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TOM TAT:

Bai nghién ctiu xem xét tac dong clia thu€ dén ting trudng kinh t€ tai cdc nudc Pong Nam A
(ASean) giai doan 2003-2023. Bing viéc st dung c4c phuong phép udc lugng OLS, FEM, REM va
GLS d6i v6i dit liéu bang. K&t qud thuc nghiém cho thiy thué c6 tic dong tich cuc dén ting trudng
kinh t&€ v6i mitc y nghia 5%. Bén canh dé, c4c yéu to nhu lam phat, thit nghiép cling c6 tic dong

d4ng k& d&n ting trudng kinh t&. Trén co s& d6, nghién cttu dua ra mot sd gdi y cho chinh sach thué

tai cdc qudc gia nay.
T khéa: thu€, ting trudng kinh t&, ASean.

1. Dat van dé

Tang trudng kinh t&€ 12 muc tiéu hang diu cho
moi nén kinh t&, dic biét 1a cdc qudc gia dang phat
trién, nhim ting toc do ting trudng va phat trién
kinh t&, viéc hoan thién cdc chinh sdch kinh t& va
tai chinh, dic biét 1a chinh sach thu€, ludn 1a nhiém
vu trong tAm clia mdi quoc gia. Trong nhitng nim
qua, cdc cudc tranh ludn va nghién citu quan trong
dd dudc tién hanh vé anh hudng cda thu€ doi véi
ting trudng kinh t€. Theo mot s6 nghién cifu, viéc
thu thu€ cang nhiéu c6 thé giy tdn hai cho ting
trudng kinh t€ do khong khuyén khich lao dong, tit
kiém va diu tu. Piéu nay 14 do thu€ suit cao 1am
gidm ddng luc dé cdc cd nhan va doanh nghiép lam
viéc chim chi hon va diu tu nhiéu hon, cudi cling
lam cham sy phat trién kinh t& [9].

Tuy nhién, mot s& nghién citu lai cho ring méi
lién hé giita thu€ va ting trudng kinh t&€ phic tap
hon va &nh hudng clia thu€ dén ting trudng bi dnh

360 $6 10 - Thang 5/2024

hudng bdi mot s6 yéu td, bao gdbm miic dd phat
tri€n kinh t€, cAu tric cia hé thdng thu€ va viéc
st dung sd tién thu dudc tir thué€ [6-7]. Nhitng
nghién cifu nay thira nhin ring nhiéu y&u t6 khic
nhau, bao gdm mic d6 phat trién kinh t&, hinh
thitc hé thong thué va viéc st dung tién thu dugc
tir thu€, tdc dong dé€n mdi quan hé gitta thué va
ting trudng kinh t&. Hon nita, thu€ cé thé khong
phdi 12 cdch ti€p can hiéu qua nhat d€ phan phdi
lai thu nhap & cdc quc gia dang phat trién va cau
tric cia hé thong thu€ cé thé cAn phdi dugc sita
ddi cho phui hgp vdi diéu kién clia titng qudc gia.
Tuong tu, viéc st dung ngudn luc thu€ cé thé dnh
hudng diang ké dén ting trudng kinh t&, vi thué€ cé
thé dugc st dung d€ hd trg von nhan lyc hoic cai
thién cd s& ha ting, tir d6 c6 thé thic diy ting
trudng kinh t&. Do d6, viéc ra mot luan cit vé tic
dong clia thu€ dén ting trudng kinh t€ tai céc
nudc ASean 1a diéu can thiét.
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2. Co's6 Iy thuy€&t va phuong phap nghién ciru

2.1. Cos& 1 thuyét

Theo Mo hinh ting trudng Solow (1956), nhitng
bi€n ddi vé toc @6 ting dan sO, ting trudng tit
kiém va tién bo k¥ thuat déu tic dong d&n sy phat
trién kinh t&€ [18]. Barro (1991) va Jones et. al.
(1993) da phat trién mo hinh kinh t& thAinh md hinh
tang trudng ndi sinh, kham pha nhitng hau qua kinh
t& clia cd cau thué [4,12].

