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TOM TAT:

Thi trudng tin chi carbon dudc coi 1a mdt trong nhitng cong cu quan trong huéng dén thuc hién
muc tiéu trung hoa carbon trong cam két clia cdc nén kinh t& tham gia Cong u6c chung vé bién ddi
khi hau ctia Lién hop qudc. Nhu cau tin chi carbon trén thé gi6i trong nhitng nim gan diy dang
tdng 1€n, thic d?fy su hinh thanh va phat trién manh mé cda thi trudng nay. Tai Viét Nam, viéc
phat trién thi trudng carbon sé& gitip nim bit nhitng co hdi trong 16 trinh thuc hién cam k&t giam
phét thai carbon. P& van hanh thi trudng nay hiéu qua, Viét Nam cin nghién cttu, tham khio kinh
nghiém tir cic qudc gia ¢ thi trudng tin chi carbon phat trién nhuw Canada, chiu Au, An b9, Trung
Qudc... va dé xudt cdc gidi phdp gitp phat trién thi trudng tin chi carbon tai Viét Nam.

Tir khéa: bién ddi khi hau, thi trudng tin chi carbon, kinh nghiém qudc t&€, bai hoc cho

Viét Nam.

1. Pit van dé

Bién d6i khi hau di trd thanh mot trong nhitng
thdch thiic 16n nhat ma nhan loai dang phai ddi
mit trong th€ ky XXI. Sy gia ting ndng d6 khi nha
kinh, chii y&u tir cdc hoat dong sdn xuit va tiéu
diing, dang gép phan lam thay d6i khi hau toan
cAu, gdy ra cdc hién tugng thdi tiét cyc doan, gia
ting nhiét do trung binh todn ciu va muc nuSc
bién ding cao, 4nh hudng d&€n ddi s6ng con ngudi
va hé sinh thdi. Trugc tinh hinh nay, tin chi carbon
da ndi 1én nhu mot gidi phap hiéu qua trong céc
chié€n lugc phét trién bén vitng, tng phé véi bién
ddi khi hau. Nhitng nim gin day, nhu cdu tin chi
carbon trén th€ gidi trong dang ting 1&n, thic diy
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sy hinh thanh va phdt trién manh mé cla thi
trudng giao dich tin chi carbon. Nhiéu qudc gia da
thi€t 1ap hodc cling ¢ cdc hé thong thuong mai
phét thdi cla riéng minh, véi cic muc tiéu cu thé
dé dat dudc mic phdt thdi carbon net-zero vao
gitta th€ ky ndy.

Viét Nam ciing 12 mdt trong nhitng quic gia
chiu nhiéu tdc dong cda bi€n ddi khi hau, dong
thdi c6 téng lugng phdt thdi khi nha kinh hang
niam I6n. Theo d6, tai Hoi nghi 1an thit 26 c4c bén
tham gia Cong uSc khung clia Lién hgp quoc vé
bi€n ddi khi hdu (COP26), cam két dat muc tiéu
phat thdi rong bing “0” (Net Zero) vao nim 2050
da khing dinh quyé&t tAim manh mé ctia Viét Nam
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ddi vdi cong cudc ting phé bi€n ddi khi hau, hudng
t6i mot twong lai phat trién bén vitng. Va dé hién
thuc héa nhitng muc tiéu nay, mdt trong nhitng
gidi phdp quan trong dugc Pdng va Nha nudc
quan tAm trong nhitng nim gin diy, d6 1a thic
ddy qud trinh hinh thanh va phét trién thi trudng
giao dich tin chi carbon.

