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TOM TAT:

Nghién cttu phan tich cic y&u td quyét dinh ting trudng tai 63 tinh, thanh Viét Nam giai doan
2012-2023 bang md hinh dit liéu bdng va phuong phap GLS. K&t qué cho thay, lao dong, von tu
nhén va vén nha nude cé tic dong tich cuc, cling vdi ha ting giao thong. Chuyén dich cd cAu kinh t&
c6 4nh hudng duong & mifc vira, trong khi thué/GDP tic dong tiéu cuc. Nguoc lai, ty 1& thu/chi ngan
séach phan dnh vai trd tich cuc clia ning luc tai khéa. FDI, cdng nghé thong tin cho thiy it Anh hudng

c6 y nghia. Nghién ctfu cho thdy, ting trudng vin phu thudc vio dau vao truyén thong nhung dang

chuyén dan sang y&u t& thé ch& va ciu tric. Mot s ham y chinh sach nhu nang cao chat lugng lao

dong, hiéu qua du tw, quan tri tai khéa va chuyén dich cd ciu theo chiu siu, ning cao ning luc

hap thu cong nghé.

Tt khéa: thu€, chuyén dich co cau kinh t&, von dau tu, lao dong, ha ting, ting trudng kinh t&.

Ma phan loai JEL: C23, C26, E22.

1. Dit van dé

Ting trudng kinh t€ cia Viét Nam chiu 4nh
hudng bdi nhicu yé&u t8, trong d6 vai trd ctia von
dau tu, lao dong, ha tang, thué va chuyén dich co
cau kinh t&€ (CDCCKT) la quan trong. Viéc x4c
dinh c4dc nhan t§ tic dong dén ting trudng kinh t&
1a can thi€t d€ xay dung cdc chinh sach kinh t& - xa
hoi phut hgp, thic diy dong luc phdt trién bén
vitng. Smith, (1776) cho riing, cic y&u td nhu von,
lao dong, ha ting v moi trudng kinh t& - xa hoi 1a
nhitng nhan t6 chd chdt quyét dinh sy ting truéng.
Trong khi d6, Keynes (1936) nhdn manh vai trd
clia chinh phii trong diéu ti€t nén kinh t&€ thong qua
chinh sich tai khéa, chinh sich tién té, chi tiéu
cong va diu tur cong.
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Von déng vai trd quan trong ddi vdi ting
trudng kinh t&, nhung tdc dong khdc nhau gitta cdc
dia phuong. FDI thudng thic ddy GDP, song hiéu
qud phu thudc vao chinh sich va diéu kién tirng
khu vuc (Adhikary, 2010; Olorogun, 2021; Ghosh
& Sarker, 2015). Tai Viét Nam, FDI khong phai
lic ndo ciing hiéu qud bing von nha nudc va tu
nhan (St Pinh Thanh & Nguyén Minh Tién,
2020). Tdc dong cla lao dong dén ting trudng
ciing khong ddng nhat, mot s6 nghién cttu khing
dinh vai tro 16 rét (Hossain, 2012), trong khi s&
khdc khong tim thidy dnh hudng ding ké (Ilter,
2017), phu thudc vao nhan khiu hoc, ning suit va
chinh siach ngudn nhan lyc (Ervina & Jaya, 2018).
Ha ting - c4 ciing vi mém - 13 nén tdng thic ddy
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ting truéng nhd hd trg thuong mai, dau tuw va kinh
doanh (Kinda, 2010; Lucas, 1998; Reza, 2013;
Limao, 2008; Ozturk, 2008).

