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TOM TAT:

Ap dung chuin muc bdo cdo tai chinh qudc t& (IFRS) dang trd thanh xu th& ti't y&u doi véi céc
doanh nghiép mudn ting cudng tinh minh bach va mic do tin ciy clia thong tin BCTC. Trén cd s
dit liéu thit cAp dugc thu thap tir bio cdo tai chinh (BCTC) da dugc kiém todn va bdo cdo thudng
nién trong giai doan nim 2019-2022 clia mdt s6 doanh nghiép hang khong (DNHK) niém yét trén
thi trudng ching khodn Viét Nam, bai nghién ctiu phan tich 4nh hudng ctia viéc d4p dung IFRS 16 -
Thué tai sin d&€n BCTC cta cdc DNHK nay. K&t qua nghién citu cho thiy viéc 4p dung IFRS 16 c¢6
tdc dong dang ké dén Bang can ddi k& todn, Bio cdo k&t qua hoat dong kinh doanh va lam thay ddi
mot s6 chi tiéu tai chinh phdn 4nh kha niing thanh todn va khd ning sinh 15i ciia doanh nghiép. Bai
nghién citu dé xuat mot sé khuyén nghi v6i cac DNHK Viét Nam nhiim thic ddy viéc d4p dung
IFRS tai cidc doanh nghiép nay.

T khéa: IFRS 16, thué tai sin, b4o c4o tai chinh, doanh nghiép niém yét, nganh hang khong.

1. Dat van dé

Trong bdi canh toan ciu héa va thdi dai cich
mang cong nghiép 4.0, cling vdi sy phat trién manh
mé clia thi trudng tai chinh, cic hoat dong dau tu,
hoat dong tai trg von doi hdi tinh minh bach va do
tin ciy ctia cac thong tin trinh bay trén bdo cdo tai
chinh (BCTC) clia doanh nghiép. Thuc t& cho thiy
van con ton tai cdc khac biét dang ké trong viéc ghi
nhdn va trinh bay bao cdo tai chinh khi dp dung
chuén muc bdo cdo tai chinh quoc t€ (IFRS) cho cic
linh vuc kinh doanh néi chung va linh vyc hang
khong din dung néi riéng. Theo danh gid ctia Hoi
ddng Chuin muc BCTC Qudc t€ (IASB), chuin
muc IFRS 16 - Thué tai san c6 thé tic dong rit 16n
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dén cac DNHK do hau hét cdc hing hang khong
Viét Nam déu stt dung tai sdn thué hoat dong véi tri
gid tai sdn thué rat 16n. IFRS 16 da thay d6i hoan
toan ban chat giao dich v6i cdc bén di thué khi “x6a
s6” thué hoat dong (ngoai tri mot s6 ngoai &), thay
vao d6 yéu ciu phan dnh 1én BCTC nhu mdt tai sén
dai han thong thuong.

Chii dé nghién cttu vé viéc dp dung IFRS tai
doanh nghiép ludn thu hiit dudc nhiéu sy quan tim
clia cdc bén lién quan. Tuy nhién, hién c6 rit it cic
nghién cttu chuyén siu vé tic dong cia IFRS dén
BCTC cta cdac DNHK do tinh dic tha clia cédc
doanh nghiép nay. You (2017) da phéan tich anh
hudng cla viéc 4p dung IFRS 16 dén cic chi sd tai
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chinh ctia doanh nghiép tai Uc. Trén cd s§ md hinh
dinh lugng, Hiltunen (2021) da phan tich gia tri cc
hiang hang khong dua vao khodn muc tai sdn cd
dinh v6 hinh, ddng thdi ddnh gid viéc suy gidm gid
tri va 1di thé thuong mai trén BCTC clia cac DNHK
hién dang 4p dung IFRS. Tai Viét Nam, Pinh Minh
Tu&n (2013) dd nghién ctu viéc chuyén ddi BCTC
tt VAS sang IFRS cta Tap doan Tan Tao. Trong
do, tac gid da 1am rd cac di€m khac biét giita viéc
ap dung VAS va IFRS tai doanh nghi€p. Cic danh
gia chuyén sau vé& ban chit giao dich, phan tich cu
thé tac dong clia tirng chudn myc IFRS (dic biét 1a
IFRS 16) dén cdc khodn muc trén BCTC clia
DNHK vin chua dugc nghién cttu diy dd tai Viét
Nam, tao ra khodng trong nghién cttu cho viéc thuc
hién dé tainay.