Theo 1y thuyét kinh t&, tit ¢4 cic loai thu€ déu
tic dong dén téc do ting trudng clia nén kinh €.
Phan tich m6i lién hé giita chinh sdch tai khéa va
ting trudng kinh t€ & cdc qudc gia cong nghiép héa
vd m&i ndi dang hiap din nhiéu hoc gid va nha
nghién cttu [1, 10].

Nhiéu nghién cttu dd dudc ti€n hanh dé phan
tich 4nh hudng ctia thu€ dé&n ting trudng kinh t& [3,
5, 14, 16, 22]. Theo Barro (1990), dinh nghia ting
trudng kinh t& 1a nén tdng cho su thinh vudng ngay
cing ting va tdng sin phdm qudc nodi thudng dudc
st dung lam dai dién cho sy ting trudng cia mot
qudc gia [3]. Theo mdt s6 nghién ciu, thu€ suit cao
khong khuyén khich lao dong, tiét kiém, dau tu va
gy tdn hai cho su phat trién kinh t€. Piéu nay 1a do
thu€ cao c6 thé lam gidm dong luc khuyén khich c4
nhan va doanh nghiép tham gia vao cic hoat dong
kinh t& sdn xuat, din d&n gidm téc do ting trudng
kinh t& [1, 17].

Tuy nhién, mdt s6 nghién cttu da k&t ludn ring
thu€ c6 thé cé tic dong tich cuc d&n phat trién kinh
t& [19]. Thu€ mang lai cho Chinh phd s6 tién ho cAn
dé chi cho hang héa cong cong va cd s6 ha ting,
mang lai ning suat, d5i méi va kha ning canh tranh
cao hon. Chénh léch thu nhap cling c6 thé dudc gidi
quyé&t thdong qua thu€, ting cudng gin két xa hoi va
giam thi€u sy bat man trong xa hoi, mang lai mot
nén kinh t&€ 8n dinh va thinh vugng hon. Nghién citu
ctia Babatunde et. al. (2017) da chiing minh sy ton
tai ctia m&i quan hé tich cuc va dang k€ giita ngudn
thu tir thu€ va GDP, nhdn manh ring ngudn thu tr
thu€ thiic ddy ting trudng kinh t& clia cic qudc gia
chau Phi [2]. Vintild et. al. (2021) nhan thay ring
viéc thuc hién cédc chinh sich tai khéa mé rong va
hiéu qud da cho thdy moi quan hé thuan 1¢i giita
céc bi€n tai khéa va ting trudng kinh t& & cdc quoc

gia OECD [20]. Nghién cttu ciia Mutascu va cong
sy (2007) da chitng minh tic dong tich cuc 1én GDP
12 1,61% do thué ting 1% [15].

N6i chung, nghién citu vé méi lién hé giita thué
va ting trudng kinh t& rat phic tap va doi khi khdng
nhit quén, v6i nhitng phdt hién trdi ngudc nhau
gifta cdc nghién cttu. Vi vdy, cAn nghién cttu siu
hon @€ hiéu thu€ tic dong nhu th& nio d&n phat
trién kinh t& trong c4c boi cAnh khdc nhau va tim ra
chinh sich thué& hiéu qud nhit dé thic ddy ting
trudng va phat trién kinh t€.

2.2. M6 hinh nghién citu dé xudt (Bing 1)

Pé thuc hién muc tiéu nghién cdu la lam 0 tic
dong clia thu€ dén ting trudng kinh t&€ & céc quoc
gia ASEAN, bai vié€t dva trén nghién cifu ctia Xing
(2012) thi&t 1ap md hinh nghién citu giai doan 2003
- 2023. M6 hinh dugc dé xuit trong nghién cttu cé
dang tdng quat nhu' sau:

ECgrowth,'t =o;+ ﬁiTAXit + X + Myt gl) .

Theo md hinh (1), ¥ nghia cdc bién lan lugt
nhu sau:

ECgy oy, 12 bi€n phu thudc, dai dién cho ting
trudng kinh t€ clia nu6c i trong thdi gian t.

TAX;: la bi€n ddc lap, dai dién cho téng sO
thu thué€.

X;;: 1a céc bi€n kiém sodt trong md hinh. Bién
ki€m sodt bao gdm cac bié€n chi s6 vi md nhu lam
phat, thit nghiép, toc do ting dan s& hing nim.

