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TOM TAT:

Nghién cifu ndy tap trung vao thi trudng tai sdn s6 NFT (Non-Fungible Token) & Viét Nam,
nghién ctfu vé tinh hinh hién tai cla thi trudng, nhitng thich thifc ma né dang doi mit va dua ra
cdc dé xud't dé cai thién tinh hinh. Thi truSng NFT tai Viét Nam dang phat trién nhanh chéng va
thu hiit sy quan tim ctia cong dong tién dién tif va cdc nha diu tu. Tuy nhién, n6 cling d6i mit

vdi khong it khé khin va riii ro. T nghién ctfu ndy, tidc gid dé xuat cdc gidi phdp bao gdm viéc

thi€t 1ap cac phuong phdp dinh gid tiéu chudn va minh bach, diéu chinh viéc phat hanh va giao
dich NFT, cing nhu cdi thién viéc gido duc va bdo vé cdc nha dau tu. Nhitng gidi phdp nay nhim
muc dich tao ra mot moi trudng dn dinh va bén vitng cho thi trudng NFT tai Viét Nam trong

tuong lai. K&t qué clia nghién cifu sé cung cap thong tin quy bdu vé tiém ning va huéng phat
trién ctia thi trudng NFT tai Viét Nam, qua d6 gitp dinh hinh chi€n lugc va quyét dinh dau tu cho
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cdc cd nhan va té chifc quan tam.

Tu khéa: tai san s6 NFT, tién dién ti, ky nguyén k§y thuat s&, cong nghé DLT/Blockchain.

1. Dit van dé

Dé tai nay dugc lya chon véi muc tiéu chinh 1a
khdm ph4 va d4nh gid sdu hon vé co hdi, cling nhu
nhitng thach thifc dic biét cla thi trudng tai sdn sd
NFT trong bdi cdnh Viét Nam dang budc vao giai
doan phat trién kinh t&€ s6 va cong nghé s6 dang ké.
Xu huéng thi trudng NFT da thu hit sy chd y cta
toan cAu va tao nén sy bién ddi ddng k€ trong linh
vuc tai chinh va giao dich s8.

Lua chon dé tai nay dé gitp hi€u ro hon tAm
quan trong cua thi trudng NFT tai Viét Nam, cung
cAp thong tin chinh x4c va ddng tin cdy vé tiém
nidng ciing nhu nhitng nguy cd cta né. Viéc nghién
cifu ny ciing gitp x4c dinh cdc bién phap cin thiét
dé khai thdc mot cich c6 hiéu qua nhitng cd hoi,
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ddng thdi ddi mit vdi nhitng thach thic dang tdn
tai. Su k&t hop giita tiém ning twong lai va thuc
trang hién tai cta thi trudng NFT tai Viét Nam la
ngudn cdm hitng chinh diing sau 1y do lya chon clia
dé tainay.

2. Thuc trang thi trudng tai san s6 NFT tai
Viét Nam hién nay

NFT di c6 miit trén th€ gi6i tir nhitng nim 2012
v6i cdc loai tién ma héa khic dua trén Bitcoin,
nhung chiing mdi chi bit diu dugc chi ¥ t6i tir nim
2017 véi sy xudt hién ctda CryptoPunk, bdi studio
game Larva Labs. PAy 12 mot trd chdi suu tAm vdi
10.000 4nh avatar dudc tao ra bing thuat todn. Céc
anh dai dién nay c6 hinh dang ngudi, ngudi ngoai
hanh tinh, tinh tinh va zombie. Mi hinh déu dic
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biét va khong giong bat ky hinh
nao khic. Nhd cong nghé NFT,
CryptoPunk s& 7804 da dugc ban
Vi gid 7,5 triéu USD. [8] (Hinh 1)

Hién nay, thi trudng tai sdn s6
NFT tai Viét Nam dang trdi qua
mot giai doan phat tri€n nhanh
chéng va thu hit sy quan tAm tir ca
cong dong tién dién tl va nha dau
tu. Mic du thi trudng nay vin con
mdi mé, nhung da c6 nhitng ti€n bo
dang ké.

Bén thidn NFT khong phai la
mot tai san vat 1y, khong thé cam
nim dudc, ma 12 mot loai ma hoa
dé luu trit va giao dich trén th& gi6i s6. N6i cich
khic, NFT [a mot “dir li€u” chita thong tin nhian
dang va xdc minh tai sdn dugc luu gilt trén
“ma” dai dién cho mot tai san.
Vay nén, gid tri cia NFT khong nim & thi sdn, ma
12 & quyén sd hitu doc quyén clia chiing, dugc ddm
bdo va chitng nhan bdi chudi ma blockchain. Mot
ngudi c6 thé tao ra cac NFT tir cdc sdn pham k¥
thuat s&, ban n6; cdc hoat dong, giao dich, chuyén
nhuong ddi v6i NFT déu dudc ghi lai trén mot sd
cdi cong khai va phi tap trung. BAtky ai ciing c6 thé
x4c minh, truy xuit ngudn gdc va quyén s hitu clia
tai sdn, nhg d6 trdnh dugc viéc dao nhdi, lam gia,
hay viéc bdng dung tdc gid bi “ddnh giy ban
quyén” mdt bén nao doé.