2. Phan tich tdc dong cua IFRS 16 dén Bio
cdo tai chinh cta cac doanh nghiép hang khong
Viét Nam

Pé tinh todn 4nh hudng clia chuin muc IFRS 16
dén BCTC cia cdc DNHK, truéc hét can phai do
ludng va von héa gia tri cdc tai sdn thué, cdc khodn
ng thué tai chinh chua dugc ghi nhan trén BCTC.
Sau d6, gia tri tai sin thué hoat dong dd diéu kién
von héa dugc ghi nhan bd sung vao gia tri clia tai
sdn va ng thué tai chinh. Theo IFRS 16, tai thoi
diém bit diu thdi han thué, DNHK phai xdc dinh
gi4 tri khodn nd phai trd vé& thué tai sdn biing gid tri
hién tai cia cdc khodn thanh todn tién thué chua
dudc thanh todn tai thdi diém d6.

Theo Béng 1, viéc ghi nhdn binh quin 85% cic
tai san thué hoat dong la tau bay chiu dnh hudng
cla viéc dp dung IFRS 16, dac biét VNA va VJA la
céc doanh nghiép c6 sd lugng tau bay 16n v6i hop
ddng thué hoat dong vé6i 1an luot tuong ng 13 72%
va 96%. No6i cach khic, c6 d&én 85% so tau bay
dang di thué hoat déong chua dugc phan dnh trén
BCTC cta cic DNHK Viét Nam.

Budc ti€p theo 1a xem xét viéc chuyén dich chi
phi 1i vay dudc tinh todn theo 14i sudt ngim dinh
tir chi phi vdn hanh vao chi phi tai chinh. Viéc tinh
todn chi phi khiu hao dva trén gid dinh thdi gian
st dung hitu ich cia mdy bay 1a 20 nim. Viéc gia
dinh thoi gian st dung hitu ich ctda tau bay ciing
tuwong tu nhu viéc gid dinh 1di sudt ngdm dinh.
Phan 16n DNHK Viét Nam khong cong bd chinh
xdc ma chi cong bd khodng thdi gian st dung cho
mdi danh muc tai sdn. Viéc 4p dung IFRS 16 sé&
4nh hudng phan 16n dén cdc chi tiéu téng tai sin,
nd dai han, von chii s& hitu, chi phi khiu hao, chi
phi 1ai vay, EBIT, EBITDA va cdc chi s6 tai chinh
khdc. (Bang 2)

2.1. Anh huéng dén Béng cén doi ké todn

Viéc ap dung IFRS 16 dugc dianh gia s€ lam
ting khodn muc ti sdn ¢d dinh thué tai chinh va
khodn n¢ phai trd vé thué tai chinh trén Bang cin
d6i k& todn (BCDKT).

Theo Bang 3, binh quian dnh hudng 88% trén
tong tai san cho thdy mic dnh hudng ding ké cla
viéc dp dung IFRS 16 d&n BCDKT, phi hop véi

Bdng 1. Tong hgp ty 1é thué tai sdn clia cdc DNHK Viét Nam tai thdi diém ngay 31/12/2022

Hang hang khang VNA VJA | Bamboo ‘;Zt;t;; \ﬂfrtl:;’:' L?:g
Téng s6 tau bay, trong do: 9% 75 21 4 4 198
Hinh thanh ti mua sam 2 3 - - - 5
Hinh thanh ti hgp déng thué tai chinh 24 - - - - 24
Hinh thanh tir hgp déng thué hoat dong 68 72 21 4 4 169
Ty |& hgp dong thué hoat dong 2% 96% 100% 100% 100% 85%
Ty & hgp dong thué tai chinh 26% 0% 0% 0% 0% 12%

