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TOMTAT:

Nghién cifu vé sy 4nh hudng clia quy md d&n kha ning sinh 15i clia cdc ngan hang thuong mai
trén S& Giao dich chitng khodn Thanh phd Hd Chi Minh (HOSE), tic gi da tip trung vao viéc
tong hgp co s§ 1y thuy&t va cong trinh nghién ctiu tir cic chuyén gia tai chinh - kinh t&. Bai viét

nhim xAy dung mdt mo hinh va 4p dung phudng phap hdi quy FEM d€ kiém dinh cic gia thuyét

da dé ra. K&t qua nghién citu cho th'y phuong phap hdi quy FEM 1a phii hgp va dua ra cdc két

luin vé mdi quan hé giita quy mo va kha ning sinh 18i ctia ngan hang thuong mai trén HOSE.
Tu khéa: khé ning sinh 18i, ngan hang thuong mai, S§ Giao dich chitng khoan Thanh phd HO

Chi Minh.

1. Dt van dé

Quy md 1a yéu t8 quan trong trong hoat dong
clia cdc ngan hang thuong mai. Quy mo c6 thé dugc
do bing nhiéu chi s& nhu tdng tai sin, von chii s
hitu hodc doanh thu ctia ngan hing. Piéu nay ditra
cAu hoi vé cach ma quy md c6 thé dnh hudng dén
hiéu sut tai chinh va khd niing tao ra 1gi nhuin cla
ngin hang. Cdc ngan hang 16n c6 thé tin dung 1gi
th& vé quy mo dé da dang héa rii ro, huy dong von
va ti€p can dugc khdch hang tiém ning. Tuy nhién,
c6 thé c¢6 nhifng rao can va thach thic quan ly dic
biét d6i v6i cdc ngan hang 16n.

Nghién cttu vé 4nh hudng clia quy mo dén kha
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ning sinh 15i clia cdc ngan hang thuong mai c6 thé
cung cAp thong tin quan trong d€ hi€u tic dong ciia
quy md trong nganh ngin hang. Diéu nay cé thé
gitip cdc ngian hang phat trién chi€n luge kinh
doanh t6i v, ting cudng kha ning sinh 15i va ddm
b4o su bén vitng trong mdi trudng kinh doanh canh
tranh ngay cang khiic nghiét

2. Co's6 nghién ciu

Nghién ctu cia Mishra, A.K., Kandel, D.R. va
Aithal, P.S. (2021) vé cdc ngan hang thuong mai tai
Nepal str dung dit liéu ctia 7 ngan hang thuong mai
Nepal tir nim 2013 dén niam 2019. C4c bién kha
ning sinh 15i dugc sit dung 1di nhuin sau thué trén



TAI CHiNH - NGAN HANG - BAO HIEM

tong tai san (ROA), 1¢i nhuin sau thu€ trén von chi
s hitu (ROE) va bién 1gi nhuan rong (NIM). Két
qud cho thdy, ROA va ROE c¢6 mdi quan hé nghich
ddo véi ty 1é tién glri va ty 1& von va c6 mdi quan hé
thudn v6i quy md ngan hang va lam phat. Trong khi
d6, NIM ¢6 mdi quan hé thudn v6i quy md ngan
hang, ty 1& cho vay, ty 1& tién gli va lam phat,
nhung lai c6 mdi quan hé nghich ddo véi ty 1& von.

Nghién cttu cia Chandra Setiawan va Onie
Insany Kodratillah (2017) vé ngan hang thuong mai
Hoi gido & Indonesia: St dung dit liéu tir cic ngin
hang thuong mai Hdi gido & Indonesia tif quy 1 nim
2012 dén quy 2 nam 2016. Cac bi€n kha ning sinh
161 dugc st dung: ty 1€ hiéu qué hoat dong (OER),
ty 1& ty sudt I¢i nhuan rong (NPM), ty 1& tai chinh
trén tién gltri (FDR) va ty 1& BL. K&t qua nghién ciu
cho thdy, OER, NPM, FDR va ty 1& BI c6 4nh
hudng ding k€ d€n 1¢i nhuin trén tong tai sin
(ROA). Hiéu qua k¥ thuét trung binh cta cdc ngin
hang Hbi gido 12 91,9%.