2. Téng quan nghién citu vé tin chi carbon

2.1. Tin chi carbon va thi truong tin chi carbon

Tin chi carbon (carbon credit) 1a mdt cdng cu
quan trong trong viéc quan ly va gidm thiéu phat
thdi khi nha kinh, nhim muc tiéu chdng lai bi€n
d61 khi hau. V& c¢d ban, mot tin chi carbon dai dién
cho mot tin khi thdi carbon c6 thé dugc gidm
thi€u hodc hap thu khéi bau khi quyén, thong qua
viéc st dung hi€u quéa ning lugng hoic thuc hién
cdc du dn cdi thién moi trudng. V4i cong nghé va
cidc ky thuat hién dai, Chinh phii cdc qudc gia
ciing nhu céc 8 chic ki€m dinh qudc t&€ ¢6 thim
quyén, c¢6 thé do ludng lugng carbon tiéu thu clia
mdi du 4n, cong ty va dugc trao mot lugng tin chi
carbon tuong ¢ng.

Tin chi carbon dugc bt ngudn tir Nghi dinh thu
Kyoto ctia Lién Hop Qudc vé bi€n d6i khi hau,
dugc thong qua vao ndm 1997. Theo Nghi dinh thu
Kyoto, cdc qudc gia c6 du thira quyén ph4t thai
dudc bdn cho hodc mua tir cic qudc gia phét thai
nhiéu hon hoic it hon muc tiéu cam két. Tir d6,
trén th€ gidi xuat hién loai hang héa mdi la céc
chitng chi gidm/hap thu ph4t thdi khi nha kinh. Do
carbon 1a khi nha kinh quy ddi tuong dudng cia
moi khi nha kinh nén cac giao dich dudc goi chung
12 mua bén, trao d8i carbon, hinh thanh nén thi
truong carbon hay thi trudng tin chi carbon.

Viéc giao dich tin chi carbon dugc quan ly bdi
Chinh pht hoidc céc t§ chitc qudc t€ chiu trach
nhiém dit ra mot giGi han phat thadi hang nam hay
dua ra mot mic trin vé s& don vi carbon phat thai.
S6 tin chi carbon ma cdc bén tham gia dudc phép
giao dich phai & trong mifc trin quy dinh d6, néu
VUgt qua mifc trin s& bi phat. Do d6, cdc cong ty
khong thé gidm thiu lugng phét thai ctia minh c6
thé tim mua cdc tin chi carbon d€ dap tGng yéu cau

ctiia phdp luit, trong khi cdc cong ty ¢6 mdc phat
thai thap c6 thé ki€m dudc 1¢i nhuan tir viéc ban
tin chi carbon du thira.

2.2. Vai tro ctia tin chi carbon va thi truong tin
chi carbon

Viéc thanh 14p thi trudng tin chi carbon tao ra
nhitng tac ddng tich cuc t6i cd hai khia canh moi
trudng va kinh t€. V& mit moi trudng, bing cich
dat giGi han cho lugng phdt thai, cdc cong ty s€
budc phdi tim cdch ning cao hiéu qua mdi trudng
né&u khong mudn ting chi phi, tir d6 tao dong luc
cho ting trudng xanh. Tham gia vao thi trudng tin
chi carbon doi héi cdc doanh nghiép phdi tim ki€m
cdc gidi phdp sing tao d€ gidm thi€u khi thai.
Diéu nay thic diy su phét trién clia cong nghé
xanh va tao ra co hdi cho cdc doanh nghiép diu tu
va phat trién cdc cong nghé tién ti€n hon, tir cic
ngudn ning lugng tdi tao d€n cong nghé ti€t kiém
ning lugng va hiéu suit cao.

Tin chi carbon ciing 13 cdch d€ cong ty chiing
minh cho nha diu tu va khdch hang thdy cdc cam
k&t vé muc tiéu phat trién bén vitng ctia minh. Khi
thuc hién nhitng cam két nay, doanh nghiép sé thu
hiit sy yéu mén tir khdch hang, cong dong va céc
bén li€én quan, tr d6 ting cudng uy tin, gia ting
ning lgc canh tranh trong nganh va trén thi
trudng.