-iva tla chis6 vé qudc gia va thdi gian.

- o 12 hing s6 cho mdi qudc gia.

- W miic do sai 6.

2.3. Phuong phdp nghién citu

Nghién cttu stt dung 3 phuong phap udc lugng:
hdi quy OLS (pooled), hdi quy hiéu tng cd dinh
(fixed effects) va hdi quy hiéu tng ngiu nhién
(random effects). Ngoai ra, nghién ctu st dung
ki€ém dinh ctia Hausman (1978) dé€ lwa chon md
hinh pht hgp [11]. Sau khi lya chon md hinh phu
hgp sé tién hanh kiém dinh phuong sai clia sai s
khong ddi va tu tuong quan clia sai s0, ddnh gia do
phit hgp ctia mo hinh hdi quy va cudi cling 1a dua
vao céc gid tri thong ké d€ Iva chon bi&n phit hgp.

S& liéu st dung trong nghién cdu nay dudc 1ay
tir bd dit licu World Development Indicators (WDI)
clia Ngan hang Thé gidi (World Bank - WB) va co
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Bdng 1. Po ludng cdc bién va bdng di liéu

Bién Ky hiéu Dién giai Ngudn
Phu thuéc Ecgrowth Toc do tang trudng hang nam (%) WDI, NSO
Béclap Tax Tong s6 thu thué (%GDP) WDI, NSO
Infl Lam phat (%) WDI, NSO
Kiém soét UR That nghiép (%) WDI, NSO
POP T6c do tang dan s6 hang nam (%) WDI, NSO

quan thong ké cta cac nudc giai doan 2003 - 2023.
ASean c6 11 qudc gia, s6 liéu dugc thu thap va
chon Iya sau khi loai bd cdc qudc gia khong c6
thong tin hoic thong tin khong day di. K&t qua 1a
mot miu nghién ctfu dit liéu bang cin bing bao
gdbm 8 quoc gia (Cambodia, Indonesia, Lao,
Malaysia, Philippines, Singapore, Thailand,
Vietnam) vG6i 168 quan sat dugc st dung dé phuc vu
cho viéc nghién cttu. Bdng 2 thong k& mo ta gid tri
trung binh, do 1éch chuin, gi4 tri nhd nhat cling nhu
gi4 tri 16n nhat clia cdc bi€n s6 nay.

3. K&t qua va thdo luin

Nghién ctiu kiém tra kha ning c6 thé xuat hién
da cong tuyé&n giita cdc bi€n s6 bing cach thi€t 1ap
ma trin hé s6 tuong quan clia cdc bién va chi s6
VIF (Hé s& phéng dai phuong sai). K&t qua hé so
tuong quan giita cdc cip bi€n khong c6 trudng hgp
nao vugt qué 0,8. Pong thdi chi s6 VIF 16n nhit clia
cdc bién doc lap trong nghién cttu nay 1a 1,10 va
nhd hon so v6i 5 [8]. Do d6, hién tugng da cong
tuyé&n trong mo hinh nghién cttu 13 khong ding ké.

3.1. Két qud nghién ciiu

K&t qua hdi quy dugc thé hién & Bing 3,
nghién ctu ti€n hanh kiém dinh Hausman d€ lya

chon md hinh hgp ly. K&t qua ki€m dinh Hausman
cho gid tri thdng ké Chi-Square 1a 9,74 véi
Prob.Chi-Square 13 0,045. Qua k&t qua, ta thiy
Prob nhé hon 5%. Piéu nay cho phép bic bd gid
thuy&t Hy, chp nhan gid thuy€t H1 trong ki€m
dinh Hausman, tifc khong c6 tdn tai sy tuong quan
gifta y&€u t6 ngiu nhién cida tirng qudc gia va bién
ddc 1ap. Vi vay, nghién cttu s& chon md hinh hdi
quy tdc dong c6 dinh (FEM) dé phan tich k&t qua.
Ti€p theo, nghién citu ti€n hanh ki€m dinh cdc vi
pham gid thuy&t nhu phuong sai sai s6 khong ddi
ciing nhu sy tu tong quan clia sai s6.

