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TOM TAT:

Bai vi€t nghién cttu tdc dong clia mifc tap trung thi trudng dé€n hiéu qua hoat dong cla cédc

ngin hang thuong mai (NHTM) Viét Nam. Nghién cttu st dung miu quan sit bao gdm 26
NHTM Viét Nam trong giai doan 2009 - 2022 va st dung phuong phdp hdi quy System GMM.
DBé€ do luong hiéu qua hoat dong ctia ngan hang thuong mai Viét Nam, tdc gid sit dung chi s6 ty
sudt 1¢i nhuin trén tai sdn (ROA) va ty sudt Igi nhuin trén von chl sé hitu (ROE). K&t qua
nghién ctfu cho tha'y: mitc do tap trung thi trudng dya trén thi phin tién giti va thi phan cho vay
va chit lugng thé ché tic dong tich cuc dén hiéu qua hoat dong clia cic NHTM Viét Nam. Tuy

nhién, mifc d6 tip trung thi trudng dva trén thi phin tong tai sdn lai tdic dong tiéu cyc d&n hiéu

qua hoat dong ctia cic NHTM Viét Nam.

Tu khéa: miic tp trung thi trudng, hi€u quéa hoat ddng, ngan hang thuong mai.

1. Dit van dé

Hé thdng ngan hang Viét Nam hién nay da phat
trién dang k€ so v6i thii di€ém mdi chuyén ddi tir hé
thong ngan hang mot cip sang hai cAp nim 1990.
Tur hé thong ngan hang gdm c¢6 Ngin hang Nha
nuéc va 4 ngan hang thuong mai (NHTM) Nha
nu6c chi phdi gan nhu toan bd thi trudng cho vay va
thi trudng tién glti, d&€n nay, hé théng ngan hang da
¢6 hon 30 NHTM trén ca nuéc. Miac du ¢6 sy gia
ting sd ngan hang trong hé thdng, nhung mot sd
NHTM nha nudc van con khé niing chi phdi manh
trong hé thong ngan hang. Hién nay c6 4 NHTM
nha nudc, bao gdm: Agribank, BIDV, Vietinbank,
Vietcombank, chi€m khodng 54,99% tSng tai sin,
61,83% tong tién giri va 56,80% tong cho vay trong
toan hé thong ngan hang Viét Nam trong nim
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2022. Hé thong ngan hang Viét Nam thay ddi cau
triic hoat dong theo tirng giai doan ctia nén kinh té&,
dic biét 12 cudce khiing hodng kinh t€ toan cAu nim
2008. Qu4 trinh tdi ciu tric ngin hang trong thoi
gian qua th€ hién & mic do tap trung thi phan theo
tai sdn, tién gii va cho vay. Piéu nay din dén
nhitng lo ngai vé kha ning chi phdi thi trudng clia
mot s6 ngan hang 16n trong hé thong sau khi tdi ciu
triic. Vi vy, cdc bién phap ki€ém soét cau tric thi
trudng ngan hang thong qua midc tdp trung thi
trudng can dudc quan tim. Thuc trang trén dit ra
vin dé ddi v6i hé thong ngan hang hién nay, d6 1a
mitc do tap trung thi phin tai sdn, cho vay va tién
glii vao mot s& ngan hang 16n trong hé thdng dnh
hudng th& nao dén hiéu qua hoat ddng chung cia
cac NHTM Viét Nam.
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2. Khung Iy thuy&t va téng quan cac nghién
cifu trudc

2.1. Khung Iy thuyét

2.1.1. Khdi niém miic tdp trung thi truong

Dua trén cau tric - hanh vi - hiéu qua, Berger va
Hannab (1989) cho ring, cdc ngin hang trong
nhitng thi trudng cao hon sé s dung sitc manh thi
trudng 16n hon trong viéc dinh gid. Muc tap trung
thi trudng cao hon s& din dén 1di suat tién giti thap
hon va 14i suat tién vay cao hon. Mifc tip trung thi
trudng dudc do ludng thong qua cdc chi s§ tap
trung. Phuong phap phd bi€n nhat dé do lung miic
tap trung 12 dya vao ty trong va ciu tric dugc phat
trién bdi Marfiels (1971) va Dickson (1981).
Phuong phdp nay do ludng mic dd tip trung thi
trudng clia cdc ngan hang thong qua chi s6 CR
(Concentration Ratio). Chi s6 CR dugc tinh todn
bing cong thifc sau:

CR, = is,.
i=1

Trong d6, CRy: Chi s6 tap trung thi trudng thit k;
Si: Thi phan ngan hang thit i; k: S6 lugng ngan hang
trong nhém. Chi s6 CR, ndm trong khodng 0 va 1.
Chi s6 CRy ti&€n vé 0 khi s0 lugng it cdc ngan hang
nhé hién dién trong thi trudng va ti€n vé 1 khi c6
mot ngan hang thau tém toan bd nganh. Chi sd nay
cang cao thé hién mitc do tap trung thi trudng cang
16n va quyén lyc thi trudng sé& tip trung vao nhém
ngan hang nay. Thong thudng chi s6 CR nay dugc
ap dung cho 3 ngin hang tr§ 1&€n va dya trén quy mo
tong tai san, hoic tdng cho vay, hoic tdng tién gti
16n nhat ty thudc vao quy mo thi trudng.

2.1.2. Vai tro cua mifc tap trung thi truong doi
vdi hoat dong ciia ngdn hang

Maudos va cdc cong su (2002) cho ring mic
tdp trung thi trudng cao hon thi sitc manh thi
trudng 16n hon va vi vay, 1di ich 16n hon. Theo do,
cdcngdn hang hoat dong trong thi trudng cang tap
trung s& cang it bi siic ép ddi vdi viéc ki€m sodt
chi phi. Theo Goddard va cdc cdng su (2007), sy
tdp trung thi trudng cao gitp gidm chi phi thda
hiép, két quéd 1a ngan hang dua ra 1di sudt cho vay
va phi cao hon, nhung trd 13i sud't thAp hon ddi véi
tién gti, vi vay, hiéu qua hoat dong ngan hang cao
hon. Theo do6, sy tip trung thi trudng cé tic dong
dé&n hiéu qua hoat dong clia cdc ngin hang va
chiéu clia cdc tdc dong phu thudc vao hanh vi cla

ngan hang d6i vé6i sy tap trung thi trudng. Sy tap
trung thi trudng cao hay thdp c6 tdc dong khdc
chiéu ddi v6i hiéu qué hoat dong clia ngan hang.
Mirc do tap trung thi trudng cang cao thi sitc manh
thi truong cang 16n. Cdc ngin hang st dung sic
manh nay d€ din dit thi trudng, han ché€ dugc
canh tranh khong lanh manh. DPiéu nay khong
nhitng tdc dong tich cyc d6i véi hiéu qud hoat
dong clia ciac ngan hing ma con gitp &n dinh hé
thong ngan hang. Tuy nhién, mic do tip trung thi
trudng cang cao, ap luc cia viéc kiém sodt chi phi
ddi véi ngan hang cang thip. Bén canh dé, su bat
1gi s& x4y ra né€u ngin hang st dung quyén lyc thi
trudng dé€ ting ldi sui't cho vay nhim t&i uu hda
1gi nhuan. K&t qua, nhitng ngudi sin sang vay lai
sut cao 1a nhitng khdch hang c6 rii ro cao do dnh
hudng clia thong tin ba't cAn xting, tir d6 khi€n xdc
sudt ngudi vay khong trd dugc ng cao hon. Piéu
nay xdy ra khong nhirng tic dong tiéu cuc d6i v6i
hi€u qua hoat dong clia cdc ngdn hang ma con
gdy su bat 6n d6i vdi hé thong ngin hang, ciing
nhu gidm hiéu qua phan b8 ngudn luc xa hoi.

2.2. Tong quan cdc nghién citu truéc

Dua trén cdch ti€p can cu tric thi trudng cla
Marfiels (1971) va Dickson (1981), Bikker va Haaf
(2002) da st dung chi s6 mic tip trung clia thi
trudng CRk va HHI (Herfindahl Hirschman d€ do
mc tap trung thi trudng trong linh vuc ngin hang.
K&t qua nghién cttu ndy chi ra ring: mic tp trung
thi trudng lam gidm kha nidng canh tranh cta céc
ngin hang).

Silalahi va cong su (2015) nghién citu vé tic
dong cta mifc tp trung thi trudng dén hiéu qua
hoat dong cia 98 ngin hang & Indonesia trong thai
gian 2005-2014 bing phuong phdp FEM (Fixed
Effects Model) va REM (Random Effects Model).
K&t qua nghién cifu da chi ra: mic tAp trung thi
trudng (CR4) c6 tdc dong tich cuc hiéu quéa hoat
dong cla cdc ngan hang thuong mai. Theo d6, mic
tap trung thi trudng lam ting ty sudt I¢i nhuin trén
tong tai san (ROA), ty suat 1¢i nhuan trén von chii
s6 hitu (ROE) va bién thu nhap 1di thuAn (NIM).