Thu€ 1a cong cu quan trong nhung tic dong dén
GDP khong dong nhat. Mot s6 nghién ctu cho
ring, thu€ kim him dau tu va lao dong, lam gidm
ting trudng (Reza, 2013; Engen & Skiner, 1996;
Ferede & Dahlby, 2012), trong khi s& khic cho
ring néu st dung hdp 1y, thué c6 thé thic ddy ting
trung (Canavire-Bacarreza va codng su, 2013;
Babatunde va cdng su, 2017; Tran Vin Thudn va
cong su, 2020). Tuong tu, tic dong cta chuyén
dich co cAu kinh t&€ d&€n GDP ciing khdong dong nhat
- ¢6 nghién cttu cho 1a khong dang ké, nhung ciing
c6 nghién ctu khing dinh dnh hudng tich cuc
(Zulkhibri va cdng sy, 2015; Vi Tuidn Anh, 1994;
Mai Van Tan, 2014).

Tur su khdc biét trong tic dong clia cdc yé&u to
kinh t&, khodng trong nghién ctu vé thué va
chuyén dich cd ciu trong md hinh ting trudng tai
Viét Nam, nghién cttu nay bd sung 1y ludn va thuc
tién. K&t qud cho thidy, von nha nudc va tu nhan
tdc dong tich cuc va c6 y nghia d€n GDP; lao dong,
cong nghé thong tin va van tdi cling gép phan
nhung 4nh hudng thap hon. Chuyén dich co ciu c6
tdc dong cuing chiéu nhung y&u va thi€u 6n dinh.
FDI khong c¢6 4nh hudng rd rét, trong khi thué va
chi ngin sach tic dong tiéu cuc, cho thdy hiéu qué
sit dung ngudn thu con han ché.

Dua trén nén ting 1y thuyé&t va cdc nghién cifu
lién quan vé m&i quan hé giita tong sin pham qudc
ndi, luc lugng lao dong, von va moi trudng kinh t& -
x4 hoi, nghién citu nay dé xuat cdc gia thuyét sau:

Gi4 thuyé&t 1 (H1): Von c6 tic dong tich cuc
dé&n GDP.

Gia thuyét 2 (H2): Lao dong c6 tic dong tich
cuc d&€n GDP.

Gia thuyét 3 (H3): Co s6 ha ting c6 tic dong
tich cuc d&€n GDP.

Gid thuy€t 4 (H4): Thu€ c6 tdc dong tiéu cuc
dén GDP.

Gia thuyét 5 (H5): Chuyén dich co cau kinh t&
c6 tdc dong tich cuwc d&€n GDP.

2. Ly thuy&t va cac nghién ciu lién quan

2.1. Co'sé Iy thuyét

C4c y€u t6 4nh hudng dén ting trudng kinh t&
gdm lao dong, von, dit dai, cong nghé va moi
truong kinh t€ - xd hoi (Smith, 1776), dugc biéu
dién qua ham Y =f (L, K, R, T, U). Theo Keynes
(1936), ting trudng kinh t€ phu thudc vao vai trd
clia chinh phii qua chinh sich tai khéa, tién té va
chi tiéu cong. Roha¢, (2009) 1am 16 moi lién hé
gitta thu€ va phat trién kinh t€ qua 1y thuyét va
thuc tién, cho thdy thu€ anh hudng dén ting
trudng. Chuyén dich co ciu kinh t& tir nong nghiép
sang cong nghiép thudng di keém dich chuyén lao
dong (Lewis, 1979) va thiic ddy d6i mdi, 4p dung
cong nghé, gido duc va R&D (Romer, 1990).

