung cao, phan 4nh phin nao
rdi ro tin dung trong tai san c6 rii ro ma NH dang
nim giit. N¢ xau 12 cdc khodn ng qud han trd 14i
va/hoic gdc thude nd qué han tir trén 90 ngay thudc
nd nhém 3 tr§ 1én. TV 1& ng xau dudc x4c dinh bing
ty sd giita tdng du nd nhém 3, nhém 4, nhém 5 vdi
tong du ng va thudng dudc st dung lam dai dién
cho rti ro tin dung [1, 3, 4]. Khi rii ro tin dung ting
s& 1am cho hé s6 an toan von gidm. Do d6 mdi
tuong quan giita hé s6 an toan von va ty 1& ng xau
dugc ky vong 1a mdi twong quan Am.

Gi4 thuy&€t H6: Mdi tuong quan giita hé sd an
toan von va ty 1é nd xau dugc ky vong la mdi tuong
quan am.

Bién h¢ s6 don bdy (LEV): Bién hé s don bdy
phan 4nh cd ciu von cia NH thdng qua ty 1& ng
phai trd trén tong ngudn von ctia ngan hang. Hé s&
don biy dugc x4c dinh tdng nd trén tdng chi s& hitu
ctia ngan hang. Hé s& don bay thap hay cao con tily

thudc vao cac trudng hgp khac nhau. Khi hé s& don
by ting 1&n nghia 1 ng ting 1&n so vdi chi s& hitu,
rii ro ting 1&n, chi phi von cao hon 1am ting ridi ro
va khd ning gidm 1¢i nhuin néu ddu tuw khdng hiéu
quéd din d&€n lam gidm hé s6 an toan von [1,3,4]. Do
d6, méi tuong quan giita hé s& an toan von va hé so
don bay tai chinh 1a mdi tuong quan Am theo nhu
tac gid mong dgi.

Gid thuyé&t H7: Quan hé giita hé s6 an toan
von va hé sd don bdy tai chinh 12 m&i quan hé
nghich chiéu.

Bién quy mé NH (SIZE): Bién quy md NH thé
hién quy mo tdng tai san clia ngan hang, dugc tinh
biing logarit ty nhién tong tai sin clia ngan hang.
Céc NH c6 quy mo tdng tai san 16n phan 16n 13 cic
khodn cho vay tiém 4n nhiéu rdi ro [1,3,4]. Bén
canh d6, viéc tong tai san 16n nhung ngudn von chii
s& hitu ting khong theo kip yéu ciu phat trién cia
ngan hang, phin 16n phu thudc vao von huy dong
s€ 1a nguyén nhan 4nh hudng tiéu cuc dé€n hé s6
CAR. Do d6, hé s6 CAR ky vong c6 mdi quan hé
nghich chiéu véi quy m6 NH trong nghién citu.

Gi4 thuy€&t H8: Quy mo NH va hé s6 CAR c6
tuong quan nghich chiéu.

Bién quy moé hoi dong qudn tri (BoardS): Bién
quy mo6 hdi dong quén tri 12 bi€n dugc do ludng
bdi s6 lugng thanh vién hoi dong quin tri clia
NHTM. Céc nghién cttu cho thdy HPQT c6 vai trd
quan trong trong viéc dinh huéng phat trién 6n
dinh clia ngan hang. Pong thdi, nhd thuc hién tot
chitc ning gidm sdt ma HPQT c6 thé ting hiéu
qud hoat dong kinh doanh [1,3,4]. Piéu nay da
dugc chitng minh thuc nghiém trong nghién cttu
mdi quan hé giita s6 lugng thanh vién HPQT véi
rdi ro ngan hang. Vi vay, dé tai ky vong c6 mdi
tuwong quan thudn chiéu gitta hé s6 CAR va quy
mo6 HPQT ctia ngén hang.

Gia thuy&t H9: Quy mo hoi dong quén tri va hé
s6 CAR c6 m6i quan hé thuin chiéu.