Nghién cttu cta Chuxuan Sun va Xiaoyue
Chang (2018) vé& ngan hang thuong mai § M§: S&
dung dit liéu tr 83 ngdn hang thuong mai My tr
thdng 12/2010 dén thdng 12/2017. C4c bién kha
ning sinh 16i dudc st dung: ty 1€ an toan von, ty 1&
nd x4u, 1gi nhuén trén von chd s& hitu (ROE) va 1gi
nhuin trén tai sin (ROA). K&t qué cho thay rdi ro
tin dung c6 4nh hudng quan trong dén 1¢i nhuén.

3. Dt liéu va phuong phap nghién ciu

3.1. Ditligu

Nghién ctu nay st dung di liéu tir 17 ngén hang
thuong mai c¢6 niém yét trén san HOSE trong giai
doan tir nim 2011 dén 2023. Dit liéu nay dugc thu
thap tir cdc bao cdo tai chinh va bdo cdo thudng
nién clia cic ngan hang va ddm bdo tinh day dd va
kha dung cho md hinh nghién ctgu.

Ngoai ra, dif liéu vé céc chi s6 kinh t& vi md clia
Viét Nam, nhu t6¢ do ting trudng kinh t& va ty 1&
lam phit, dugc 13y tir Téng cuc Thong ké Viét Nam.

3.2. Phuong phdp nghién ciiu

Mo hinh nghién ctru st dung dit liéu dang béng
(panel data), day la loai dir liéu phé bién trong
nghién cttu kinh t€ trén toan thé gigi. Dif liéu dang

bang cung cip mot lugng 16n cic di€m dir liéu,
gidm sy tuong quan gifta cdc bi€n gidi thich va cdi
thién tinh hiéu qud cla cdc uSc lugng kinh t€.
Ngoai ra, viéc k&t hgp thong tin tir nhiéu ddi tudng
khdc nhau trong dit liéu dang bang ting sd lugng
quan sat va gidm sai s6 ngAu nhién trong qua trinh
nghién cttu.

3.3. M6 hinh nghién ciiu

XuAt phat tir cdc md hinh nghién citu clia cic tic
gia trudc day vé su 4nh huéng clia quy md tac dong
dé&n KNSL ctia NHTM déu di st dung md hinh hoi
quy d€ nghién cttu. Tir 6, nghién cttu da xay dung
2 md hinh vé tic dong cla quy md d&n KNSL cda
ngin hang nhu sau:

M0 hinh 1:

ROA;, =By + B;SIZE_TTS,,

+B,SIZE_VCSH,, + B3SIZE_CV;,
+ B4GDP;, + BsLPit + g

M0 hinh 2:

ROE,, = By + B, SIZE_TTS;,

+B,SIZE_VCSH+ B3SIZE_CV,
+B4GDPy + BsLPy + &

Trong d6: cdc bi€n trong mo hinh dudc thu thap
clia ngdn hangitrong nim t.

Bi&€n ROA: Ty s8 1¢i nhuin sau thu€ trén tai sdn

Bién ROE: Ty s6 1¢i nhuan trén von chi s& hitu

Bié&n SIZE_TTS: Quy md clia tdng tai sdn dudc

Bién SIZE_VCSH: Quy m6 ctia VCSH

Bién SIZE_CV: Chi tiéu nay thé hién du ng
cho vay

Bién GDP: Tdc do ting trudng tong san phim
qudc ndi hang nim

Bi&n LP: Lam phat Thong ké mo ta

4. K&t qua nghién ciiu

4.1. Thong ké mé ta

K&t qué phan tich thong ké md ta gifta cdc bién
trong mo hinh theo Bang 1 cho thay:

Ty s6 1¢i nhuin trén tai sdn (ROA) ctia 17
NHTM VN niém yét trén S& Giao dich ching
khodn Thanh phd HO Chi Minh (HOSE) véi
khodng thdi gian thu thip dir liéu tr nam 2011 -
2023 ¢6 gid tri trung binh 12 1%, 16n nhi't 1a 3.2%,
bé nhatla -5.5%.
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BAng 1. Théng ké mé td& céc bién trong mé hinh

Ky hiéu Trung binh Nho nhét Lon nhat Do léch chuan Quan sat
ROA 0.01 -0.055 0.032 0.008 204
ROE 0.121 -0.82 0.268 0.093 204
SIZE_CV 0.566 0.145 0.788 0.131 204
SIZE_VCSH 0.084 0.041 0.22 0.028 204
SIZE_TTS 33.071 30.347 35.29 0.937 204
GDP 5.803 2.58 8.02 1.572 204
LP 4133 0.81 18.13 4.797 204

Ty s6 10i nhuin trén VCSH (ROE) cia 17
NHTM VN niém yét trén S& Giao dich chiing
kho4n Thanh ph& H6 Chi Minh (HOSE) vé6i khoang
thdi gian thu thap dit liéu tr ndm 2011 - 2023 ¢6 gia
tri trung binh 1 12.1%, gia tri 16n nhat 1a 26.8%, gid
tri nhé nhatla 1a -8,2%.

Quy md cua du ng cho vay (SIZE_CV) cua 17
NHTM VN niém yét trén S& Giao dich ching
khoén Thanh ph& Ho Chi Minh (HOSE) vé6i khodng
thdi gian thu thap dit liéu tr ndm 2011 - 2023 ¢6 gia
tri trung binh la 0.566, gid tri 16n nhat 1a 0.788, gid
tri nhé nhat1a 0.145.

Quy md cia VCSH (SIZE_VCSH) cta 17
NHTM VN niém yét trén S& Giao dich ching
khodn Thanh ph& H6 Chi Minh (HOSE) vé6i khoang
thdi gian thu thap dit liéu tr ndm 2011 - 2023 ¢6 gia
tri trung binh 12 0.084, gi4 tri 16n nhat 1a 0.22, gid tri
nhd nhatla 0.041.

Nguén: Nhém tdc gid tu tinh todn

Quy mod clia Téng tai san (SIZE_TTS) ctia 17
NHTM VN niém yét trén S& Giao dich ching
khodn Thanh ph& H6 Chi Minh (HOSE) v6i khodng
thdi gian thu thdp dit liéu tr ndm 2011 - 2023 ¢6 gia
tri trung binh 12 33.071, gid tri I6n nhat la 35.29, gid
tri nhé nhat 14 30.347.

T6c do ting trudng kinh t€ (GDP) ctia Viét Nam
trong khodng thdi gian tit nam 2011 - 2023 ¢6 gia tri
trung binh 12 5.803, gid tri 16n nhat 8.02, gi4 tri nhd
nhédtla 2.58

Lam phdt (LP) ctia Viét Nam trong khodng
thdi gian tr ndm 2011 - 2023 ¢6 gid tri trung binh
1a 4.133, gid tri 16n nhat 18.13, gid tri nhé nhat
la 0.81

4.2. Phén tich tuong quan cdc bién

Ma tran hé s& tuong quan cho ching ta bi€t moi
quan hé gifta hai bi€n trong mo6 hinh. Pau tién 1a
gidi thich cdc hé so tuong quan gitta bi€n phu thudc

Bdng 2. Ma trdn hé s tuong quan gitia cdc bién trong mé hinh ROA

ROA SIZE_TTS SIZE_VCSH SIZE_CV GDP LP
ROA 1.000
SIZE_TTS 0.303 1.000
SIZE_VCSH 0.414 -0.311 1.000
SIZE_CV 0.278 0.629 -0.192 1.000
GDP -0.063 -0.038 -0.072 0.003 1.000
LP -0.158 -0.341 0.032 -0.484 -0.030 1.000
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Ngudn: Nhém tdc gid tu tinh todn
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Bdng 3. Ma trdn hé s tuong quan gitia cdc bién trong mé hinh ROE