2.2. Cdc nghién citu lién quan

Vén 1a yéu to then chdt 4nh hudng dén ting
trudng kinh t&, nhung mic do tic dong d€n GDP
khac nhau gitta cidc dia phudng. Akash va c.s.,
(2023) cho thay dong von va thuong mai quc t&
thiic d4y hoi nhap tai chinh va ting trudng GDP
bing cdch m& rong co hdi dau tu. FDI c6 tic dong
tich cuc dé€n GDP thuc, trong khi m§ cilra thuong
mai lai cho thiy hiéu tng tiéu cyc din gidm
(Adhikary, 2010). Nghién ctu tai Ghana
(Olorogun, 2021) va Bangladesh (Ghosh & Sarker,
2015) khfmg dinh vai tro dai han ctia FDI trong
ting trudng kinh t&. Tai Han Qudc, FDI ciing cho
thd'y 4nh hudng tich cuc (Kim & Seo, 2003). Tuy
nhién, tai Viét Nam, FDI, lao dong va vi tri dia ly
c6 tac dong khdc nhau gitra cdc dia phuong (S
binh Thanh, 2014). Nghién cttu ciing xem xét vai
trd clia lao dong va ha ting ddi vé6i ting trudng
kinh t€. Ilter, (2017) khong thdy tic dong dang ké
clia lao dong d&€n GDP binh quan, trong khi Ervina
& Jaya, (2018) khing dinh ty 1& lao dong, thu ngan
sach va dau tu 4nh hudng dén sin lugng khu vuc.
Ha ting - gdm giao thong, dién, vién thong,
logistics - hd trg ting trudng bing cdch gidm chi
phi giao dich, thu hut ddu tu va cai thién moi
trudng kinh doanh (Kinda, 2010; Reza, 2013). Vé
thu€, nhiéu nghién cttu cho thay tic dong tiéu cuc
dén ting trudng, dic biét khi ngudn thu khong
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dugc st dung hiéu qua (Engen & Skiner, 1996;
Ferede & Dahlby, 2012; Lé Thi Thiy Hing, 2022).
Tuy nhién, mot sd nghién cttu khing dinh thué c6
thé thiic ddy ting trudng néu dugc thi€t k& hgp 1y
(Babatunde va c.s., 2017); Canavire-Bacarreza va
c.s., 2013; Tran Vin Thuidn va c.s., 2020). Pham
Thi Quynh Mai, (2021) cho thdy thu€ GTGT c¢6
4nh hudng 16n nhi't d&€n GDP, theo sau la thué thu
nhdp doanh nghiép va cd nhan. Zulkhibri va c.s.,
(2015) cho tha’y chuyén dich co cau kinh t& c6 tic
dong khong diang ké dén ting trudng tai cic nudc
dang phat trién. Vii Thi Hau, (2014) khing dinh
von diu tv c¢6 4nh hudng manh nhit, sau dé 1a
chuyén dich co ciu va lao dong. Mai Vin Tan,
(2014) nhan xét tic dong cta chuyén dich cd cau
chua 8n dinh va chua khai thdc tot 16i the so sanh.
Vii Tuidn Anh, (1994) danh gid Viét Nam thu hit
dau tu tét, nhung con chénh léch ning Ivc sdn xuit
giita cdc khu vuc, cAn cdi cach thé ch& dé phat
trién bén virng.

3. M6 hinh, dit liéu va phuong phap nghién
ciu

3.1. M6 hinh nghién citu

Pé 1am 1o tic dong cia thu€, CDCCKT dé&n
ting trudng kinh t&, nghién citu st dung hdi quy
tuy€&n tinh d€ khdo sdt m&i quan hé trén. Cédc nhan
t0 Anh hudng dén ting trudng kinh t€ chd y&u Ia lao
dong, von, dat dai, ti€n bo ky thuat v mdi trudng
kinh t€ x4 hdi (Smith, 1776). M&i quan hé nay dudc
biéu dién bdi ham sau: Y =f (L, K, R, T, U). Trong
d6: Y - San Iugng ctia nén kinh t&; L - Stic lao dong;
K - Tién von hay tu bin; R - DAt dai; T - Ti€n bo k¥
thuat; va U - M6i trudng kinh t& - xa hoi.