Bién ty 1¢ thanh vién djc ldp trong HPQT
(IndepB): Bién ty 1& thanh vién doc lap trong
HDQT Ia bi€n phdn 4nh ty 1& thanh vién doc lap
trong hoi ddng quén tri cia NHTM thi i vio nim
t, dugc do ludng bing s& lugng thanh vién ddc lap
chia cho tdng s& lugng thanh vién cia HPQT. Vai
trd cla cdc thanh vién déc lap l1a lam gidm cdc
xung dot 1gi ich giita cdc bén cling nhu 1am giam
cdc vin déu dai dién. Ho sé gitip ning cao chat
lugng hoat dong gidm sat d€ gidm thi€u rdi ro cho
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céc co dong, cho NH [1,3,4]. Do do, moi quan hé
giffa ty 1& thanh vién doc l1ap cia HDQT va hé s&
CAR la thudn chiéu.

Gia thuyé&t H10: Ty 1& thanh vién doc lap cia
HPQT va hé s6 CAR c6 mdi quan hé thuin chiéu.

Bién ty 1é thanh vién nit trong HDQT
(FemaleB): Bi€n ty 1é thanh vién nit trong HDQT
12 bi€n phdn 4dnh ty 1& thanh vién hoi dong la nit
clia ngin hang, dugc do ludng bing s6 lugng
thanh vién HPQT Ia nif chia cho tdng s lugng
thanh vién HPQT. Viéc da dang héa gidi tinh
trong HPQT vdi ty 1€ nit giGi cao sé& gitp cho NH
hoat dong hiéu qua hon [1,3,4]. Do d6, dé tai ky
vong ty 1& thanh vién 1a n@ trong HPQT cang ting
thi hé s6 CAR clia NHTM cang ting.

Gid thuyét H11: Ty 1é thanh vién HPQT Ia nit
c6 moi quan hé thuan chiéu véi hé sd CAR.

Bién ty 1é thanh vién nguoi nudc ngodi trong
HDQT (ForeignB): Bién ty 1& thanh vién ngudi
nude ngoai trong HPQT la bién dudc x4c dinh bing
cach lay s6 luong thanh vién HPQT 13 ngudi nudc
ngoai chia cho t8ng s& lugng thanh vién HPQT ciia
ngan hang. C4c thanh vién HPQT la ngudi nudc
ngoai dudc ky vong s€ gitip nang cao ning luc gidm
sat cia HDQT thong qua kinh nghiém va kién thic,
kha niing k&t ndi cling nhu viéc 4p dung cong nghé
mdi, k§ nidng quan tri [1,3,4]. Nhitng 1¢i ich ma
thanh vién nguGi nudc ngoai mang lai s€ giip NH
giam thiéu dudc rii ro, tir 46, ddm bdo an toan cho
hoat dong clia ngin hang. Vi vay, dé tai ky vong
mdi quan hé gifta ty 1& thanh vién ngudi nudc ngoai
c6 tuong quan thuin chiéu véi hé s6 CAR.

Gi4 thuyét H12: Hé s6 CAR c6 mdi quan hé
thuan chiéu vdi ty 1é thanh vién ngudi nudc ngoai
trong HDQT.

Bién trinh dé hoc van ciia cdc thanh viéen HPDQT
(EduB): Bién trinh do hoc van clia cdc thanh vién
HDQT (EduB) la bién phan 4nh ty 1& thanh vién
hdi ddng qudn tri ¢6 trinh do sau dai hoc ctia NH 1
vao nim t. Bi€n dudc xdc dinh bing cdch 14y
thuong s6 giita s6 lugng thanh vién ¢6 trinh do sau
dai hoc chia cho tdng s6 thanh vién cia HDQT
[1,3,4]. Biéu nay c6 nghia 1a néu trinh do cda cac
thanh vién trong HDQT cang cao thi NH cang hoat
dong an toan hon, do d6, mdi quan hé gitta trinh do
clia HPQT c6 tuong quan duong v6i hé s6 CAR.