Kristina (2016) nghién cttu vé mdi quan hé giita
muc do tip trung thi trudng va hiéu qua hoat dong
clia cdc ngin hang & My trong thdi gian tir nim
1966-2013 bing phuong phap FEM va REM. Két
qué nghién citu di chi ra ring: c6 moi quan hé dong
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bi€n giita mic do tap trung thi trudng va gitta thi
phan thi trudng v6i hiéu qua hoat dong clia cic
ngan hang & My. Ngoai ra, két qud nghién ctu
cling khing dinh: mic tip trung cao vao thi phin
tién gii s& c6 tdc dong manh dén hiéu qui hoat
dong ngan hang.

Nghién citu ca Oyebola va Zayyad (2020) vé
ciu tric thi trudng & 79 ngan hang cda 24 quoc gia
chau Phi trong thdi gian tf nim 2000 dén 2016
bing phuong phap FEM va System GMM. K&t qud
nghién cttu chi ra, mic do tp trung va chat lugng
thé ch€ 1am gidm ty 1& von ngan hang § 24 quoc gia
chau phi - cic nu6c dang phat trién c6 hé thong tai
chinh dya vao ngan hang.

Lartey va cdc cong sur (2023) nghién citu vé tic
dong cta mic do tap trung thi trudng va hiéu qua
hoat dong ctia 109 ngin hang tai Anh trong giai
doan tr nim 2010 d&€n 2020 bing phuong phap
System GMM. K&t qué nghién cttu da chi ra: mitc
tap trung thi trudng (CRS) va HHI c6 tac dong tich
cuc dén hiéu qua hoat dong clia ngin hang thuong
mai (ting ROA, ROE, va NIM). Hon nita, nghi€n
cttu nay ciing khing dinh riing, mic tip trung thi
trudng ngan hang 1am suy yé&u sy canh tranh va dan
dén sy kém hiéu qua cda thi trudng. Nhitng tdc
dong nay rit quan trong ddi v6i nganh ngin hang
va thi trudng lién ngdn hang tai Anh, thuc trang
dang dién ra sy thay ddi 16n chua titng c6 trong lich
st ngan hang tai Anh theo huéng co ciu thi trudng
tap trung va hgp nhit cao.

3. Ditliéu va phuong phap nghién ciu

3.1. Dit liéu nghién ctiu

Dir liéu nghién ctru dugc thu thip tir bido cdo tai
chinh di dugc ki€ém todn ctia 26 NHTM Viét Nam
trong giai doan 2009 d&n 2022, tr dit liéu thong ké
cia Quy Tién t¢ quoc t€ IMF (International
Monetary Fund) va Ngan hang Thé gigi (World
Bank).

3.2. M6 hinh nghién ciiu

Pé danh gid tic dong clia mifc tip trung thi
trudng d&€n hiéu qua hoat dong clia cdc ngan hang
thuong mai Viét Nam, tic gid dé xuit md hinh
nghién cttu sau day. M6 hinh nghién cttu nay ké&
thira tir cdc nghién ctru ctia Lartey va cdc cOng
su (2023), Oyebola va Zayyad (2020), Kristina
(2016), Silalahi va cong sy (2015), Bikker va
Haaf (2002).
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BP;, = o+ ;CR4_Assets;, + B,CR4_Loans;,

+ B3CR4_Deposits;, + B4NPL;, + BsLLP;;

+ BsCIR;; + B;LoansGrowth,,

+ b8Regulatory;, + BgSize;; + B;oGDP;; + 1

Trong do:

e Chi s6 i dai dién cho tirng ngan hang thuong
mai, chi s t dai dién cho thdi gian (ndm) quan sat.

e 3;:1a cdc hé s6 hdi quy riéng phan (j=1,..,10).

e u;: 12 sai s§ c6 phan phdi chuén bién thién
theoivat

e ot: 12 56 hang tung do goc.

e Bié¢n phu thudc: BP - Bién dai dién cho hiéu
qua hoat dong cia NHTM. T4c gia st dung 2 chi s6
ROA va ROE @€ do Iuting BP.

