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TOMTAT:

Nghién cttu nay phan tich 4nh huéng ctia dau tu truc ti€p nudc ngoai (Foreign Direct Investment
- FDI) t6i bat binh dfing thu nhap tai mot sé qudc gia chau A, s& dung dit liéu nghién ctiu dudc thu
thap tir World Bank giai doan 2010 - 2022 ctia 11 nudc khu vuc chau A. K&t qua thyc nghiém cho
thay y&u td dau tu tryc ti€p nudc ngoai, mic do phat trién kinh t&€, d6 md thuong mai, do thi hda,
trinh d6 gido duc, von nhan lyc va su khan hi€m k§ ning c6 tic dong d&n bat binh ding thu nhap.

Tir khéa: diu tu tric ti€p nude ngodi, bat binh ding thu nhip, chau A, phét trién bén vitng, chinh

sach an sinh xa hoi.

1. Dit van dé

Hién nay chiau A dudc danh gid 12 mot trong
nhitng khu vurc thu hit vén dau tu truc ti€p nude
ngoai (FDI) I6n nhat th€ gidi, nhd vao toc do ting
trudng kinh t€ cao, din s6 16n va thi trudng tiéu
dung ngay cang mé rong. Tuy nhién, tic dong cia
FDI d&n bit binh ding thu nhdp dang trd thanh
mot vin dé diang chd y ddi véi mot s6 qudc gia
dang phat trién. Thit nhat, bit binh ding thu nhap
4nh hudng tiéu cuc vé chinh sdch ddi véi hau hét
cdc qubc gia trén th€ gidi (Lee Chien-Chiang &
cong sy, 2022). Thit hai, bat binh ding thu nhip
gia ting c6 thé din dén bat 6n chinh tri xa hoi, tir
dé6 1am gidm diu tu, ting trudng kinh t&€ va lam
suy yé&u phat trién bén vitng (Ravinthirakumaran
va Ravinthirakumaran, 2018).

Khi nghién ctu vé tim quan trong ctia diu tu
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tryc ti€p nudc ngoai (FDI) ddi véi cdc qudc gia
chiu A, hdu hét cdc nghién citu déu quan tim dén
tdc dong cla né dén chénh léch thu nhap, hiéu
qua va mifc d6 ting trudng clia nén kinh t€ & cd
cip vi mod va vi md. Tuy nhién cdc nghién ctu lai
thudng bd qua viéc phan tich dnh hudng ctia né
dé&n cong bing xa hoi. Tai bai vi€t nay tdc gid
phan tich 1am 16 thém cdc yéu t6 dnh hudng va
dua ra cdc chinh sach diéu chinh phi hgp d€ gidm
thi€u ba't binh ding va thiic ddy su phat trién toan
dién ctia nén kinh t&.

2. Cd sé 1y thuyé&t va cac nghién citu truée

2.1. Khdi niém

Trong bai nghién ciu, FDI dudc dinh nghia la
viéc nha diu tu nuSc ngoai dua von vio sdn xuit
hoic dich vu tai qudc gia khdc va cho phép ho truc
ti€p tham gia quén 1y, di€u hanh d6i tugng diu tu.
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Ba't binh ding kinh t& (hay con goi 1a bit binh
ding thu nhap, khodng cich giita ngudi giau va
ngudi nghéo) dé cap dé&n su chénh I&ch trong viéc
phan phdi tai sdn hozc thu nhap gitta cdc cd nhan,
nhém trong xa hoi hoic gita cdc qudc gia.