Vé mit kinh t&, tin chi carbon c6 thé€ 13 mot
ngudn tai chinh quan trong hd trg doanh nghiép

trong qué trinh chuyén ddi tir cong nghé

nau”
sang cong nghé “xanh”. Tin chi carbon ciing gitp
gidm bdt chi phi vadn hanh va ting cudng I¢i nhuin
cho doanh nghiép. Bing cdch st dung ning lugng
hiéu qud hon va t6i uu héa quy trinh sdn xuit,
doanh nghiép c6 thé gidm bdt cac chi phi lién
quan dé&n ning lugng. Piéu nay mang lai 1¢i ich
rit 16n cho doanh nghiép, tir d6 gép phan phat
trién kinh t€.

3. Kinh nghiém quéc t& vé phat trién thi
trudng tin chi carbon

Trong bdi cdnh toan cau nd lyc gidm thiéu tic
dong ctia bi€n ddi khi hiu, thi trudng tin chi
carbon da trd thanh mdt cdng cu quan trong gidp
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cdc quoc gia va doanh nghiép cit gidm lugng phat
thai khi nha kinh. O khu vuc chau Au va mot sd
qudc gia nhu Canada, Trung Qudc, An bo da xay
dung cdc khung phdp 1y cu thé dé diéu chinh thi
trudng nay, khuyé&n khich doanh nghiép tham gia
vao viéc gidm ph4t thdi thong qua co ché giao
dich tin chi carbon.

Lién minh chidu Au (EU) 12 mot trong nhirng
khu vuc din diu thé& gidi vé thi trudng tin chi
carbon v6i Hé thong Giao dich Phdt thdi (EU
ETS), dugc trién khai tir nim 2005. Py 13 co ch&
tién ti€n 4p dung phuong phdp "gi6i han va giao
dich" (cap-and-trade), nhim ki€m so4t lugng khi
thdi tir cdc nganh cong nghiép tiéu tdn nhiéu ning
lugng nhu sdn xuit dién, cong nghiép ning va
hang khong. Hé thong nay hoat dong dva trén
viéc dit ra giéi han phdt thdi cho tirng doanh
nghiép, trong khi nhitng doanh nghiép gidm phat
thai dudi mitc cho phép c6 thé ban tin chi thira ciia
minh cho cdc doanh nghiép khic. P€ bdo vé cic
doanh nghiép trong kh&i EU khdi sy canh tranh
khong cong bing tir bén ngoai, EU di trién khai
Co ché& Piéu chinh Bién gigi Carbon (CBAM).
bay la bién phap phap ly budc cac doanh nghiép
xuét khau vao EU phdi tuan thd cdc tiéu chuin
phat thai khit khe, ddm bio sin phdm clia ho
khong gdy ra mtic phat thdi vugt qua quy dinh.
Nhitng bién phdp nay tao 1gi th€ cho cdc doanh
nghiép thin thién v6i moi trudng, ddng thdi
khuyén khich cdc qudc gia khdac phdi ning cao
tiéu chudn vé khi thai. Ngoai ra, EU ciing thuc
hién cdc chinh sich phidn b8 mién phi tin chi
carbon cho mot s& nganh c6 rii ro cao vé& “ro i
carbon”, hién tugng cdc doanh nghiép chuyén san
xuit sang nhitng qudc gia c6 quy dinh vé khi thai
18ng 180 d€ tranh cdc chi phi lién quan d&n carbon.

Canada di xay dung mot hé thong dinh gid
carbon toan dién, 4p dung & ca cip lién bang va
cAp tinh. Chinh phti Canada yéu ciu t't ca c4c tinh
bang phdi tri€n khai chinh sich dinh gi4 carbon,
nhung tirng khu vuc c6 thé ty thi€t 1ap hé thong
phti hop véi dic thi kinh t€ - x4 hoi cda minh. Hai
tinh di ddu trong phét trién thi trudng tin chi
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carbon & Canada 1a Québec va British Columbia.
Québec di k&t noi hé théng cia minh véi
California, tao thanh mot thi trudng giao dich tin
chi carbon 16n tai Bic M§y. Hé thong clia Québec
cling hoat dong theo md hinh gidi han va giao
dich, dit giGi han phdt thdi cho cdc nganh cong
nghiép chinh va cho phép cic doanh nghiép mua
ban tin chi carbon d€ dip ng muc tiéu phat thai.
Canada da 4p dung mdt loat chinh sdch khuyén
khich st dung ning lugng tdi tao, ddu to vao cong
nghé sach va hd trg tdi chinh cho cdc doanh
nghiép tham gia vao qua trinh gidm phat thai.