B4 sung vé tdc dong clia moi trudng kinh té-xa
hoi dén ting trudng, (Rohac, 2009; Ferede & ctg
2012; Lewis, 1979) va (St Pinh Thanh & Nguyén
Minh Tién, 2020) da dua cdc bi€n vé tic dong clia
thu&€, CDCCKT, bién tré cia GDP vao m6 hinh.
Theo d6, nghién cttu thi€t 14p mo6 hinh véi bién
phu thudc 13 InGDP, bi&n ddc 14p gdm cic bién dai
dién 12 InVNN - Vén nha nuéc; InVTN - Von tu
nhan; InFDI - von FDI; InLD - Lao dong, InVCHH
- Van chuyén hang hod; InCNTT - Cong nghé
thong tin; CST - Thu&/GDP, CSV - Thu/Chi ngin

102 S& 8 - Thang 3/2025

sach; CDCCKT - Chuyén dich cd ciu kinh t&. TAt
ca céc bi€n dugc 14y lograrit. Md hinh st dung dit
lieu bdng cAn bing (Panel data) va st dung cic
phuong phap OLS, FEM, REM, GLS d€ u6c lugng
céc hé s trong md hinh. Nghién citu dua ra mo
hinh nhu sau:

MO hinh 1:

GDP,, = o+ B1InVNN;, + B2InVTN;,

+ B3InFDI;; + f4InLDit + B5InVCHH;,
+ B6InCNTT;, + B7CST it
+ B8CSV;; + BICDCCKT; + U;

3.2. Dit liéu nghién citu

Nghién cttu thu thip dit liéu cta 63 tinh/thanh
Viét Nam tir Cuc Thong ké va Téng cuc Thong ké
giai doan 2012-2023 gdm 756 quan sit. Tiép theo,
nghién ctu chuin héa don vi tinh bing cich s
dung logarithm cho cédc bién.

3.3. Phuong phdp nghién ciiu

Nghién cttu st dung dit liéu bdng cin bing
(Panel data) va st dung cdc phuong phap hdi quy
OLS, FEM, REM, GLS, d€ udc lugng cic hé so
trong md hinh véi nhiéu budc khic nhau.

4. K&t qua nghién cu va thao luan

4.1. Thong ké mo ta bién (Bding 1)

Von tr nhan chi€m ty trong 16n nhat trong 3
ngudn von, véi mifc cao nhat tai TP. HO Chi Minh
ndm 2019 (317.021 ty ddng) va thap nhat tai Bic
Kan nim 2014 (862 ty ddng). Su chénh léch vé co
ciu nganh va thu thu€ trén GDP (CST) gifta cic
dia phuong phan dnh khac biét vé cu tric kinh t&
va chinh sdch. Lai Chau c6 CST cao nhat (1,54),
cho thay phu thudc 16n vao hd tr¢ ngan sach. Chi
s6 CDCCKT dao dong tir 42% dén 99%, phan dnh
mic d@ chuyén dich khic nhau: c6 noi vin phu
thudc vao ndng nghiép (CDCCKT chi 37%), trong
khi TP. H6 Chi Minh gin nhu hoan tit chuyén dich
(CDCCKT gin 100%).

4.2. Két qud nghién ciiu

4.2.1. Cdc ki€m dinh cdn thiét (Bdng 2)

-Kiém dinh F

F (62, 684) = 66,80; Prob > F = 0.0000; véi
P < 0,05, cho thAy m6 hinh FEM phu hgp hon OLS.
Tuy nhién, vin cin thém céc kiém dinh khic dé
xdc dinh md hinh nao 1a pht hogp.
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Bdng 1. Théng ké mé td bién theo gid tri géc

Bién S0 quan sét Trung binh Pd léch chudn Nhé nhét Lén nhat
GDP 756 107.255 184.779 5.139 1.621.190
VNN 756 10.075 17.223 1.416 177173
VTN 756 22115 37.670 862 317.021
FDI 756 7.621 14.089 0 102.097
LD 756 835 708 140 4.730
CNTT 756 327.824 1.507.352 38 13.900.000
VCHH 756 90.600 384.623 636 5.467.365
CDCCKT1 756 0,71 0,11 0,42 0,99
CSV1 756 1,11 0,78 0,06 8,76
CST1 756 0,34 0,20 0,05 1,54

BAng 2. K&t qud ki€m tra da cdng tuyén

Bién VIF 1/VIF
INVTN 71 0,14
INVNN 5,23 0,19

InFDI 2,91 0,34

Ccsv 2,63 0,38

InLD 2,12 0,47

CST 1,99 0,5

InVCHH 1,93 0,52

INCNTT 1,92 0,52
CDCCKT 1,39 0,72
Trung binh 3,02

Nguén: Tdc gid thic hién.