Nguén: Tdc gid tong hop dya trén BCTC va Bdo cdo thuong nién
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BAng 2. Téng s6 tién thué 16i thi€u trong tuong lai clia hdp déng thué hoat ddng khdng hlly ngang
theo céc théi han ciia VNA va VJA

BVT: ty déng

Hang hang khong/Nam Nam 2022 Nam 2021 Nam 2020 Nam 2019
Vietnam Airlines
Trong vong 1 nam 9.998 10.455 13.629 13.298
Tundm 2 dén 5 ndm 38.733 45.003 62.370 50.792
Sau5nam 40.309 43.415 44 532 52477
Cong VNA 89.040 98.873 120.531 116.566
VietJet Air
Trong vong 1 nam 11.507 8.617 7.296 7177
Tundam 2 dén 5 ndm 38.582 37.298 28.258 26.635
Sau5nam 19.870 24812 24551 28.804
Cong VJA 69.958 70.727 60.105 62.616
Téng cong 158.999 169.600 180.636 179.183

dac tht nganh hang khong dugc coi 1a mot trong
nhitng nganh st dung cic hop dong thué hoat dong
phd bi&n. Vi sy cdi ti€n manh mé trong cong nghé,
cdc DNHK cin phdi xem xét lai k§ ludng céc hoat
dong thué tau bay khi phan 16n cic giao dich nay
dang dugc phan anh dudi hinh thic thué hoat dong
theo VAS 06 va du ki€n s& c6 thay d6i 16n khi 4p
dung IFRS 16 tai cic doanh nghi€p nay.

2.2. Anh huéng dén Bdo cdo két qud hoat dpng
kinh doanh

Khic v6i VAS 06, IFRS 16 doi héi doanh
nghiép ghi nhin 1ai vay theo khodn ng¢ thué tai
chinh nhu mot cAu phin clia chi phi tai chinh va chi
phi khiu hao tuong tw nhu cic TSCP khic cla
doanh nghiép. Véi gid dinh nim 2023 12 nim diu

Nguén: Tdc gid tong hop tit BCTC ciia cdc DNHK

tién 4p dung IFRS 16 thi chi phi 14i vay va chi phi
khau hao ctia Vietlet Air dugc xdc dinh nhu trinh
bay tai Bang 4.

Trong cdc nim ti€p theo, chi phi khiu hao s&
khong thay d6i do gid dinh 4p dung khau hao theo
phuong phap dudng thing. Tuy nhién, chi phi 13i
vay s& gidm din theo mic du ng clia khodn ng
phdi trd vé thué tai chinh. Mit khdc, cic DNHK
dang nim giit danh muc nhiéu tai sdn c6 dinh thué
tai chinh vdi nhiéu thdi han thué khac nhau va quy
md 4anh hudng cia dp dung IFRS 16 1én
BCKQHPKD sé& phu thudc vio cic diéu khodn
clia hgp dong thué.

Mot trong nhitng 4nh hudng khac 1én
BCKQHDKD ctia DNHK khi 4p dung IFRS Ia ¢6

BAng 3. Téng tdi sén clia DNHK va &nh hudng cla viéc ghi nhan ban dau

BVT: ty déng
Chi tiéu VNA VJA Tong cdng
Tong tai san tai 31/12/2022 60.636 68.037 128.673
Anh huéng ban du clia IFRS 16 (Gia trr hién tai clia khodn thanh toan tién thué) |  62.035 51.105 113.140
% anh hudng trong m&i quan hé véi téng tai san 102% 75% 88%
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Nguén: Tinh todn dya trén BCTC
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BAng 4. Anh hudng cla IFRS 16 d&n BCDKT va Bao cdo két qué hoat déng kinh doanh