2.2. Téng quan nghién citu trudc

2.2.1. Cdc nghién citu nudc ngoai

Xu, C. va cong su (2021) v6i nghién cdu “Dd
mé thuong mai, FDI va bit binh ding thu nhap:
Biéing ching tir chau Phi can Sahara”. Nghién ctu
nay diéu tra mdi lién hé gitta d md thuong mai,
diu tu tryc ti€p nudc ngoai FDI va bat binh ding
thu nhdp & chau Phi cdn Sahara; sit dung d liéu
bang tir nim 2000 d&€n 2015 va k§ thudt moment
tong quat (GMM). K&t qua nghién ctu cho thdy,
FDI va thu nhiap c6 mdi quan hé tiéu cuc, c6 y
nghia thong ké vdi bat binh ding thu nhap, cho
ring FDI va thu nhap binh quan dau ngudi ting thi
mttc do bat binh ding s& gidm.

Maksudjan Yuldashev va cong su (2023) véi
dé tai: “Tdc dong clia dau tu truc ti€p nudc ngoai
dén bat binh ding thu nhip: Biing ching tir cic
nén kinh t&€ chau A dudc lya chon”. Toan ciu héa
va dau tu truc ti€p nudec ngoai (FDI) di tao ra
nhitng thay ddi siu sic trong nén kinh t& th& gidi.
K&t qud bai nghién cttu ciing xdc nhan, FDI 4nh
hudng tiéu cuc d€n bat binh ding.

2.2.2. Cdc nghién citu trong nudc

P& Quynh Anh va Nguyén Thi Thu Thiy
(2022) vé6i tén dé tai “Anh hudng ciia diu tu truc
ti€p nudc ngoai dén bat binh ding tién luong giita
lao dong c6 k¥ ndng va it k§ ndng tai Viét Nam”
da phan tich 4nh hudng cia dau tu truc ti€p nude
ngoai téi ba't binh ding tién luong & Viét Nam, sit
dung dit liéu bdng cho 63 tinh/thanh phd trong giai
doan 2010 - 2018. K&t qud nghién ctu nay ham y,
dé ddm bao phat trién bén virng, chinh sich thu
hiit va st dung FDI can dudc gin két véi chinh
sach an sinh x4 hoi va gidm thi€u bat binh ding
tién luong.

Lé Qudc Hoi va cong su (2021) véi bai bdo
“The Impact of Foreign Direct Investment on
Income Inequality in Vietnam” da phan tich tic
dong clia ddu tu tryc ti€p nudc ngoai (FDI) dén
bAt binh ding thu nhip § Viét Nam, dic biét 1a
du6i anh hudng clia trinh d6 thé ché va gido duc.

Nghién cttu 4p dung mo6 hinh phuong phip md
men tdng quit (GMM), K&t qua cho thay, FDI c6
xu huéng 1am ting bat binh ding thu nhip va su
ton tai cia m&i quan hé phi tuyé€n tinh gitta FDI va
ba't binh ding thu nhap ciing dugc x4c thuc.

3. Phuong phap va mé hinh nghién citu

3.1. Phuong phdp nghién citu

Dit liéu nghién cifu clia dé tai dugc thu thap tir
World Bank giai doan 2010 - 2022 (12 nim) cta
11 nuéc khu vuc chiau A bao gdm Viét Nam, Thdi
Lan, Indonesia, Nga, Han Qudc, An b, Trung
Qudc, Iran, Kazakhstan, Kyrgyzstan, Israel véi
143 bi€n quan sdt. Tdc gid dd 4p dung phucng
phdp nghién cttu dinh lugng cling véi ly thuyét c6
dién vé ting trudng kinh t&, 1y thuy&t ting trudng
ndi sinh va st dung cic md hinh hdi quy nhu mo
hinh hdi quy tdng thé (Pooled OLS), md hinh tic
dong co dinh (Fixed Effects Model - FEM) va md
hinh tdc dong ngiu nhién (Random Effects Model
-REM).