ROE SIZE_TTS SIZE_VCSH SIZE_CV LP GDP
ROE 1.000
SIZE_TTS 0.427 1.000
SIZE_VCSH 0.013 -0.311 1.000
SIZE_CV 0.373 0.629 -0.192 1.000
LP -0.170 -0.341 0.032 -0.484 1.000
GDP -0.036 -0.038 -0.072 0.003 -0.030 1.000

vdi cdc bién ddc 14p trong mo hinh va kiém tra xem
mic do tuong quan giita cac bién.

P& mo hinh nghién citu hiéu qua thi cic bién
doc 1ap khdng dugc phép c6 moi tuong quan cao.
Theo Kenedy (2008), hién tugng da cong tuy€n x4y
ra manh mé khi hé s6 tuong quan gitta cac bi€n ddc
1ap trong md hinh tr 0.8 trd 1én. Dua vao két qua
bdng ma tran hé s§ tuong quan & Bang 2 va 3 cho
thiy hé sd tuong quan giita c4c bién ddc lap la kha
thap, khdng c6 hé sd tuong quan nao vudt qud 0,8.
Diéu dé cho thdy giita cdc bi€n khong c6 mdi tuong
quan cao hay sd bd c6 thé danh gia ring khong x3y
ra hién tugng da cong tuyé&n va su Iwa chon cic bién
ddc 1ap cho 2 md hinh nghién cttu 13 phit hop d€ dua
vao chay md hinh hdi quy.

4.3. Két qud nghién ciiu

Kiém dinh F-test:

Kiém dinh F-test so sanh mé hinh Pooled OLS va
FEM vdi cdc gidi thuyét nhut sau:

HO: Chon mo hinh Pooled OLS

H1: Chon m6 hinh tic dong c& dinh FEM

Téc gi4 ti€n hanh cic kiém dinh lya chon trén
mo hinh (Bing 4, 5) vdi bién phu thudoc ROA véi
cic két qua kiém dinh & Bing 6. Qua kiém dinh F-
test ta thi'y gid tri P-value 1a 0.00 < 0.05, bdc bd gid
thuy€&t HO cho nén md hinh tdc dong c¢6 dinh FEM
hiéu qua hon md hinh Pooled OLS & ca 2 m6 hinh
v6i bién phu thudc 1a ROA va ROE.

Kiém dinh Breusch and pagan Lagrangian
Multiplier

Ki€m dinh Breusch and pagan Lagrangian

Nguén: Nhém tdc gid tu tinh todn

Multiplier (Breusch-Pagan) nay so sanh gilta 2
mo hinh Pooled OLS va REM vdi cdc gidi thuyé&t
nhu sau:

HO: Chon mo hinh Pooled OLS

H1: Chon m6 hinh tdc ddng ngiu nhién REM

Qua kiém dinh Breusch-Pagan & Bang 7 cho
thay gid tri P-value 1a 0.00< 0.05 & md hinh v6i
bi€n phu thudc 1a ROA va gia tri P-value 12 -0.01<
0.05 & mo hinh v6i bi€n ddc 14p 1a ROE, béc bd gid
thuy&€t HO cho nén mo hinh tdc dong ngiu nhién
REM hiéu qué hon m6 hinh Pooled OLS & ¢4 2 md
hinh véi bi€n phu thudc 12 ROA va ROE.