cua VietJet Air
BVT: ty déng

Khoan muc theo IFRS 16 Dau nam 2023 2023 2024 2025
BCBKT
Quyén s dung tai san thué (NG TSCD thué tai chinh) 51.105 42588 34.070 25.553
N phai tra vé thué tai san 51.105 44.188 38.511 32.324
BCKQHDKD
Chi phi khdu hao - 8.518 8.518 8.518
Chi phi lai vay - 4,589 3.968 3.458
Loi nhuan rong - (13.107) (12.486) (11.976)

thé phai do ludng cic khodn nd thué tai chinh biing
ngoai t&, st dung cac loai ty gid khdc nhau, tai thdi
diém k&t thic cic ky k& toan nam. Khi dé cin 4p
dung chu&n muc IAS 21 - Anh huéng cta viéc thay
ddi ty gia hoi dodi (tuong Ging v6i VAS 10 clia Viét
Nam) cho viéc danh gid lai cdc khodn muc ng phai
trd vé thué tai chinh.

3.3.Anh hudng dén cdc chi so'tai chinh cdn ban

Chi s6 tai chinh 12 ngudn thong tin quan trong
cho cdc nha diu tu, chd ng va cdc bén lién quan
trong vi¢c phan tich va ddnh gid tinh hinh tai chinh
clia doanh nghiép. Trong d6, nhém chi s6 phdn 4nh
khéd nang thanh todn va kha ning sinh 161 dugc st
dung phd bi€n d€ do ludng hidéu qua hoat dong clia
doanh nghiép. Viéc 4p dung IFRS 16 c6 thé dnh
hudng ddang k€ dén céc chi s6 tai chinh cia DNHK
nhu sau:

-IFRS 16 lam ting cac chi s6 gdm: TV s& nd trén
von chi s& hitu; Ldi nhuan true thu€ va 1ai vay
(EBIT); Lgi nhuan trudc thu€, 1di vay va khiu hao
(EBITDA); EBIT/Lginhuan hoat dong.

-IFRS 16 1am gidm céc chi s& gdm: Hé s& thanh
toan hién hanh va Hé sd vong quay tdng tai san.

-IFRS16 lam ting hodc gidm cac chi s6 tuy ting
truong hgp gom: Ty 1é thanh todn 14i vay, Chi s&
thu nhap trén ¢§ phin, Chi s6 1¢i nhuin trén von st
dung, Chi s6 1¢i nhuan trén von chii s& hitu.

Nguon: Tinh todn ciia tdc gid dya trén BCTC

4. Pé xuit khuy&n nghi nham nang cao kha
niang ap dung IFRS 16 tai caic DNHK Viét Nam

Tru6c hét, Ban 1anh dao VNA va VJA cAn nhin
thitc dugc 1gi ich cda viéc dp dung IFRS 16 néi
riéng va cdc chudn muc bdo cdo tai chinh qudc t&
n6i chung. Theo IASB, viéc ap dung IFRS 16 gitp
cai thién chat lugng BCTC, ddm bio tinh trung thuc
vi minh bach ctia thong tin BCTC cho nha dau tu
va cdc bén lién quan. IASB cho ring, viéc ghi nhan
tai sdn va nd phai trd ddi vdi cdc hop dong thué tai
sén cin cf vio bdn chat giao dich s& ddm bao viéc
trinh bay trung thuc, hop 1y hon vé don biy tai
chinh ciing nhu von diu tu, cai thién dang k& kha
ning so sinh vé thong tin BCTC giita cdac DNHK.