K&t qua ki€m dinh phuong sai clia sai s6 khong
ddi (kiém dinh White), chi s& Prob.Chi-Square =
0,000 nhd hon 5% va két qua kiém dinh ty tuong
quan clia sai s& (ki€m dinh Breusch-Godfrey), chi
s6 Prob.F (1,7) = 0,000 ciing nhé hon 5%. K&t qua
nay cho thay mo hinh vira c6 hién tugng phuong sai
clia sai sd thay ddi vira c6 hién tugng tu tuong quan
clia sai s6. Theo Wooldridge (2002), cich khic
phuc khi phuong sai cia sai s6 thay ddi, hién tuong
ty tuong quan ctia sai s6 14 chon mo6 hinh hdi quy
vdi phuong phdp binh phuong bé nhat tong quat
(General Least Square -GLS) [21]. (Bang 3)

BAng 2. Badng thdng ké mé té bién quan sat

Bién S0 quan sét Gia trj trung binh Do léch chuan Gia tr] nhé nhét Gia try I6n nhat
Ecgrowth 168 5,247 3,097 9,518 14,519
Tax 168 13,298 2,623 7,537 22,67
Infl 168 4,829 5,736 -5,992 42,303
UR 168 2,696 1,725 0,116 8,06
POP 168 1,323 0,867 -4,170 5,321
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Nguén: Tinh todn clia tdc gid tir dit liéu nghién citu
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Bdng 3. K&t qud phan tich héi quy

Bién oLs FEM REM GLS
Tax 20,103 -0.283 20,094 0,072
Infl 0,131%* 0,096** 0,126 0,080
UR -0,.255* 20191 20,244 -0,.248*
POP 0,350 0,103 0,308 0,192
Hang s6 6,216 5,537 6,142+ 4515
F(4,163) = 3,37
F-test Prob > F = 0,011
Chi2(4) = 9,74
Fausman test Prob > chi2 = 0,045
. Wald chi2(4) = 12,82
Wald chi2 Prob > chi2 = 0,012

Ghi chii: *** **yq * [an lugt la cdc ky hiéu cho mitc Y nghia 1%, 5% va 10%.

3.2. Thdo lugn két qua nghién ciiu

K&t qud tir md hinh GLS cho thdy bi€n s§ thu
thu€ (Tax) tic dong duong dén ting trudng kinh t&.
Khi s& thu thu€ ting 1% thi toc do ting trudng kinh
t& 12 7,2%. Trong cic quoc gia thudc khdi ASean,
hé thong thué chii y&u dwa vao thu nhp tir thué tiéu
dung. Piéu ndy c6 nghia mic do tiéu dung cang
cao, khodn thu tit thu€ ciing sé& ting tuong tng, tir d6
déng gép vao sy ting trudng clia tong s thué thu
dudc. Sy gia ting nay trong thu nhap tif thué& hd trg
cho sy phat trién kinh t&, bdi né thic diy chi tiéu va
diu tr vao cac nganh nghé va dich vu khic nhau
trong nén kinh t€.

Lam phat (Infl) tic dong ciing chiéu dén ting
trudng. Mic du khi luge khdo cac nghién ciu trude,
da s6 cdc nghién cttu k&t luan lam phét tdc dong
tiéu cuc dén ting trudng kinh t€ trong trung va dai
han, nhung k&t qud tir nghién cttu hién nay lai nhan
dudc sy hau thuin tir quan di€ém cla Keynes (1937)
[13]. Theo d6, lam phat cao c6 thé tic dong tich cuc
dén ting trudng kinh t& biang cach gidp gidm ty 1&
thAt nghiép va khuyé&n khich cdc cd nhan chuyén tir
viéc giff tién mit sang diu tu vio cdc loai tai san
sinh 101 khéc.