NFT c6 tiém ning vd han khi c6 thé tn tai trong
tat ca cdc ki€u vat thé so: hinh anh, video, Am
thanh, chit vi€t hay thim chi 1a mot bai ding
Twitter. NFT con c6 thé 1a nhitng manh dat trong
cdc moi trudng th€ gidi 4o, la trang phuc s6 hay
quyén st dung vi tién mi héa doc quyén. NFT c6
thé dugc ng dung da dang trong nhiéu linh vuc,
trong nghé thuit (dm nhac, video, tranh dnh), trd
chai dién tir (giao dién, vat phdm game),... vSi bt
cif sdn phdm c6 thé ton tai dudi dang k¥ thuit so.

Mot s6 nén tdng va san giao dich NFT da xuat
hién tai Viét Nam, tao diéu kién cho ngudi dung
tham gia mua ban va giao dich NFT. Cac nghé siva
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nha sang tao noi dung ciing di chuyén sang st dung
NFT dé€ ti€p can vdi khach hiang va ki€m thu nhap
tif tdic pham s6 clia minh. Viéc ting cudng nhin
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thitc v& NFT da tao ra sy gia ting déang ké trong
viéc mua va sd hitu cic tic phdm nghé thuat s&. R4t
nhiéu sdn phdm NFT dang dudgc giao dich vdi tri gia
hang triéu USD, ching han nhu Btc tranh ghép k¥
thuat s6 “Everydays: The First 5.000 Days” dudi
dang NFT ctia nghé si Beeple dugc ban véi mdc gia
69,3 triéu USD; mdt khu dat 4o “565 mét vudng”
trén nén tdng Decentraland giao dich véi gid 2,43
triéu USD vao cudi thdng 11/2021.[9]

Cong nghé chudi khdi va NFT tao diéu kién cho
nhitng ngudi sang tao ndi dung co hoi d€ ki€m tién
tif sn pham ctia ho ma khong phai qua bén thit ba,
nhd dé, ho ciing trd nén “quyén lyc” hon véi san
phdm ctia minh. Game thii ¢6 thé choi game, ch&
tao, trao ddi cac vat pham va ban chiing; nhitng bai
hét, album dé&n v6i ngudi nghe ma khong phai qua
Spotify, iTunes... diéu nay cho phép ho giit dugc
nhiéu 1¢i nhuin hon. Bén canh d6, ngudi sing tao
ciing ¢6 thé dugc tra tién ban quyén bat cit khi nao
san pham ctia ho dudc ban lai cho chii s& hitu mdi.

D6i véi ngudi mua, day 1a co hoi dé ban c6 thé
suu tAim nhitng sin phdm doc ddo, gidi han ma ban
mudn. Ban c6 toan quyén st dung, khai thic né,
hodc tham chi 1a ban lai; khac véi khi ban “mua”
nhac trén cdc nén tdng, ban chi dugc quyén thudng
thitc chit khong thé ban hay chuyén nhugng.

Trong thdi dai s& va cong nghé cang ngay cang
phit trién, nhitng sdn pham s6 nhu NFT chic chin
1a ti't y€u. Tuy nhién, ciing giong nhu cic ddng tién
4o khdc, tuong lai ctia NFT vin la van d& khong thé
n6i tru6e. Tinh hgp phdp cda NFT khi€n nhiéu
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ngudi bian khoin bdi ching giao dich trén hé thdng
blockchain ciia tién 4o, von van chua dugc chap
nhan & hau hét cac qudc gia. Viéc khdng c6 cd quan
quén ly ciing khi€n né khé kiém sodt va nhiéu rii
ro hon. Bén canh d6, bat ki ai trén Internet déu c6
thé tao ra NFT tir bat c thi gi,
ddng nghia v6i viéc sé c6 nhiéu
token voO gia tri. Cdc tai san NFT
dang dugc dinh gida hoan toan chi
dua vao “niém tin” chi chua c6 co
ch& nao phit hdp, cling nhu khong
ai c6 thé ddm bio ring nhitng doan
mi token ndy s& ton tai sau nhiéu
nam tdi. Cac chuyén gia da dua ra
canh bdo vé viéc gia tri cdc NFT
dang dudc “thdi” qud cao va con
s6t NFT hién tai chi nhu bong bong
dang chd nd.