- Kiém dinh Hausman

Tir ki€m dinh Hausman, cho thi’y P = 0.0000 <
0.05, FEM la phu hgp véi dir ligu.

Theo két qua tir 2 kiém dinh trén, ki€m dinh F
gitta FEM va OLS, lya chon md hinh FEM, ki€m
dinh Hausman vin chon FEM, nhu vay nghién cttu
s& chon mdé hinh FEM d€ ti€n hanh cdc budc
ti€p theo.

- Kiém dinh Phuong sai thay ddi

Nguén: Tdc gid thite hién.

Véi két qud Chi2 (8) = 5018.,9 ; Prob > Chi2
= 0.0000; P < 0,05, md hinh cé phuong sai sai sO
thay ddi.

- Ki€m dinh ty tuong quan

K&t qua F (1, 62) 496.118 ; Prob > F = 0.000.
Véi P= 0,000 < 0,05 c6 th€ bac bd Ho, cho thdy ¢6
hién tugng tu tuong quan trong md hinh.

4.2.2. Két qua cdc mé hinh nghién ciiu (Bdng 3)

M6 hinh 2: M6 hinh nghién ctu theo phuong
phdp GLS dugc viét nhu sau (v6i mife y nghia 5%):

GDP=0,15InVNN + 0,28 InVTN

+ 0,01 InFDI + 0,25 LD + 0,04 InCNTT
+0,11 InVCHH + 0,16 InCSV
+0,27CDCCKT -0,13 InCST + U,

4.3. Thao lugn két qud

K&t qua hdi quy cho thiy cdc y&u t& 4nh hudng
dén ting trudng kinh t€ Viét Nam giai doan 2012-
2023 ¢6 mitc d tic dong khac nhau va phan 16n
phu hgp vé6i cdc nghién citu trude.

Lao dong (InLD) c6 hé s& 0,25 va y nghia thdng
ké cao, cho thdy vai trd quan trong clia ngudn nhan
lyc trong tang trudng GDP, phu hgp véi giai doan
dan s6 vang clia Viét Nam. Du Ilter (2017) khong
thay tic dong ro rét, Ervina & Jaya (2018) khing
dinh lao dong, thu ngan sich va diu tu 4nh hudng
ddng k€ d&€n GRDP tai Indonesia. Von tu nhan
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Bdng 3. K&t qud Udc lugng téng hdp céic md hinh

BIEN oLS FEM REM GLS
0,03 0,20%** 0,11*** 0,15**
INVNN
1,32 -9,68 5,13 9,99
0,11*+* 0,48** oS NPaes
INVTN
-4.01 25,8 -20,07 -18,58
0,02* 0 0 0,01**
InFDI
2,25 0.2 -0,65 2,99
iR —0,26** -0,13* 0,25%**
InLD
13,78 (-3,64) (-2,51) 5,74
0,02 0,07*** 0,07*** 0,04***
INCNTT
-1,84 -6,02 -6,02 5,67
0,09*** 0,09*** 0,13*** 0,11***
INVCHH
6,13 -6,29 -8,46 743
_0,33*** _0,14*** _0714*** _0713***
CST
(-9,85) (-5,39) (—4,74) (-6,50)
0,51*** 0,21*** 0,21*** 0,16***
csV
13,42 7,58 6,93 -8,52
0,74*** 0,38** 0,55%** 0,27**
CDCCKT
7,25 2,98 4,31 -3,79
. . 5,00*** 4,84*** 5,03*** 3,92***
HANG SO
-24.61 -8,97 14,09 14,13
B ] 756 756 756 756
SO QUAN SAT
*p<0,05* p<0,01; va** p< 0,001