ROA va ROE dugc tinh todn bing cong thifc
sau:

Loi nhudn sau thué
Tong tai san

Loi nhudn sau thué
Vén chii s& hitu

e Bién doc lap:

+ CR4_Assets, CR4_Loan, CR4_Deposits: Bién
dai cho mitc tp trung thi trudng dya trén phuong
dién tdng tai san, thi phan cho vay, thi phan tién gt
va dai dién cho thi phin tai sdn, cho vay, tién gii
clia 4 NHTM hang diu trong nganh ngin hang.

+ NPL: Ty 1& n¢ xdu (Non-Performing Loan
ratio).

« LLP: Ty 1& du phong khodn cho vay (Loan
Loss Provisions Ratio).

« CIR: Chi phi trén thu nhap (Cost to Income
Ratio)

+ LoansGrowth: Tc do ting trudng cho vay

+ Regulatory: Bi€n dai dién cht lugng thé ché&
(Regulatory quality). Bi€n nay chi ra viéc nhan
thitc vé kha ning ctia Chinh phi trong viéc xay
dung va thuc hién cic chinh sich va quy dinh hgp
1y cho phép va thic ddy phat trién khu vic twnhan.

e Bién kiém sodt:

+ Size: Bi€n dai dién quy mo clia ngin hang
(Bank size) va dugc tinh bing Log clia Tong tai
san.

+ GDP: Bién dai dién cho ting trudng kinh t&
(GDP Growth).

3.3. Phuong phdp nghién ciiu

Pé khic phuc hién tugng ndi sinh, phuong sai
sai s6 thay ddi va van dé bd sét bién trong mo hinh

ROA = *100%

ROE = *100%
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nghién citu, Arellano va Bond (1991) da dé nghi
giai phap dung phuong phip GMM (Generalized
Method of Moments) sai phan dé loai bd su tuong
quan tiém 4n giifa sai s6 va cdc bién doc l1ap va tir
d6 gidi quyé&t van dé ndi sinh tiém An. Tuy nhién,
Blundell va Bond (1998) cho ring, khi bién phu
thudc c6 moi tuong quan cao giita gia tri hién tai va
gia tri & thdi ky trude d6 va sd thdi ky khong qué
dai thi phuong phdp GMM sai phan ctia Arellano
va Bond (1991) da dé xuét khong hiéu qud, céc
bi€n cong cu sit dung dudc ddnh gid 12 khong da
manh. Do d6, Blundell va Bond (1998) di m& rong
phuong phap GMM sai phan ctia Arellano va Bond
(1991) véi viéc xem xét ddong thdi hé thong 2
phuong trinh, bao gdm GMM cd ban va GMM sai
phan, goi chung la phuong phdp GMM hé thdng
(System GMM). Vi vay, trong bai nghién cttu nay,
tic gid st dung phuong phip System GMM dé
ddnh gia tdc dong clia mifc tap trung thi trudng dén
hiéu qua hoat dong ctia cic NHTM Viét Nam.

4. K&t qua va thao luan nghién ciu

Bang 1 mo t4 gid tri clia cdc bi€n trong mo6 hinh
nghién cttu, gom: sd lugng quan sit (Observation),
gid tri trung binh (Mean), d 1éch chuén (Standard
Deviation), gi4 tri nhd nhat (Min) va gid tri 16n nhat

(Max) va hé s6 dao dong dir lieu (Coefficient of
Variation, CV = Standard Deviation/Mean). Theo
dé, s lugng quan sét trong nghién citu 1a 364 (tr
ndm 2009 dén 2022. Trong Bang 1 cho thdy, gid tri
CV ctlia hiu hét cdc bién ddc 1ap déu nhd hon 1
(ngoai trir bi€n Loans Growth), diéu nay cho thiy
dit liéu clia cdc bi€n nay dao dong trung binh yéu.
Ngoai ra, gia tri CV clia 2 bién phu thudc (ROA,
ROE) déu nhd hon 1, diéu nay cho thdy, dif liéu clia
2 bi€n nay dao dong trung binh y&u.

K&t qua hdi quy System GMM trong Bang 2 cho
thay:

- Kiém dinh Arellano-Bond cho AR(2) chi ra
khong ton tai hién tudng tu tudng quan bic 2 trong
sai phan bac nhat.

- Kiém dinh Hansen chi ra cdc bi€n cong cu la
phit hop va khong tdn tai mdi tuong quan giita cic
bi€n cOng cu va sai sd.