Cung vdi xu thé& phét trién clia
xa hoi, Pang va Nha nuGc Viét
Nam di dé ra nhitng dinh huéng cho phét trién cong
nghé giai doan 2021-2030 trong Vin kién bai hoi
Pai biéu toan qudc 1an thid XIII. Cu thé 1a: tng
dung va phat trién cong nghé mdi, uu tién cong
nghé s8, két ndi 5G va sau 5G, tri tué nhan tao,
chudi khdi (blockchain), in 3D, Internet k&t ndi van
vat, an ninh mang, ndng lugng sach, cong nghé moi
truong d€ chuyén ddi, nang cao ning suit, hiéu qua
clia nén kinh t&.

Chui truong nay da dugc minh chiing thyc t&€ qua
su xuat hién clia twa game NFT Axie Infinity dugc
phit trién bdi Sky Mavis - mot studio cé tru s& tai
TP. Hd Chi Minh cuing v6i CEO, Art Director va
Game Designer déu 12 ngudi Viét Nam. Tinh dén
dau thang 7/2021, tdng von hoéa thi trudng cla
game dat mic 874 triéu USD va dang trén da ting
trudng vGi gid tri mda AXS (md chinh thdc cla
game) ting 17,2% tinh d&én hét ngay 13/7/2022.
Khéng chi & linh vyc game, NFT ciing len 13i vao
cdc linh vyc khic tai thi trudng Viét Nam. Nam
2021, mot hoa sy nhi 14 tudi c6 tén Xeo Chu di s6
héa bitc tranh “Hoa mai may midn” (The Lucky
Apricot Blossoms) biing cong nghé NFT trén nén
tang blockchain va ban thanh cong trén san giao
dich tai sdn s& qudc t& Binance v§i mic gi4 hon nira
ty dong (xap xi 22.900 USD). Hay cu thé hon, mot
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phong trung bay nghé thuat mang tén Hoi An Soul
ciing dugc xay dung trd thanh phong trung bay
nghé thuit diu tién § Viét Nam chdo ban cdc tdc
phim nghé thuit trén cong nghé blockchain.[5]
(Hinh 2)

Hinh2: Blc tranh "Hoa mai may mdn" clia Xéo Chu
duoc ban trén san NFT
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Theo bdo cdo Global Crypto Adoption Index
2021, Viét Nam c6 mic do chdp nhan kh4 cao véi
céc giao dich tai sdn s6. Theo Chainalysis, tif thang
7/2021 dén thdng 6/2022, cic hoat dong giao dich
tai sdn s6 & Viét Nam vé gid tri 1én t6i 112, 6 ty
USD, vugt trén ca Singapore (101 ty USD) [3]. Mot
bdo cdo clia Tripple A cho thdy, Viét Nam c6 dén
g4n 6 triéu ngudi s¢ hitu loai tai sdn nay. Tuy nhién,
viéc dao tao nhan thic va ngudn nhan lyc phét trién
blockchain tai Viét Nam mot cdch bai ban mang
tinh chi€n lugc dang bi bd ngd.

Tai Hoi nghi thugng dinh Blockchain Viét Nam
2022 da tap trung ban thdo nhitng vin dé nay. Bén
canh c4ch chuong trinh phd cap kién thiic vé cong
nghé blockchain, tng dung cong nghé blockchain,
ban chit va cdc gid tri cda cdc nén ting cong nghé
blockchain phd bi€n. Cidc chuyén gia, lap trinh
vién sé dudc ti€p can cdc kinh nghiém phat trién,
tich hop va thAm chi mot s6 chuong trinh huin
luyén phat trién cdng nghé blockchain cho cic lap
trinh vién...

Viét Nam c¢6 1¢i thé vé ngudn nhin luc cong
nghé thdng tin chdt lugng cao, viéc ti€p can cic
cong nghé mdi dugc ddnh gid la rdt nhanh.
HackerRank ddnh gid Viét Nam x&p thit 23 vé
chit lugng ngudn nhan luc, nhung 1a diém dén tot
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thit 2 vé tim ki€m nhan sy tri tué nhan tao (AI) [6].
Nhan sy blockchain dang rit hi€m va dudc tra
luong cao gdp nhiéu I1in k§ su cong nghé. N&u
nhanh chéng phét trién ngudn nhan lyc nay, Viét
Nam sé& c6 1di th€ 16n trong cudc dua cdng nghé
blockchain.

C6 thé thdy, Viét Nam dang 1a mot thi trudng
tiém ning cho su phat trién ctia NFT. Mic dit vin
con nhiéu van dé xoay quanh NFT, nhung véi s&
ngudi tham gia vao thi trudng NFT ngay mot 16n
chinh 12 tin hiéu ddng mirng ring thi trudng nay sé
ti€p tuc md rong hon nita trong nhitng nim sip tdi.