3.2. M6 hinh nghién ctu (Bdng 1)

T4c gid dé xuat md hinh nghién cttu nhu sau:

Gini = B0 + Bl FDI + B2 LnGDP

+ B3 LnOpen + B4 Inflation + 5 Urban
+ p6 Education + 7 HC + B8 Khanhiem

4. K&t qua nghién ciu

4.1. Thong ké mé td cdc bién c6 trong mo hinh

Qua thong k& md td cdc bi€n trong mo hinh
(Hinh 1), ta thiy dit liéu ctia mot s6 nuée chau A
c6 sy thay ddi dang k€ thong qua cdc tri sd thong
ké nhu: gid tri trung binh, gid tri nhé nhat, gid tri
16n nha't va do 1&ch chuén.

4.2. Kiém tra da cong tuyén

V6ikét quéa & Hinh 2, ta thdy hé s6 VIF clia cdc
bi€n déu nhé hon 10, nén ta k&t luAn khong cé
hién tugng da cong tuy€n trong mo hinh.

4.3. Lua chon phuong phdp hoi quy phit hop

Véi k&t qua & Hinh 3 nhan thdy k&t qua kiém
dinh Breusch va Pagan Lagrangian thanh phan sai
s6 ngAu nhién khong c6 y nghia trong mo hinh,
v6i xdc sult (p-value) 1a 1.0000, 16n hon mifc ¥
nghia thong thudng (1%, 5%, hodc 10%). Do dé,
md hinh Random Effects khong phu hdp va bai
nghién citu sé ti€p tuc hdi quy theo phudng phip
Pooled OLS.

Nhin vao k&t qud Hinh 4, ta thiy p - value >
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0.05, tac 1a ta chr?fp nhan HO,
bac bd HI1, nghia 1a khong c6
hién tugng ty tuong quan
trong md hinh.

K&t qua & ki€ém dinh trén
Hinh 35, ta thdy p - value <
0.05, ta bac bé HO nghia 1a c6
hién tugng phuong sai sai s6
thay ddi trong mo hinh. P&
khic phuc nhugc di€m cilia
md hinh, cin s& dung md
hinh Robust.

Nhin vao k&t qui Hinh 6,
ta thiy R? 1 0.5558. Nhu vy,
cdc bi€n doc lap gidi thich
dudc 55.58% mic dd bién
thién cla bi€n phu thudc hay
n6i cdch khic md hinh gidi
thich dudc 55.58% su phu
thudc clia bat binh ding thu
nhip tai mot s6 nuéc & chau
A giai doan 2010-2022 vao
céc bién doc lap.

4.3. Kiém dinh y nghi
thong ké ciua cdc hé s hoi
quy

Tai bang két qud Hinh 6,
tdc gid da dua ra 8 bi€n doc
lap trong ddnh gid tdc dong
dén bat binh ding thu nhap.
K&t qud md hinh dugc lua
chon con 7 bi€n c6 y nghia
théng ké lan lugt 1a: bi€n
FDI, bién LnGDP, bién
LnOpen, bién Urban, bié€n
Education, bi€n HC, bién
khanhiem.

Bén canh d6, ta c6 p-value
12 0.000 < 0.01, ta k&t luAn md
hinh dua ra 1a phu hgp véi dir
lieu thuc t€, md hinh c¢6 y
nghia thong ké tdng quat. Hay
néi cach khic, cic bién doc
1ap ¢6 tuong quan tuyén tinh
dén bién phu thudc véi mic
do tin cay 1a 99%.



Hinh 1: Théng ké mé td cdc bién trong mé hinh

. sum GINI FDI LnGDP LnOpen Inflation Urban Education HC khanhiem
Variable Obs Mean Std. dev. Min Max
GINI 143 34.89091 4.227807 26.4 54.5
FDI 143 2.634757 2.559515 -4.854847 17.13123
LnGDP 143 27.89143 1.696047 23.54551 31.08964
LnOpen 143 4.202253 .4626641  3.495664 5.229374
Inflation 143 6.292329 7.850139 -.9 43.488
Urban 143 58.38273 19.2432 30.417 92.763
Education 113 53.79708 27.00832 ] 97.4
HC 130 64.32245 9.331283 39.988 77.198
khanhiem 98 .3255938 .3509761 e 1.265613