- Bi€n NPL tic dong cling chi€u vdi bién ROA.
Cu thé, hé s6 ctia bi€n NPL bing 0,0613574 véi
mtc y nghia thong ké 12 5%. Dua vao két qua nay,
tac gia c6 thé két luan: Ty 1é ng x4u c6 tic dong
tich cuc dé€n ROA.

- Bi&n CIR tic dong nghich chiéu véi bién ROA.
Cu thé, hé s6 ctia bién CIR bing -0,059179 vdi miic

Bdng 1. Théng ké mé td cdc bién nghién ciiu trong mé hinh

Variable Observation | Mean | Standard Deviation Min Max Coefficient of Variation
ROA 364 1.13 0.93 -5.51 4.69 0.82
ROE 364 12.64 10.00 -82.00 50.13 0.79
NIM 364 7.71 4.47 -0.75 30.02 0.58
CR4_Assets 364 0.56 0.02 0.52 0.59 0.04
CR4_Loans 364 0.62 0.03 0.57 0.65 0.05
CR4_Deposits 364 0.59 0.01 0.57 0.62 0.02
NPL 364 1.94 1.26 -1.38 8.81 0.65
LLP 364 1.35 0.59 -1.06 4.37 0.43
CIR 364 82.18 12.25 36.07 153.48 0.15
LoansGrowth 364 0.26 0.60 -0.30 10.59 2.31
Regulatory 364 22.54 3.53 18.27 30.95 0.16
Size 364 18.65 1.25 15.83 21.47 0.07
GDP 364 6.04 1.55 2.56 8.02 0.26

Ngudn: Nhém tdc gid tinh todn bing phdn mém Stata va Microsoft Excel
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Bdng 2. K&t qud héi quy véi phuong phép System GMM véi phu thudc ROA

Bién phu thudc: ROA

Tén bién Y nghiia bién Hé s& System GMM
NPL Ty 18 ng x&u 0.0613574**
LLP Ty 1& du phong khodn cho vay 0.0763947
CIR Chi phi trén thu nhap -0.059179***
LoansGrowth T6c do tang trudng cho vay -0.261314
Regulatory Chét lugng thé ché 0.0180234***
GDP Tang trudng kinh t& 0.0231059***
CR4_Assets Mtic do tap trung thi trudng dua trén thi phan téng tai san -2.7927***
CR4_Deposits Mic do tap trung thi trudng dua trén thi phan tién gli 1.544471
CR4_Loans Mic d6 tap trung thi trudng dua trén th phan cho vay 3.929965***
Size Quy mé ngan hang 0.0378714
S6 quan sat: 337
Kiém dinh Arellano-Bond cho AR (2) : P-value = 0.258
Ki€ém dinh Hansen: P-value = 1.000
k% % Tuong Ung véi mic y nghia 1%, 5%, 10%

¥ nghia thong ké 1a 1%. Dya vao két qua nay, tdc
gia c6 thé k&t luan: Chi phi trén thu nhiap cé tic
dong tieu cuc dé€n ROA.

- Bi&n Regulatory tic dong cling chiéu vdi bién
ROA. Cu thé, hé s6 ciia bién Regulatory bing
0.0180234 véi mitc y nghia thdng ké 132 1%. Dua
vao két qua nay, tic gia c6 thé két luan ring: Chat
lugng thé ché c6 tic dong tich cuc d&€n ROA.

- Bi€n GDP t4c dong cing chiéu véi bién ROA.
Cu thé, hé sd clia bi€n GDP biing 0.0231059 véi
mic ¥ nghia thong ké 12 1%. Dua vao két qua nay,
tac gia c6 thé két luan ring: Ting trudng kinh t& c6
tdc dong tich cyc dén ROA.

- Bi€n CR4 Assets tic dong nghich chiéu véi
bi€n ROA. Cu thé, hé sd clia bién CIR bing -
2.7927 v6i mic ¥ nghia thdng ké& 1a 1%. Dya vao
k&t qua nay, tic gia c6 thé két luan:

Miic do tip trung thi trudng dua trén thi phan
tong tai san c6 tic dong tiéu cuc d&€n ROA.