Kiém dinh Hausman

Ki€m dinh Hausman nay so sdnh gifta 2 mo hinh
REM va m6 hinh FEM véi c4c gia thuy&t nhu sau:

HO: Chon m6 hinh tdc dong ngiu nhién REM

H1: Chon m6 hinh tdc dong ¢ dinh FEM

Xét két qua kiém dinh Hausman, ta thdy gid tri
P-value [a 1.00> 0.05 & cd 2 md hinh vé6i bi€n phu
thudc 1a ROA va ROE, nén chua c6 cd sé dé€ bac bd
gid thuy&t HO ta chidp nhan gid thuyé&t H1, vi vay
mo hinh tic dong c6 dinh FEM hiéu qui hon md
hinh tdc dong ngiu nhién REM & cd 2 mo hinh véi
bi&n phu thudc 12 ROA va ROE. (Bing 8)

Tir nhitng phan tich trén, tic gid dua ra két ludn,
mo hinh tdc ddng c6 dinh FEM 1a phu hdp v6i miu
dit lieu nghién cttu trén md hinh vdi bi€n phu thudc
la ROA.

4.4. Tong hop va thdao ludn két qua nghién citu
FEM
D3&i v6i bién SIZE_TTS: Bién ndy c¢6 y nghia
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BAng 4. Mé hinh &nh hudng dén ROA

d6i, bién phu thudéc ROA ciing ting

0.0794 don vi. Thuc t€ cho thdy

Bign POOLOLS REM FEM f
012246 02795 04797 nguyén nhan c6 thé dén tir viéc ngan
C (0.00) (0.00) (0.00) hfmg tan flun% du’o'f: cd s? ha tan;,g
cong nghé thdong tin, nhan luc cb
SIZE TTS 0.00342 0.0079 0.0052 sdn,.. nén viéc gia ting tong tai sin
- (0.00) (0.00) (0.00) lam gidm chi phi trung binh cho mot
don vi tai san va sau d6 lam ting 1gi
SIZE VCSH 0.16656 0.1239 0.1473 v ya sav m g\_
- (0.00) (0.00) (0.00) nhudn cta ngin hang (tdc 1a lam
0.00972 00143 0.0110 ting ROA va ROE ctia ngin hang).
SIZE_CV (0.05) (0.03) 0.01) boi vGi bién SIZE_,VCSH: bién
nay chi ¢6 y nghia thong ké & md
GDP -0.00004 0.0004 0.0002 hinh c6 bi€n phu thudc la ROA,
(0.05) (0.05) SIZE_VCSH c6 tic dong ciing chidu
LP 0.00006 0.00004 -0.00001 dén bién doc 1ap thé hién khd ning
Negudn: Nhém tdc gid tu tinh todn sin}l 131 1a ROA. Cu thé § md hinh véi
bién phu thuéc ROA, khi
Bdng 5. Mé hinh &dnh hudng dén ROE SIZE_VCSH ting 1én 1 don vi dong
Bién POOLOLS REM FEM thdi cac b1é’n déC lép con lal trong mo
01797 1 5507 > 6478 hinh khong ddi thi bi€n phu thudc
C (0.00) (0.00) (0.00) RF)A c/:ungi ta.nvg. 0./1239\~d(m VL: leu
nay c6 thé giai thich rang khi ngan
SIZE TTS 0.0052 0.0468 0.0794 hang gia ting ty 1& von chd s&
- (0.00) (0.00) (0.00) hitu/tdng thi san bing cich ting von
chd s& hitu, ngan hang c6 dudc ngudn
SIZE_VCSH 01473 04139 0.1056 N aR s N gA 5 g? s
(0.00) (0.05) von d€ cho vay ma khong phai tra 1ai
0010 01501 0.2020 sudt nén tiét kiém dudc chi phi 1ai
SIZE_CV (0.00) (0.05) (0.05) sgat tl?n g}n va gia ting doal}h thu?
dan dén 10i nhuan trén mot dong tai
GDP 0.0002 0.0017 0.0046 sdn cua ngin hang ting (nghia la
(0.05) (0.00) ROA ting)
LP -0.00001 -0.0004 0.0002 D6i v6i bién SIZE_CV: bién nay