La qudc gia phat thdi I6n nhat th€ gidi, Trung
Qudc da nd luc phat trién thi trudng tin chi carbon
dé gidm lugng khi th3i va bdo vé moi trudng. Sau
mot thdi gian gidn doan, thi trudng tin chi carbon
cta Trung Qudc da khdi dong trd lai vao nim
2023, véi viéc khodi phuc giao dich tin chi “Gidm
phédt thai dugc ching nhan” (CCER). Cac tin chi
nay c6 thé dugc cac doanh nghiép st dung d€ bu
dip mot phan lugng khi thai ctia minh. Pic biét,
chinh pht Trung Qudc da cong nhan mdt loat cdc
dy 4n nhu nha mdy dién mit trdi va phuc hdi rirng
ngap min cé thé tham gia giao dich tin chi carbon.
Hé thong CCER ctia Trung Qudc cho phép céc
cong ty phat thdi mua tin chi d€ bu dip tdi da 5%
lugng khi thdi. Piéu nay gidp ho tuan thd cdc quy
dinh ma khdng phdi cit gidm ngay lap tifc toan bd
lugng phét thdi. Chinh phli Trung Qudc ciing cam
k&t md rong thi trudng tin chi carbon, dy ki€n sé&
thém 7 nganh cong nghiép mdi vao hé thong nay,
ning gid tri thi trudng 1én tGi 26,4 ty nhin din t&
(khoang 3,6 ty USD) vao nam 2025.

An Do ciing dang tip trung vao phat trién thi
truong tin chi carbon trong nudc, thay vi uu tién
xuét khau. Vao thang 7/2023, chinh pht An bo6 da
thanh 14p mot thi trudng tin chi carbon chinh quy,
dudc gidm sdt bdi mot ban chi dao qudc gia véi su
tham gia clia nhi€u bd, nganh. Ban chi dao nay c6
nhiém vu dit ra cdc muc tiéu phdt thai cho céc
cong ty, t& chiic va cap tin chi carbon phit hgp véi
chi€n lugc gidm phdt thdi. Chinh phd An B¢ da
dura ra nhiéu bién phap phap ly d€ thic ddy su phat
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trién clia cac cong nghé ning lugng sach, bao gdm
viéc cung cip cdc wu dii tai chinh va thu€ cho cic
doanh nghi€p tham gia vao cdc du dn ning lugng
tdi tao. Cdc bién phdp cda chinh phu da giip An
D6 dan hinh thinh mdt thi trudng carbon ndi dia c6
tiém ning phat trién nhanh chéng.

4. Giai phap phat trién thi truong tin chi
carbon tai Viét Nam

Trong bdi canh toan cau hda va cdc cam két vé
bi&n d6i khi hau, Viét Nam da thé hién quyét tim
16n thong qua viéc tham gia vao Thda thudn Paris
vé bi€n d6i khi hau va cdc cam két gidm phat thai
khi nha kinh (GHG). Véi muc tiéu dat mic phat
thdi rong biing "0" vao nim 2050, viéc trién khai
thi trudng tin chi carbon 12 mot gidi phdp quan
trong d€ hién thuc héa cdc cam két qudc t& va ndi
dia héa nd lyc gidm thi€u phdt thdi. Theo Luat
B4o vé Moi trudng 2020, 1an diu tién Viét Nam
chinh thitc dé cip d€n viéc xay dung va phit trién
thi trudng tin chi carbon, m& dudng cho cdc hoat
ddng trao d6i han ngach phat thai va tin chi carbon
gitta cdc doanh nghiép. Tuy nhién, co sG phap ly
hién tai vin chua di vitng chic @€ hd trg cho su
van hanh cia mdt thi trudng carbon ding nghia.