Hinh 2: Kiém tra da céng tuyén cua mé hinh

Hinh 4: Két qué kiém dinh tJ tiong quan

chi2(1)
Prob > chi2

He: Constant variance

5.25
0.0220

Breusch-Pagan/Cook-Weisberg test for heteroskedasticity
Assumption: Normal error terms
Variable: Fitted values of GINI

Hinh 5: Két qud kiém dinh phuong sai sai sé

- vif

Variable VIF 1/VIF
Education 8.94 ©.111862
khanhiem 6.02 ©.166244
HC 3.10 ©.322100
LnOpen 3.00 ©.333471
LnGDP 2.87 ©.348547
Urban 2.37 ©.421290
Inflation 1.91 ©.524826
FDI 1.67 ©.598463

Mean VIF 3.73

Hinh 3: Két qué kiém dinh Breusch va Pagan
Lagrangian

Breusch and Pagan Lagrangian multiplier test for random effects
GINI[ID,t] = Xb + u[ID] + e[ID,t]
Estimated results:
Var SD = sqrt(Vvar)
GINI 12.59125 3.548415
e 5.585968 2.363465
u 2] 2]
Test: Var(u) = @
chibar2(e1) = 0.00
Prob > chibar2 = 1.0000

5. K&t luan va khuyé&n nghi chinh sach

Bai nghién citu “Tdc dong cia FDI dé&n bat
binh ding thu nhap tai mot s6 nudc chau A~ di hé
thong cdc khdi niém vé diu tu truc ti€p nudc
ngoai va bat binh ddng thu nhap; 1am 16 co sé ly
luan vé dau tu truc ti€p nudc ngoai d€n bat binh
ding thu nhap thong qua tdng hdp cic ly thuyét
nén tdng va cdc nghién citu thyc nghiém. Tir do,

thay doi (Hettest)

. xtserial GINI FDI LnGDP LnOpen Inflation Urban Education HC khanhiem

Wooldridge test for autocorrelation in panel data
He: no first-order autocorrelation
F( 1, 7) = 1.683
Prob > F = 0.2356

1am rd cdc y€u td 4nh hudng dén tdc dong ctia FDI
d&n ba't binh ding thu nhap.

Theo mo6 hinh OLS Robust dudc lua chon
thong qua cdc ki€m dinh, k&t qua cho ring y&u t&
dau tu tryc ti€p nudc ngoii, mic do phat trién kinh
t€, d0 md thuong mai, do thi héa, trinh do gido
duc, von nhan luc, sy khan hi€m k§ niing c6 tic
dong d&n bat binh ddng thu nhap. Trong d6, bién
FDI c6 mdi quan hé cing chiéu v6i bat binh ding
thu nhip, diéu nay phit hgp vé6i co s 1y thuyét va
gid thuy&t nghién cifu ma tdc gid da dua ra. Ngoai
ra, bi€n lam phét khong c6 ¥ nghia thong ké trong
nghién cttu nay.

Téc gid dé xudt mot sd chinh sdch nhu sau: (i)
Céc qudc gia nén kéu goi du tu vao cdc linh vuc
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Hinh 6: Mé hinh khdc phuc Robust

. reg GINI FDI LnGDP LnOpen Inflation Urban Education HC khanhiem, robust
Linear regression Number of obs = 83
F(8, 74) = 22,87
Prob > F = ©.0000
R-squared . 9.5558
Root MSE = 2.4894