Gi4 thuyét H13: Hé s6 CAR c6 tuong quan
thuan chiéu vdi ty 1& thanh vién c6 trinh do sau dai
hoc cia HDQT.
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Bién chi s& gid tiéu ding (CPI): Bién chi s6 gid
tiéu dung 1a chi s6 ddnh gi4 ty 1& lam phat clia mot
qudc gia. Lam phat phan dnh sy mat gid clia dong
tién s& 4nh hudng d&n 1di suat danh nghia, tic
dong d&€n ngudi di vay lam cho khach hang c6 thé
khong trd dugc ng. N6i cdch khdc, lam phdt ting
cao c6 thé lam cho rii ro tin dung cia NH ting
1én, do khdch hang dé vi vd ng [1, 3-4]. Piéu nay
c6 thé anh hudng mot cach tiéu cuc dén ty 1& von
cla cdc ngan hang. Trong 1y thuy€t, lam phét cao
12 mot ddu hiéu cho thdy bat 6n clia nén kinh t€,
s& tao ra nhiéu rii ro cho hoat dong ngan hang, do
dé, c6 4nh hudng nghich chiéu d&€n hé s6 CAR.

Gia thuyé&t H14: Mdi quan hé giita lam phét va
hé s6 CAR 12 méi quan hé nghich chiéu.

Bién téc do tdang trudng kinh t& (GDP): Bién
tdc do ting trudng kinh t& dugc tinh bing cach 1dy
chénh 1éch giita quy mo kinh t&€ ky hién tai so v6i
quy md kinh t€ ky trude chia cho quy md kinh t&
ky truGc. Mdi quan hé gitta GDP va CAR trong
nghién cttu clia Rafet va cong sy 1a mdi quan hé
ngugc chiéu. Piéu nay cé thé dugc 1y gidi do trong
giai doan kinh t&€ phdt trién khd quan, cic NH
thudng danh gid rdi ro thap, thuc hién dau tr cho
vay vao nhiéu nganh, nhiéu linh vyc khic nhau
[1,3,4]. Khi x4y ra bat 6n, ciac khodn dau tu, cho
vay trd nén rdi ro hon, lam cho NH khong c6 dd
lugng von du trit cAn thi€t d€ ddi phé véi rii ro.
Do d6, ky vong ddu cho mdi quan hé giita toc do
tang trudng kinh t& va CAR 1a nghich chiéu.

Gia thuyét H15: Mdi quan hé giita toc do ting
trudng kinh t& vd CAR 12 mdi quan hé thuin chiéu.

Bién dai dich Covid-19 (Dummy): Trong bdi cdnh
dai dich Covid-19 vAn con dién bién phiic tap, kh6
ludong gy tac dong 16n t6i kinh t€ - xd hdi Viet Nam
noéi chung va linh vuc hoat ddng NHTM ndi riéng,
NH Nha nuée (NHNN) da ban hanh nhiéu vin ban
cho phép cic NHTM cd cau lai thdi han trd ng, mién
giam 1ai vay, gitr nguyén nhom ndg, thio g& kho
khin vé vdn vay cho khach hang. Ngay tir dAu nim
2020, th€ gidi trong d6 ¢6 Viét Nam da ching ki€n
nhitng bi€n dong 16n chua tirng c¢6 trong nhiéu thap
ky do tic dong ctia dai dich Covid-19. Nén kinh t& bi
4nh hudng ning né do sin xuat, kinh doanh bi dinh
tré. C4c doanh nghiép ddi mit vdi van dé suy gidm
céc hoat dong va gidm dong tién, nhit 12 trong cdc
linh vuc, nhu: du lich, giai tri, 6 t0, ban 1é... Vi viy,
bai bdo dua ra bi€n dai dich Covid-19 d4nh hudng
dé&n hé s6 CAR nhu thé nio. (Hinh 1)
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Hinh 1: Mé hinh nghién ciiu cdc yéu t6 tac déng dén hé sé an toan vén

Giad thuyé&t H16: DPai dich Covid-19 c6 &nh
huéng d&n hé s6 CAR hay khong.