(InVTN) va vén nha nudc (InVNN) ciing c6 tc

dong duong, véi hé so 1an lugt 12 0,28 va 0,15. K&t
qua nay phu hdp véi 1y thuy€t va nghién citu trudc
do, nhu Akash va cs. (2023) va Adhikary (2010),
cho riing von - dic biét tir khu vic tw nhan - 1a dong
Iyc chinh thiic ddy ting truéng dai han.
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Nguédn: Tdc gid thic hién.

Ha ting cting (InVCHH = 0,11) ¢6 tdc dong tich
cyc v ¥y nghia d&n GDP, phil hgp véi nhian dinh
cta Kinda (2010), Lucas (1998) va Reza (2013) vé
vai trd cta logistics va cong nghé trong ting
trudng. Chuyén dich co cau kinh t& (CDCCKT) c6

hé s6 0,27, cho thd'y 4nh hudng tich cuc nhung con
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phu thudc vao hiéu qué st dung ngudn luc (Vii Thi
Hau, 2014; Mai Van Tan, 2014).

Thué& (CST) c6 hé s6 4m (-0,13), phdn dnh tdc
dong tiéu cuc clia thu€ dén ting trudng, phit hop
v6i cdc nghién ctu nhu Engen & Skinner (1996)
va Lé Thi Thiy Hiing (2022). DU ¢6 quan diém
trai chiéu, k&t qua cho thay, tdc dong tiéu cuc clia
thu€ van chi€m wu th&. Ngugc lai, ty 1& thu/chi
ngan sach (CSV) c6 hé s6 0,16, cho thdy niing luc
tai khéa t6t c6 thé thic ddy ting trudng - diéu
nay phi hgp véi bdi cdnh phan cip ngin sdch &
Viét Nam.

C4 dau tu tryc ti€p nudc ngoai (FDI, hé s§ 0,01)
va ha tAing mém nhu cong nghé thong tin InCNTT
=0,04) déu c6 hé s6 nhd, cho thdy chua tao dugc
hiéu tng lan téa ding ké dé€n ting trudng. K&t qua
nay phi hgp v6i mot s6 nghién citu trong nuée, nhut
St Pinh Thanh & Nguy&n Minh Ti&€n (2020) hay
Nguyén Kim Phudc (2015), khi nhan manh ring
mic do tdc dong clia hai y&u td ndy con phu thudc
16n vao vi tri dia 1y va ning luc hap thu cong nghé
tai tirng dia phuong.

5.Két luan va ham y chinh sach

K&t qua hdi quy Mo hinh 2 cho thdy ting trudng
kinh t& ciia céc dia phuong tai Viét Nam giai doan
2012-2023 chiu tic ddng bdi nhiéu y&u t6 véi mitc
dd khic nhau. C4c y&u td nhu lao dong, von dau tu
(tv nhAn va nha nudc), ha tAng van chuyén, ning
luc tai chinh dia phuong va chuyén dich co ciu
kinh t& déu c6 tic dong tich cuc va c6 y nghia
thong ké dén ting trudng. Trong khi d6, gdnh ning
thué& (CST) thé hién tic dong ti€u cuc, con dong
von diu tu nudc ngoai (FDI), (CNTT) chua cho
tha'y Anh huéng dang ké.

Nhitng phét hién nay cho thdy ting trudng kinh
t&€ & Viet Nam van dua nhiéu vio ngudn luc truyén
thong, dic biét 12 lao dong va von, nhung dong
thdi dd c6 sy chuyén dich din sang mo hinh ting
trudng dwa vio co cAu kinh t&€ va ha tAing mém. Vai
trd cia niang lyc tai khéa dia phuong (CSV) ciing
ndi 1én nhu mot y&u td quan trong mdi, phan dnh

hiéu qua clia phan cAp ngin sdch va quédn Iy tai
chinh tai dia phuong.