- Bi€n CR4_Loans tdc dong cling chiéu v6i bién
ROA. Cu thé, hé sd cta bién CR4_Loans bing
0.0231059 véi mifc ¥ nghia thong ké 1a 1%. Dua
vao k&t qua nay, tic gid c6 thé két luan: Miic do tp
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Ngudn: Nhém tdc gid tinh todn biang phan mém Stata

trung thi trudng dua trén thi phan cho vay c6 tic
dong tich cuc d€n ROA.

K&t qua hdi quy System GMM trong Bang 3 cho
thay:

- Ki€ém dinh Arellano-Bond cho AR (2) chi ra
khong ton tai hién tuong tu tuong quan bic 2 trong
sai phan bac nhat.

- Kiém dinh Hansen chi ra cdc bi€n cong cu la
phit hgp va khong tdn tai moi tuong quan gitta cc
bi€n cong cu va sai sd.

- Bién LLP tic dong nghich chiéu vé6i bi€n ROE.
Cu thé, hé s6 clia bién LLP bing -4,719088 véi
mtc ¥ nghia thong ké 12 1%. Dua vao két qua nay,
tac gia c6 thé két luan ring: Ty 1é du phong khodn
cho vay c6 tic dong tiéu cuc dé€n ROE.

- Bi&n CIR tdc dong nghich chiéu véi bién ROE.
Cu thé, hé s6 clia bién CIR bing -0,5895812 véi
mtc ¥ nghia thong ké 12 1%. Dua vao k&t qua nay,
tac gid c6 thé k&t luan ring: Chi phi trén thu nhap
c6 tic dong tiéu cyc dé€n ROE.

- Bi€n Loans Growth tic dong nghich chiéu
véi bién ROE. Cu thé, hé s& clia bié€n Loans
Growth bing -10,42999 véi mic y nghia thong ké
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Bdng 3. K&t qud hdi quy véi phuong phép System GMM véi phu thuéc ROE
Bién phu thudc: ROE
Tén bién Y nghia bién Hé s& System GMM
NPL Ty & ng x&u 0.9143293
LLP Ty 1& du phong khoan cho vay -4.719088***
CIR Chi phi trén thu nhap -0.5895812***
LoansGrowth Toc do tang trudng cho vay -10.42999***
Regulatory Chét luong thé ché 0.0910063*
GDP Tang trudng kinh t& 0.1075601
CR4_Assets Mtc dd tap trung th trudng dua trén th phan tong tai san -34.09844
CR4_Deposits Mic do tap trung thi trudng dua trén thi phan tién gi 49.48846***
CR4 _Loans Mic d6 tap trung thi trudng dua trén thi phan cho vay 87.63798***
Size Quy m6 ngén hang 3.412212%**
S0 quan sat: 337
Kiém dinh Arellano-Bond cho AR (2) : P-value = 0.884
Ki€ém dinh Hansen: P-value = 1.000
wxx % % Tuong Ung véi mic y nghia 1%, 5%, 10%

12 1%. Dya vao két quéd nay, tdc gid c6 thé két
luan: T8¢ do ting trudng cho vay c6 tdc dong tiéu
cuc d&€n ROE.

- Bién Regulatory tic dong cing chiéu véi bién
ROE. Cu thé, hé s6 ciia bién Regulatory bing
0,0910063 v6i mitc y nghia thdng ké 1a 1%. Dya
vao két qua nay, tic gia c6 thé k&t luan: Chat lugng
thé ché c6 tic dong tich cuc dé€n ROE.

- Bi€n CR4_Deposits tic dong cung chiéu véi
bi€n ROE. Cu thé, hé s6 clia bi€n CR4_Deposits
bing 49,48846 véi mic y nghia thong ké 1a 1%.
Dua vao két qua nay, tic gia c6 thé k&t luan: Miic
do tap trung thi trudng dua trén thi phan tién gl c6
tdc dong tich cyc d€n ROA.

- Bi€n CR4_Loans tac dong cuing chiéu vdi bi€n
ROE. Cu thé, hé s6 clia bién CR4_Loans bing
87,63798 v6i mitc y nghia thong ké 12 1%. Dya vao
k&t qua nay, tic gid cé thé két luan: Mic do tap
trung thi trudng dua trén thi phan cho vay cé tic
dong tich cuc dé€n ROE.

5. K&t luan va ham y chinh sach

5.1. Két lugn

Téc gi4 da cung cAp bing chitng tin ciy dé ki€ém

Ngudn: Nhém tdc gid tinh todn béng phdn mém Stata

chitng tic dong clia mic tp trung thi trudng dén
hiéu qua hoat dong cia 26 NHTM trong khodng
thdi gian tr ndm 2009 dén 2022 bing phuong phap
System GMM.