DNHK cin x4y dung 16 trinh dao tao, tuyén
dung cédc chuyén gia k€ todn c6 trinh do vé
chuyén d6i hé thong k& toan sang IFRS. Trong
thuc t&, viéc chuyén d6i theo IFRS chii y&u dugc
cung cAp bdi cic cong ty kiém toan 16n, din dén
chi phi chuyén ddi cao, ddng thdi 4nh hudng dén
tinh ddc 1ap ctia dich vu ki€m todn BCTC. Do d6,
DNHK can thi€t 1ap bd mdy k€& todn cé trinh do
chuyén mon siu, dudc dio tao bai ban vé IFRS dé
c6 thé tham muu cho Ban gidm doc xdy dung 16
trinh 4p dung IFRS 16 néi riéng va cac chudn muc
BCTC qudc t€ n6i chung phtt hgp véi chién luge
phat trién ctia doanh nghiép.
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b6i v6i nganh Hang khong, viéc dp dung IFRS
tao ra nhitng thay ddi ddng ké ddi v6i BCTC, trong
d6, c6 thé c6 céc tic dong khong mong mudn trong
giai doan diu 4p dung. D€ gidm thi€u cic tic dong
nay, VNA va VJA cin xdy dung dé 4n, 10 trinh
chuyén ddi sang IFRS. Viéc 4p dung IFRS doi héi
cdc DNHK phai tuan thi ddy di cic chudn muc
theo huéng din tai chuin muc IFRS 01 - Lan du
ap dung IFRS.

Mit khic, VNA va VJA cin ning cao hé s& x&p
hang tin nhi€¢m trén thi trudng chiing khoan, dap tng
dudc cdc chi tiéu khit khe cia thi trudng nhu ddm
bdo tinh thanh khoadn ¢ phi€u, thu hit NPT nudc
ngoai, quan tri doanh nghiép tot, giao dich ¢& phi€u
tot, cong bo thong tin day dd. K&t qua Chuong trinh
IR Award 2023 - Binh chon doanh nghiép niém yét
c6 hoat dong quan hé NPT 5t nhat cho thdy hai
DNHK citia Viét Nam du c6 gid tri von héa thi
truong 16n nhung chat Iugng cong bd thdng tin lai
khong lot vao Top 45. Chinh vi th&, hai DNHK 16n
ctia Viét Nam cAn phdi ning cao mic do tin nhiém

TAILIEU THAM KHAO:

trén thi trudng ching khoédn dé tao dugc niém tin
cho cdc NDT trong qua trinh 4p dung IFRS.
5.Kétluan

Chuidn muc BCTC quéc t€ (IFRS) hién nay da
dudc trén 140 qudc gia trén thé gidi lua chon 4p
dung tri€n khai cho moi linh vuc trong nén kinh t&,
bao gébm cé linh vuc hang khong dan dung. La
thanh vién ctia TS chic Thuong mai Qudc t&
(WTO) tir nam 2017, Viét Nam khong thé ding
ngoai san chdi cda thi trudng tai chinh quéc t&, do
d6, BO Tai chinh di ban hanh Quyé&t dinh so
345/QP-BTC phé duyét Bé 4n 4p dung chuin muc
BCTC qudc t€ tai Viét Nam.

K&t qua nghién citu cho thdy cdc d4nh hudng
déng k€ ctia chudn myc IFRS 16 d&€n BCTC va cic
chi s tai chinh ctia cic DNHK tai Viét Nam. D&
cong tic chuyén ddi BCTC tir VAS sang IFRS ciia
cdc DNHK dugc thyc hién ding 16 trinh, can thiét
phai c6 vai tro diéu ti€t, ki€m sodt ciia B6 Tai chinh
va cdc ¢ quan quan ly nha nudc trong viéc dinh
hu6ng 4p dung IFRS cho doanh nghi¢p ®
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ABSTRACT:

The adoption of International Financial Reporting Standards (IFRS) has been an essential
trend for businesses, with the expectation of increasing the transparency and reliability of
financial statement information. Based on secondary data collected from audited financial
statements and annual reports during the period 2019-2022 of several aviation enterprises listed
on the Vietnamese stock market, this study analyzed the impact of applying IFRS 16 - Leases on
the financial statements of these aviation companies. The study’s results show that IFRS 16 can
have a significant impact on the balance sheet and income statement and change some financial
indicators reflecting the solvency and profitability of companies. Several recommendations have
been proposed to Vietnamese aviation enterprises to enhance the application of IFRS in these
companies.

Keywords: IFRS 16, leases, financial statements, listed firms, aviation industry.
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