4. K&t qua nghién ciu

Hé s& an toan von toi thi€u cla toan hé thong
NH 12 12,37%; dén cudi thang 2/2019, hé s6 CAR
clia toan hé thdng la 11,8%, trong d6 CAR clia
nhém NHTM nha nuéc 1a 9,42% va nhém NHTM
¢S phan 1a 10,76%. So véi thsi diém cudi nim
2018, CAR toan hé thdng va 2 nhém NHTM déu
gidm & cudi thang 2/2019.

Téng hop bdo cdo cia 28 NHTM trinh bay
trong ky hop thudng nién ndm 2021 cho thdy c6
20/28 NH cdng bd hé s& CAR va mot s6 NH danh
gid hé s6 CAR cia ho trong nim 2018 cdi thién
hon nim trudc d6. 4 NH con lai gdm: Vietinbank,
OCB, VietA Bank va LienVietPost Bank khong
dé cap dénhé s6 CAR cu thé&, hoic chi cé bdo cdo
chung vé hé s6 CAR clia NH nim trong quy dinh
cia NH Nha nudc. Riéng OCB, trong nam 2018,
OCB 1a 1 trong 3 NH diu tién dugc NHNN cong
nhian hoan thanh chuin muc qudc t& Basel II.

Ty suat sinh loi trén tong Pai dich Covid-19 Bién quy md héi ding
t3i sin (ROA) (Dummy) 9 quan trj (Boards)
Bién ty 1é tien gii
(DEP) H16 g1 | Biénty I¢ thanh vien dge
lip trong HDQT
Bicn kha nang thanh
khoén {LIQ) H3
H11 Bién ty & thinh vién nir
Bién ty & dir nr cho vay }‘ trong HBPOQT (FemaleB)
trén ting tdi san (LOA) .
Biénty leduphongrai |~ «— | nguoi nuoe ngod trong
ro tin dung (LLR) (CAR) HPQT (ForeignB)
H6 | J—
Bién ty 1é no xfu Bién trinh dé hoc vin ciia
(NPL) H7 cic thinh vién HRQT
14 (EduB
L ba o as BA
Bl o dac by - Bién chi s i tiéu ding
(LEV) s e
Bién quy mé ngin hing Bién the dé ting truémg
(SIZE) kinh té (GDP)

Ngudn: Nhém tdc gid tong hop

Trong nhém 28 NH c6 cong bo hé s6 CAR nim
2018, Kienlong Bank din diu vdi ty 1é an toan
von tdi thi€u dat 16,62%. Kienlong Bank 12 NH
quy md nhd c6 von diéu 1& 3,237 ty dong va tong
tai sdn 42,310 ty dong. Ti€p d&n la Techcombank
vGi ty 1€ an toan von cudindm 2018 dat 14,3%.

Thong ké md td gitip md td va hi€u dugc cic
tinh chét cia mot bo dit liéu cu thé ctiia 28 NHTM tir
nim 2011 d&n nim 2022 bing cich dua ra cic tém
tit ngin vé mau va cdc thdng sd cha dif lieu, gdm:
gia tri trung binh, d6 1éch chuin, cic thong sd nay
dugc st dung & hau hét cdc cAp dd nghién ctu va
thong ké trong phan tich dit liéu bing Stata 13, két
quéa nhuBang 1.

Bang 2 cho thdy tdng s6 bién quan sit 1a 336 tir
28 NHTM trong khodng nim 2011 - 2022. K&t qud
trén 1a rat t6t do do léch chudn trong tiftng nim
khdng c6 su bi€n dong nhiéu.