- Xét trén bién phu thudoc ROA (dai dién cho
hiéu qua hoat dong ctia cic NHTM Viét Nam):

+ Ty 1& ng x4u, Chat lugng thé ché&, Tang trudng
kinh t&€ va Mitrc do tap trung thi trudng dua trén thi
phin cho vay déu mang diu duong (+), c6 ¥ nghia
thong ké & miic 5% va 1%.

+ Chi phi trén thu nhdp, Mic dd tdp trung thi
trudng dya trén thi phin tdng tai sin déu mang dau
am (-), c6 y nghia thong ké& & mic 1%.

- Xét trén bién phu thudc ROE (dai dién cho
hiéu qua hoat dong ctia cic NHTM Viét Nam):

+ Chat lugng thé ch&, Mic do tap trung thi
trudng dua trén thi phan tién g, Mic do tip trung
thi trudng dua trén thi phan cho vay, Quy mo ngin
hang déu mang dau dudng (+), c6 ¥ nghia thong ké
G mic 10% va 1%.

+ Tang trudng kinh t€, Chi phi trén thu nhap,
Toc dd ting trudng cho vay déu mang dau am (-),
c6 y nghia thong ké & mitc 1%.
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TAP CHi CONG THUONG

5.2. Ham y chinh sdch

5.2.1. Ham ¥ chinh sdch déi vdi ngan hang Nha
nuoc Viét Nam

- Can cAp nhat thudng xuyén cdc quy dinh vé
hanh lang phap 1y va ning cao chat lugng thé ché
lién quan dén linh vyc tdi cdu tric ngan hang,
gitip nganh ngan hang phat trién lanh manh, bén
ving.

- Cin ¢6 co ché ki€m sodt tot mic tAp trung tai
san tai 4 NHTM nha nudc, bao gdm: Agribank,
BIDV, Vietinbank, Vietcombank, vi 4 ngan ngin
hang nay dang chi€m khodng 54.99% tdng tai sn
cta toan nganh ngin hang. Do mic do tip trung thi
phin tai sdn qud cao tao nén sy canh tranh thi€u
lanh manh n&u ngan hang nay st dung quyén luc
thi trudng @€ ting 14i suat cho vay nhim tdi uu héa
1¢i nhuan cho minh. Piéu nay x4y ra khong nhitng
tdc dong tiéu cuc dbi v6i hieu qua hoat dong cla

TAILIEU THAM KHAO:

cdc ngan hang nhd hon ma con giy sy bt 6n doi
v6i hé thong ngan hang ciing nhu gidm hiéu qua
phan bS ngudn lyc xa hoi.

5.2.2. Ham Y chinh sdch doi véi ngdn hang
thuong mai Viét Nam

- CAn tap trung thi phin tién gt va thi phan cho
vay cao d€ tao nén siic manh thi trudng cho huy
dong von va cho vay 16n hon, s& gitp nang cao hiéu
qué hoat dong clia ngan hang.

- CAn kiém sodt t5t ty 1& chi phi trén thu nhap va
ty 1& du phong khodn cho vay tot dé c6 thé nang cao
hiéu qué hoat dong ctia ngan hang, vi khi chi phi
qué cao sé& lam gidm 1¢i nhuédn cia ngén hang.

- Can gia ting tai sdn ngin hang hop 1y d&€ c6
thé ning cao hiéu qua hoat dong ctia ngan hang.

- Can tuin thi nghiém ngit cdc quy dinh, thé
ché& clia ngan hang nha nudc trong cdc hoat dong
kinh doanh hang ngay ctia ngin hang ®
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ABSTRACT:

This study explored the impact of market concentration on the performance of Vietnamese
commercial banks. The study’s observation samples were collected from 26 Vietnamese
commercial banks in the period 2009-2022, and the System GMM regression method was used to
analyze the data. The return on assets (ROA) and the return on equity (ROE) were used to
measure the performance of Vietnamese commercial banks. The study’s results show that the
level of market concentration based on the deposit market share, the lending market share, and the
institutional quality positively impact the performance of Vietnamese commercial banks.
Meanwhile, the level of market concentration based on the total asset market share negatively
impacts the performance of Vietnamese commercial banks.

Keywords: market concentration level, performance, Vietnamese commercial banks.
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