Chinh phi da ban hanh Nghi dinh s&
06/2022/ND-CP vé gidm phdt thai khi nha kinh va
phét trién thi trudng tin chi carbon. Theo d6, 1&
trinh xay dung va phdt trién thi trudng dugc chia
thanh 3 giai doan: tor ndm 2023-2024 1a giai doan
chuin bi khung phdp 1y va co s& dit liéu; tir nim
2025-2027 1a giai doan van hanh thi diém; va tir
nim 2028 trd di 12 thdi di€m thi trudng dugc van
hanh chinh thitc va két ndi véi cdc san giao dich
qudc t&€. Tuy nhién, cho dén nay, qua trinh tri€n
khai vin dang & giai doan sd khéi va d6i mit véi
nhiéu thich thifc.

Thuyc t&, Viét Nam chua ¢6 khung phép 1y hoan
chinh va ddng bd d€ quan Iy mat thi trudng carbon
toan dién. Mot s6 quy dinh hién hanh vé han
ngach phdt thdi con mo hd, thi€u cdc huéng din
cu thé vé cach phan bé tin chi carbon va cich thic
doanh nghiép c6 thé giao dich ching. Piéu nay
tao ra su ling ting cho cdc doanh nghiép trong

viéc xdc dinh vai trdo trong thi trudng tin chi
carbon. Ngoai ra, cic quy dinh vé co ché& gidm sit
va danh gid k€t qud gidm phat thdi cia doanh
nghiép ciing con thi€u cu thé, din dén viéc khé
ki€m soat chat lugng tin chi carbon phat hanh.

Trén cd s kinh nghiém phét trién thi trudng tin
chi phét thai cdc-bon tai mot s6 nudc chdu Au va
chiu A va tinh trang thuc t€ ciia Viét Nam, c6 thé
rit ra mot s& khuyé&n nghi gép phan thic day phat
trién thi trudng cdc-bon & Viét Nam trong thdi
gian tdi, cu thé nhu sau:

Pdu tién, Chinh phii cAn x4c dinh rd cdc han
ngach phat thdi cho tirng nganh cdng nghiép, tir d6
cap phép phit thdi cho cdc doanh nghiép. Han
ngach ndy s& dugc diéu chinh dan din theo thdi
gian, tif mifc cao d&€n mic thAp hon, tao diéu kién
cho doanh nghiép thich tng v6i co ch& nay. Chinh
sdch nay khong chi gép phan gidm Iugng khi thai,
ma con thic ddy cdc doanh nghiép diu tu vio
cong nghé sach va hiéu qué hon.

Thit hai, Chinh pht cin thi€t 14p mic thu€ doi
v6i cdc nganh phdt thdi cao nhu sdn xuat thép,
ning lugng va van tai. Mifc thué€ nay sé kich thich
cdc doanh nghiép gidm phat thai va chuyén hudng
sang st dung cong nghé sach hon. Pong thdi,
doanh nghiép cling s& dan thich nghi véi chi phi
carbon, chudn bi cho viéc tham gia vao thi trudng
tin chi carbon trong tudng lai.

Thit ba, can xay dung cic co ch& khuyé&n khich
va phan thuéng cho cic doanh nghiép thuc hién
tot trong viéc gidm phat thdi khi nha kinh. Cdc
phan thudng cé thé bao gom tin chi carbon bd
sung, mién gidm thu&, hodc hd trg tai chinh cho
nhitng doanh nghiép dau to vio cong nghé xanh.
Diéu nay sé tao dong luc cho doanh nghiép tich
cuc tham gia vao cdc hoat dong bdo v& moi trudng
va phit trién bén virng.

Thit tu, can c6 cac chinh sach hd trg dau tu vao
cong nghé sach, nhu ndng lugng tdi tao va quy
trinh sdn xuit xanh. Bén canh dé, viéc t§ chic cdc
chudng trinh dao tao va chuyén giao cong nghé
cho doanh nghiép sé& gidp niang cao kha ning dp
dung cong nghé sach trong sin xudt. Piéu nay
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khong chi gitp gidm phét thai khi nha kinh ma
con tao ra nhiéu viéc 1am méi va cii thién ning
luc canh tranh cho nén kinh té&.