Nguén: Nhém tdc gid tu tinh todn

thong ké & cd 2 mo hinh bién phu thuoc ROA va
ROE, SIZE_TTS c6 tic dong cuing chiéu dé&n cic
bi€n doc 1ap thé hién kha ning sinh 18i. Cu thé &
mo hinh v6i bi€n phu thuoc ROA khi SIZE_TTS
ting 1én 1 don vi ddng thdi cdc bi€n doc 1ap con lai
trong mo hinh khdng ddi thi bién phu thugc ROA
cling ting 0.0079 don vi. & md hinh véi bién phu
thudc ROE, khi SIZE_TTS ting 1én 1 don vi, dong
thdi céc bién ddc 1ap con lai trong mo hinh khong
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c6 y nghia thong ké & cd 2 md hinh
bi€n phu thuoc ROA va ROE,
SIZE_CV c¢6 tdc dong cling chiéu dén cdc bién
doc lap thé hién kha ning sinh 16i la ROA va
ROE. Cu thé & m6 hinh véi bién phu thuéc ROA
thi khi SIZE_CV ting 1én 1 don vi dong thdi cdc
bi€n ddc 1ap con lai trong mo hinh khong ddi thi
bi€n phu thudc ROA ciing ting 0.0143 don vi. 0
md hinh vé§i bi€n phu thudc ROE thi khi SIZE_ CV
ting 1én 1 don vi, déng thdi cdc bi€n ddc 14p con
lai trong mo hinh khong ddi thi bi€n phu thudc
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BAng 6. K&t qud ki€ém dinh F-test

Két qua kiém dinh cia mé hinh véi bién phu thudc ROA

Effects Test Statistic df. Prob.
Cross-section F 6.19 -16182.00 0.00
Cross-section Chi-square 88.64 16.00 0.00

Két qua kiém dinh ctia mé hinh véi bién phu thuéc ROE

Cross-section F

3.52

-16182.00 0.00

Cross-section Chi-square

54.98

16.00 0.00

Nguén: Két qud xit Ii dit liéu trén Eviews 12

Bdng 7. K&t qud ki€m dinh Breusch-Pagan

Két qua kiém djnh cia mé hinh ROA
Cross-section Time Both
Breusch-Pagan 23.40 0.02 23.42
P-value 0.00 -0.89 0.00
Két qua kiém dinh clia mé hinh ROE
Cross-section Time Both
Breusch-Pagan 6.84 0.94 7.77
P-value -0.01 -0.33 -0.01
Nguon: Két qud xit li dit li¢u trén Eviews 12
Bdng 8. K&t qud clia ki€ém dinh Hausman
Két qua kiém djnh ctia mé hinh ROA
Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.
Cross-section random 0.00 5.00 1.00
Két qua kiém dinh ctia md hinh ROE
Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.
Cross-section random 0.00 5.00 1.00

ROA ciing ting 0.2020 don vi. Hoat dong cho vay
mang lai thu nhdp cao cho ngan hang, tuy nhién
nhiéu ngin hang vin s& c6 nhitng khodn nd khé
thu hdi, ng x4u.

Bi&n LP: bi€n nay c6 y nghia thong ké & cd 2 md
hinh bi&€n phu thuéc ROA va ROE, LP ¢6 tic dong
cling chiéu dé&n cdc bién doc 1ap thé hién kha ning

Nguodn: Két qud xit li dit li¢u trén Eviews 12

sinh 151 12 ROA va ROE. Cu thé § md hinh véi bién
phu thudc ROA, khi LP ting 1én 1 don vi dong thdi
cdc bi€n doc 1ap con lai trong mo hinh khong ddi thi
bi€n phu thudc ROA ciing ting 0.0004 don vi. G mod
hinh véi bi€n phu thudc ROE, khi LP ting 1én 1 don
vi ddng thdi cac bién ddc 1ap con lai trong md hinh
khong ddi thi bién phu thudc ROA ciing ting
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0.0046 don vi. Piéu nay c6 thé gidi thich, khi lam
phat ting, khdch hang tim d&€n vay ngin hang c6
nguy cd khong hoan trd dugc ng vay cao, do vy
ngan hang phai ting 13i suit cho vay d€ du phong
b dip cho kha ning khong thu hdi dugc ng. Tuy
nhién, ngdn hang cling gia ting chi phi cho viéc
danh gid k¥ hon khach hang di vay trong giai doan
nay. Sy gia ting doanh thu nay c6 thé di kém mot
su gia ting tuong duong vé chi phi trén mot dong tai
san, din dén su khong tuong quan gitta lam phat va
1gi nhuin trén mot dong tai sdn (ttc ROA). Tuy
nhién, khi suy xét trén mot dong von ngan hang, sut
gia ting doanh thu nay c6 thé vudt chi phi trén mot
ddng von ngan hang, k&t qua 1a lam phit ting din
dé&n mot sy gia ting vé 1gi nhuan trén mot ddng von
cht s& hitu (titc ROE).