Robust

GINI | Coefficient std. err. t P>|t]| [95% conf. interval]
FDI .2491734 .1221185 2.04 ©0.045 .005847 .4924998
LnGDP .5171771 .283567 1.82 ©.0872 -.0478426 1.082197
LnOpen 2.106564 .9124099 2.31 0.024 .2885477 3.924581
Inflation .0025701 .0274574 0.809 0.926 -.085214 .0572801
Urban .1742854 .9172494 10.1©¢ ©.000 .1399151 .2086557
Education -.1471759 .0386827 -3.80 ©0.000 -.2242528 -.070099
HC .1333121 .033847 3.94 0.000 .0658705 .2007538
khanhiem 4.987082  2.349784 2.12 e.e37 .3050359 9.669128
_cons -.8133963 10.67854 -0.08 0.939 -22.09085 20.46406

c6 khd ning gidi quyét viéc lam cho ngudi lao
dong c6 trinh dd thap thi du nhu nganh cong
nghiép ché& bié€n, ndng nghiép cong nghé cao; (ii)
Trién khai chinh sdch hd tr¢: mién gidm thué, trg
cAp dat dai, hodc cdi thién ha ting d€ khuyé&n
khich nha ddu tu nuc ngoai phét trién dy 4n tai
cdc khu vuc kinh t&€ kém phat trién; (iii) Quy dinh
mtc luong tdi thi€u cn dugc 4p dung chit ché dé
bdo vé quyén I¢i clia ngudi lao dong va gitp ho
c6 thu nhap di d€ ddp @ng cdc nhu ciu cd ban;
(iv) Chinh phd cin phdi hgp véi cdc nha diu tu
nuéc ngoai d€ t8 chifc cdc khéa dao tao nghé,
phat trién k§ ning chuyén moén lam ting co hoi
cho lao dong ndi dia tham gia vao cdc vi tri ¢6 thu
nhip cao hon, gép phin gidm khodng cédch thu
nhip giita cdc nhém lao dong; (v) Hé thong thué&
thu nhip doanh nghiép c6 thé dugc diéu chinh
theo mirc 1¢i nhuén dat dugc cia cdac cong ty FDI,

TAILIEU THAM KHAO:

v6i ty 1& thu€ cao hon cho cdc doanh nghiép c6
Igi nhuén 16n.

Bén canh nhitng déng gép vé mit 1y thuyét va
thuc ti&n, bai vi€t con mot s6 han ché, tir d6 gdi ¥
cho cdc nghién citu trong tuong lai nhu thi€u sét dit
liéu, mo hinh nghién ctru. Viéc thi€u sai sét dit liéu
c6 thé do s6 Iugng quan sat khdong ddng déu; thi€u
dit liu vé cdc bi€n quan trong khac 4nh hudng dén
cd FDI va bét binh déng thu nhap, nhu chit lugng
thé ché, mic d6 phat trién ha ting, hay chinh sich
thué’; bo dit liéu chi c¢6 11 qudc gia, do d6 dit liéu c6
thé bi sai s6 do ludng hoic thi€u tinh dai dién. Bén
canh d6, viéc han ch& vé mo hinh nghién cttu 12 do
tac dong ctia FDI d&n bat binh ddng thu nhap c6 thé
rit da chiéu va phic tap, phu thudc vao nhicu yé&u
t6 nhu nganh nghé, quy md dau tr va chinh sdch
ctia chinh pht; viéc st dung mdt mo6 hinh don gian
c6 thé khong day di dé€ nim bit dugc toan bo m
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THE IMPACT OF FOREIGN DIRECT INVESTMENT
ON INCOME INEQUALITY IN SOME ASIAN COUNTRIES

® VO THAI TRONG NHAN
People's Committee of District 5, Ho Chi Minh City

ABSTRACT:

This study examines the impact of foreign direct investment (FDI) on income inequality in
selected Asian countries. Using data from the World Bank covering the period 2010-2022 for 11
Asian nations, the research employs empirical analysis to assess key influencing factors. The
findings indicate that FDI, along with economic development, trade openness, urbanization,
education levels, human capital, and skill scarcity, significantly affect income inequality. These
insights provide a deeper understanding of the relationship between FDI and income distribution,
offering implications for policymakers seeking to promote more equitable economic growth.

Keywords: foreign direct investment, income inequality, Asia, sustainable development,
social security policy.

$6 4 - Thang 2/2025 25