Thit ndm, Viét Nam da ban hanh nhiéu vin ban
lién quan d&€n bido vé moi trudng va bi€n ddi khi
hau nhu Luat Bdo vé méi trudng, cdc co ché tin
chi nhw JCM va CDM. Tuy nhién, cin hoan thién
khung phdp ly toan dién cho phat trién thi trudng
céc-bon, twong ty nhu luat & EU hodc Han Qudc.
Piéu 139 Luat Bdo vé moi trudng 2020 da tao nén
tadng phap 1y, nhung Viét Nam cin s6m dua ra yéu
cAu gidm phdt thdi cho cdc linh vuc va 4p dung
tiéu chi gidm phat thdi bit budc khi phé duyét cdc
chuong trinh phat trién.

Cudi ciing, can thi€t 1ap cdc chuong trinh dao
tao va hd trg chuyén giao cong nghé cho doanh
nghiép. Cic chuong trinh dio tao c6 thé duge td
chitc du6i nhiéu hinh thic khdc nhau, bao gdm hoi
thdo, khéa hoc truc tuyén va cic budi dao tao thuc
hanh, nhim tao ra nhitng hi€u bi€t siu sic vé
cong nghé sach va quy trinh sdn xuat hiéu qui.
Pic biét, viéc hop tic véi cdc td chitc qudc t& cé
kinh nghiém trong linh vyc nay s€ giip doanh

TAILIEU THAM KHAO:

nghiép ti€p can nhitng cong nghé tién ti€n va cdc
thuc tién t8t nhit trong viéc gidm phdt thdi khi
nha kinh.

5.Kétluan

T nhitng phan tich trén ta thdy dudc tin chi
carbon va thi trudng tin chi carbon 12 nhitng cong
cu quan trong trong cudc chié€n chong bi€n ddi khi
hau, gitip ki€m sodt va gidm thi€u lugng phat thai
khi nha kinh. Vi su phdt trién toan ciu cia cic
thi truGng nay, Viét Nam cé cd hdi hoc hdi tir kinh
nghiém qudc t&€ d€ phat trién khung phdp 1y va
chinh sdch phii hgp. P& ddm bao thi trudng tin chi
carbon phdt trién bén vitng tai Viét Nam, viéc
thi€t 1ap hé thong phép ly chit ché, quy dinh 1o
rang vé han ngach phat thai, thué€ carbon va cdc
co ch& hd trg doanh nghiép 12 cin thi€t. Pong
thdi, chuong trinh ddo tao va chuyén giao cong
nghé sé& gitip doanh nghiép nim bdt cong nghé
sach va tham gia tich cuc vao qua trinh gidm thiéu
phét thdi. Nhitng gidi phdp nay khong chi gidp
Viét Nam dat dugc muc tiéu gidm khi thai, ma
con tao diéu kién cho sy phat trién kinh t& xanh,
bén vitng trong tuong lai m
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SOLUTIONS FOR DEVELOPING
CARBON CREDIT MARKET:
INTERNATIONAL EXPERIENCE
AND LESSONS FOR VIETNAM

® Ph.D LE NGOC THANG
Banking Academy of Vietham

ABSTRACT:

The carbon credit market is a critical tool for countries committed to the United Nations
Framework Convention on Climate Change (UNFCCC) to achieve carbon neutrality. As global
demand for carbon credits surges, the development of a robust carbon market presents a
significant opportunity for Vietnam to fulfill its climate commitments. To effectively establish
and operate such a market, it is essential to learn from the experiences of leading carbon
markets, including Canada, Europe, India, and China. This study analyzed these international
models to identify best practices and proposed strategies for developing a thriving carbon
market in Vietnam.

Keywords: climate change, carbon credit market, international experience, lessons for
Vietnam.
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