Béng 2 cho thdy 15 y&u t6 nay c6 y nghia thong
ké véi mic ¥ nghia 12 5%. Trong khi d6, mdt y&u to
ty 1& thanh vién ngudi nudc ngoai trong ForeignB
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Bdng 1. K&t qud théng ké mé td cdc bién

Bdng 2. Phan tich k&t qud héi quy tuyén tinh bdi

Bién Quansat | Trung binh | D léch chuan
CAR 336 0,136 0,015
SIZE 336 7,974 0,515
ROA 336 0,011 0,011
DEP 336 0,629 0,129
LOA 336 0,544 0,127
LEV 336 11,394 4,842
LiQ 336 0,188 0,093
LLR 336 0,011 0,008
NPL 336 0,023 0,017
BoardS 336 8,378 2,310
IndepB 336 0,371 0,079
FemaleB 336 0,319 0,164
ForeignB 336 0,305 0,146
EduB 336 0,322 0,164
GDP 336 5,928 1,128
CPI 336 5,911 4,603
Dummy 336 0,0833 0,2768

Nguén: Nhém tdc gid tong hop va xit Iy tir Stata 13

khong c6 ¥ nghia thdng ké & mic ¥ nghia 5%. Pic
biét, trong bai nghién cttu c6 dura bi€n méi, Covid-
19. K&t qua nghién citu cho thdy hoat dong kinh
doanh ctia cac NH trong bdi cdnh dich Covid-19 ¢6
sy khac biét vé thong ké.

5.Kétluan

Bai bdo dudc thuc hién nhim muc dich xdc
dinh cdc yé&u t& tdc dong d&€n hé s& CAR cla cic
NHTM Viét Nam trong giai doan 2011 - 2022.
Nhiim ddm bdo bo dit liéu bdng diy dd, nghién

TAILIEU THAM KHAO:

Cacyéutd | Heésdhdiquy | Saisdchudn | Giatr “z”
ROA -0,396 0,007 -56,75
SIZE -0,024 0,002 -12,92
LIQ -0,038 0,003 11,17
DEP 0,008 0,002 4,02
LOA -0,013 0,003 -3,78
LEV -0,001 0,000 -8,76
LLR 0,429 0,070 6,14
NPL -0,064 0,007 9,79
GDP 0,003 0,000 13,88
CPI 0,000 0,000 -11,29
Boards 0,002 0,000 8,46
Indepb 0,005 0,001 4,46
Femaleb 0,014 0,001 11,65
ForeignB 0,000 0,001 0,43
Edub 0,033 0,002 16,78
Dummy 0,010 0,001 7,85

Nguén: Nhém tdc gid tong hop va xit Iy ti Stata 13

cttu thu thap s6 liéu thit cAp tir bdo cdo tai chinh c6
kiém todn doc lap ciia 28 NHTM Viét Nam trong
giai doan nghién cttu. Phuong phap nghién ctu
trong dé tai la thong ké md td, chau mod véi
phuong SGMM di khic phuc dugc khuyét tat. K&t
qua nghién citu cho thdy 14 y&u t& & trén c6 ¥
nghia thong ké v6i mic y nghia 12 5%. K&t qud
nay lam co s§ khoa hoc d€ dé xuit cdc ham y
qudn tri lién quan d€n hé s6 CAR cda cdc NHTM
Viét Nam trong thdi gian t§i &
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FACTORS AFFECTING THE CAPITAL ADEQUACY RATIO
OF COMMERCIAL BANKS
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ABSTRACT:

The fourth wave of the COVID-19 pandemic brought many challenges to the banking industry,
including commercial banks. Commercial banks are constantly increasing their capital to meet
Basel standards, mainly through issuing bonds to increase Tier 2 capital sources to ensure their
capital safety and mobilize capital. This study explores the factors affecting the capital adequacy
ratio of joint-stock commercial banks in Vietnam in order to consider the impact of macroeconomic
and internal factors. The study analyzes the data collected from 28 joint-stock commercial banks in
Vietnam from 2011 to 2022. Panel data analysis methods, including the SGMM model, are used in
this study. The study finds some meaningful results. For example, the number of foreign members
on the Board of Management has no statistical significance at the 5% level of significance.

Keywords: capital adequacy ratio, consumer price index, gross domestic product, return on
total assets, return on equity.
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