That nghiép (UR) c6 tdc dong ngugc chiéu
dén ting trudng kinh t&. Khi nén kinh t€ ting

Nguén: Tdc gid téng hop va tinh todn trén Stata

trudng manh, cdc doanh nghiép md rong sin xuat
va dich vu, tir d6 tao ra nhiéu viéc 1am mdi va
lam gidm ty 1& that nghiép. Ngugc lai, khi ting
trudng cham lai, nhu cau tuyén dung gidm, din
dén ting ty 1& thdt nghiép. M&i quan hé nay gidi
thich tai sao trong thdi ky kinh t€ suy thodi, ty 1&
thdt nghiép c6 xu huéng ting cao. Cudi cung la
toc do ting dan s6 (POP) khong c6 ¥ nghia thdng
ké trong m6 hinh nay.

4. K&t luan va ham § chinh sach

Nghién ctfu xem xét tdc dong clia thu& dén ting
trudng kinh t€ tai cic nuSc khu vuc ASean, giai
doan 21 ndm 2003-2023. Bing viéc st dung dif liéu
badng can biing v6i 168 quan sit clia 8 qudc gia, vi
cdc phuong phdp uéc lugng OLS, FEM, REM va
GLS. K&t qud nghién ctu cho thdy, so thu thué&
(Tax) va lam phét (Infl) ¢6 tic dong duong dén ting
trudng kinh t€&, that nghiép (UR) c6 tic dong am
dén ting trudng kinh t€.

Tir k&t qua nghién cttu thyc nghiém, bai viét dé
xu&t mot s& ham y chinh sdch danh cho cdc nha
hoach dinh chinh sich & cdc quoc gia nhim thic
ddy ting trudng kinh t&:

Mot la, thu€ dudc coi 1a mot cdng cu quan trong
gilip cdc nha hoach dinh chinh sich diéu chinh
chinh s4ch tai khéa va cic yéu to kinh t&€ vi md
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khéc. Ldi ich chinh clia thué 1a bd sung ngudn thu
cho ngan sich qudc gia. Tuy nhién, dé thué thuc sy
hd trg cho ting trudng kinh t€, cdc nha hoach dinh
chinh séch can ti€n hanh phan tich va ddnh gid k§
ludng vé mitc d6 thu€ phit hop.

Hai la, Chinh pht nén theo dudi mot chinh sich
lam phét ¢6 muc tiéu, véi mot mitc lam phat nhat
dinh dugc xac dinh 12 ¢6 1gi cho ting trudng kinh t€.
Viéc nay doi hdi co quan quin 1y tién t& phai duy tri
ty 1& lam phat § mtc c6 thé thiic ddy dau tu va tiéu
diing ma khong giy ra sy bat 6n kinh t&. Mot miic
lam phit tich cuc, dudc quan 1y tot, ¢6 thé 1am ting
ky vong vé ting trudng kinh t& trong tuong lai,
khuy&n khich cdc doanh nghiép dau tu vao sdn xudt
va md rong hoat dong.

TAILIEU THAM KHAO:

Ba la, Chinh phii cin thuc hién cdc bién phép
kich thich ting truéng kinh t€ nhim gidm ty 1& that
nghiép thong qua viéc tao ra nhiéu co hdi viéc
lam hon. P& dat dugc muc tiéu nay, chinh sich
nén bao gom viéc dau tu vao cdc du 4n co s6 ha
tang 16n, nhim khong chi tao ra viéc 1am truc ti€p
qua cdc du 4n xdy dung ma con thic diy cdc
nganh cong nghiép lién quan. Pong thdi, cling can
hd trg va khuyén khich dau tu vao cic linh vuc
cong nghé cao va ning lugng sach, von c6 khd
ning tao ra cic cong in viéc 1am bén vitng cho
tuong lai. Vi€éc tdng cudng dao tao va nang cao k¥
ning cho lyc lugng lao dong ciing 1a y&u td then
chot @& ddp Gng nhu cAu clia cdc nganh cong
nghiép mdi ndi va ddi méi m
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ABSTRACT:

This study examined the impact of taxes on economic growth in Southeast Asian countries
(ASEAN) from 2003 to 2023. The study used the estimation methods of OLS, FEM, REM, and
GLS to analyze panel data. The study’s empirical results showed that taxes have a positive impact
on the economic growth of ASEAN countries, with a significance level of 5%. Besides, factors
such as inflation and unemployment also have a significant impact on economic growth. Based on
the study’s findings, the study proposed some suggestions for the tax policies of ASEAN countries.
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