Bién GDP: khong c6 tdc dong that sy rd rang doi
v6i cac bién thé hién kha ning sinh 15i cia NHTM
trong cd 2 md hinh vé6i bién phu thudéc ROA va ROE.

4. Mot s6 ham y quan tri

Mé rong quy mé hoat dong: Bién SIZE_TTS c6
tdc dong tich cyc d&€n ROA (B = 0.0079) va ROE (B
= 0.0794). Theo nhu két qué nghién ctu cho thdy
quy md dya trén tdng thi sdn clia ngan hang cang
ting s€ md ra c¢o hodi cho cac ngin hang tin dung
dugc co s& ha ting cong nghé thong tin, nhan luc c6
sin, da dang héa cdc san phim tin dung, gia ting
tién ich cho khach hang... nén viéc gia ting tong tai

TAILIEU THAM KHAO:

san lam gidm chi phi trung binh cho mot don vi tai
san, ting khd ning canh tranh véi cdc d6i thd va
sau d6 lam tang Igi nhudn ca ngan hang gitp phat
trién bén vitng.

Mé réng hoat dong cho vay: Bién SIZE_CV c¢6
tdc dong tich cuc dé€n ROA (B =0.0143) va ROE (B
= 0.2020). Theo nhu két qua hodi quy clia nghién
ctu cho thdy quy mo dwa trén du nd cho vay khi
ting 1én, ngin hang cho vay nhiéu hon s& 1a tin
hiéu tot. Hoat dong cho vay mang lai thu nhap cao
cho ngin hang, tuy nhién nhiéu ngin hang vin sé
¢6 nhitng khodn ng khé thu hdi, ng xau. Do dé cin
xem xét lai chat lugng tin dung ctia cdc khodn vay
dé quan li ng xAu mot cic tdt hon. M§ rong hoat
dong cho vay kém theo c6 nhitng phuong phép
quan li ng x4u mot cdch chit ch&, hop li, sé dat hiéu
qud cao trong k&t qua hoat dong clia ngan hang.

Gia ting von chii sé hitu: Bién SIZE_VCSH c6
tdc dong tich cuc dé€n ROA (B =0.1239) va khong
c6 tac dong rd rang d&€n ROE. Theo nhu k&t qua cho
thay viéc ting von chi s§ hitu sé 1am ting kha niing
sinh 18i cia ngan hang. Do d6, ngin hang can gia
ting ty 1& von chd s hitu/tdng tai sdn bing cich
ting von chii s§ hitu, ngan hang sé& c6 dudgc ngudn
von dé cho vay ma khong phai tra 13i suit nén ti€t
kiém dudc chi phi 14i sut tién gt va gia ting
doanh thu, din dé&n I¢i nhuin trén modt dong tai sin
clanginhang ting W
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ABSTRACT:

This study analyzed the impact of scale on the profitability of commercial banks listed on the
Ho Chi Minh City Stock Exchange (HoSE). The study presented a summary of theoretical
foundations and research works from financial-economic experts. Based on these foundations,
the study developed a regression model and used the Fixed Effects Model (FEM) regression
method to test the proposed hypotheses. The study’s results showed that the FEM regression
method was appropriate and yielded conclusions regarding the relationship between the scale
and profitability of listed commercial banks on HoSE.

Keywords: size, profitability, commercial banks, the Ho Chi Minh City Stock Exchange.
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