Tir cdc k&t qua trén, c6 thé rit ra mot s6 ham y
chinh sdch sau:

Ting cudng chit lugng lao dong, dic biétla qua
dao tao k§ ning va chuyén dich lao dong sang khu
vuc cong nghiép - dich vu, nhim tin dung hiéu qua
hon giai doan dan s6 vang.

Khuy&n khich diu tu tv nhan di d6i véi nang
cao hiéu qud dau tu cong, ddm bao hai khu vyc nay
hd trg 1An nhau trong viéc phat trién két ciu ha
tang va dich vu sin xuit.

P4y manh diu tu ha ting vat chit va s6 héa,
nhat 1a & cdc tinh con y&u vé logistics va cong
nghé thong tin, &€ nang cao kha ning két ndi va
thiic ddy ning suat.

Tai co ciu kinh t&€ c4p tinh mdt céch linh hoat,
phi hop vé6i diéu kién tiing dia phuong va dinh
huéng phat trién viing, nhim niang cao hiéu qua
chuyén dich co ciu kinh t&.

Céi cdch chinh sdch thu€, huéng dé€n gidm ganh
ning khong can thi€t, ddng thdi ting hiéu qua chi
tiéu cong dé€ tao moi trudng dau tu thuan 1¢i hon.

Tang cudng ning lyc tai chinh va quén tri ngan
sdch dia phuong, thong qua phan cip, minh bach
va khuyén khich ty chl tai chinh, gilp cdc tinh,
thanh phd chii dong hon trong phat tri€n kinh t€.

P& phat huy hiéu qua cta FDI va cong nghé
thong tin ddi vé6i ting trudng, can tap trung vao
viéc ning cao ning lyc hap thu tai cAp dia phuong,
thong qua cdc gidi phdp nhu: Phat trién ngudn
nhan lyc chat lugng cao, dic biét trong c4c linh vuc
ky thudt, cong nghé va quén tri; Tang cudng lién
két giita doanh nghiép FDI va khu vuc trong nudc,
thiic ddy chuyén giao cong nghé va k§ ning; Cai
thién ha tAing mém nhu hé thdng dit liéu sd, vién
thong, ning luc quén 1y s& va an ninh mang; Phan
loai va dinh huéng thu hit FDI theo nganh/linh vuc
c6 khd nang lan tda, thay vi chi uu tién quy md
von; Thi€t k& chinh sach hd trd theo viing, ¢6 tinh
dé&n chénh léch vi tri dia Iy va kha niing ti€p nhan
cong ngh¢ W
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THE IMPACT OF KEY FACTORS, TAXATION
AND ECONOMIC STRUCTURAL TRANSFORMATION
ON VIETNAM’S ECONOMIC GROWTH

® LAM MY HANH

ABSTRACT:

The study analyzes the determinants of economic growth across 63 provinces and cities in
Vietnam during the 2012-2023 period, using panel data models and the GLS method. The results
indicate that labor, private investment, and public investment have positive impacts, along with
transport infrastructure. Economic structural transformation shows a moderately positive effect,
while the tax-to-GDP ratio has a negative impact. In contrast, the revenue-to-expenditure ratio
reflects the positive role of fiscal capacity. FDI and information technology exhibit limited and
statistically insignificant effects. The findings suggest that growth in Vietnam still relies on
traditional input factors, but is gradually shifting toward institutional and structural drivers. Some
policy implications include improving labor quality, enhancing investment efficiency,
strengthening fiscal governance, promoting deeper structural transformation, and increasing the
capacity to absorb technology.

Keywords: taxes, economic restructuring, investment capital, labor, infrastructure, economic
growth.
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