3. Nhitng thach thitc va khé khiin cta thi
truong taisan s6 NFT tai Viét Nam hién nay

Mic du thi trudng tai sdn s6 NFT tai Viét Nam
dang trén da phat trién va rat tiém ning. Tuy
nhién, thi trudng ndy vin d6i mit v6i nhiéu thach
thitc va khé khin, cu thé nhu:

Thit nhdt, thach thic 16n nhdt d6i vé6i thi
trudng tai sin s NFT tai Viét Nam hién nay 1a
thi€u mot hé thong dinh gid chuidn muc va tranh
thi cho NFT. Piéu nay giy ra khé khin trong
viéc xdc dinh gid tri thyc cla cdc tai sdn s6, 1am
cho qué trinh mua ban tr§ nén phtic tap va khong
minh bach.

G géc do kinh t&, rat kho dé dinh gid dugc
nhitng tai san s6 NFT. V§i nhitng dong tién phap
dinh nhu D6 la My, gid tri clia dong D6 la dugc
xdc dinh dua trén cdc chi sd clia nén kinh t& My,
lugng vang ma qudc gia ndy c6 trong ngan quy.
Con vdi nhitng NFT ching han nhu Bitcoin, gia tri
ctia né dugc xdc dinh bdi thi trudng, quy ludt cung
cu, cong nghé chudi khdi va gin nhu né khong
c6 bat ctt mot gia tri thuc nao. Piu nay dong
nghia vdi viéc nhitng tai sdn s6 NFT la nhitng tai
sdn khong c6 gid tri thuc, kéo theo viéc ndm giit
céc dit liéu ky thuat sd nhu thé nay khong thé tao
ra san pham thyc cho nén kinh t&, cling nhu khong
thé giao dich truc ti€p, né chi cé gid tri v6i mot
nhém ngudi nhat dinh trén khong gian sd.

Thit hai, sy thi€u rd rang vé quy dinh phép 1y
va bdo vé ngudi tiéu diung ciing 12 mdt han ché
quan trong ddi v6i sy phdt trién bén vitng ctia thi
trudng NFT tai Viét Nam.

Thuyc t&, ti€n trinh phdt tri€n cong nghé ludn
di nhanh hon so véi khung phdp 1y cia cd quan

nha nudc. Viéc ludt phdp chdm chan hon so véi
toc do phat trién cla cong nghé c6 thé nhin thiy
ngay trong linh vuc quén 1y tai sdn s6. Tinh hgp
phdp ca NFT khi&€n nhi¢u ngudi bian khodn bsi
ching giao dich trén hé thong blockchain cilia
tién 40, von vin chua dudc chap nhian & hiu hét
cdc quoc gia.Khong gidng nhu tién dinh danh nhu
dong VND hay USD chiing ta vin dang st dung
hang ngay.

Thit ba, chinh 13 nhitng khé khin vé quy trinh
va cong nghé truyén thong. Hién tai, linh vuc
quan 1y tai sdn bing cong nghé con kh4 han ché.
Pa phin cdc hop dong, chiing nhin tai sdn vin
dudc luu trit chd y&u dudi dang vin ban truyén
thong. Pong thdi, cdc thi tuc hanh chinh, xdc
thyc thong tin, chuyén giao tai sdn vin dugc gidi
quyé&t thi cong thong qua sy ki€m tra, ddi chiéu
va xdc nhan ldp di ldp lai dva trén bdn goc clia
vin ban, hgp dong, hoic chitng nhan st dung tai
sdn. Chinh nhitng diéu ndy lam phat sinh nhiéu
thoi gian va chi phi cho xa hdi, doanh nghiép,
ngudidan va co quan hanh chinh.

Mot van @& quan trong khi€n cho viéc sd hoa
quén 1y tai sin chua dugc phd bién rong rii la dinh
danh ngudi ding vd quyén s& hitu thi sin trén
khong gian s6. PE quan 1y va chuyén giao tai san,
hgp ddng hoan toan trén khdng gian s8, can phii co
mot c¢d ch€ dinh danh bt bi€n cho ngudi ding va
quyén s hitu tai san dé tranh dugc nhitng gian 1an
va hanh vi pham phap c6 thé phat sinh, ciing dong
thdi, gitip ki€ém sodt chit ché tai san va chuyén giao
d& dang hon.

Thit tu, &6 12 i ro vé tdi pham rira tién gia ting.
Thi trudng NFT thudng dugc xay dung trén cong
nghé blockchain, dem lai tinh 4n danh cho ngudi
diing. Piéu nay khi€n viéc theo d&i va x4c dinh chi
sG hitu thuc su ctia mot NFT trd nén khoé khan. Qud
trinh giao dich NFT dién ra nhanh chéng va 4n
danh. Ké gian c6 thé tin dung diém nay dé chuyén
tién tir tai khodn nay sang tai khodn khdc, tao 16p
che gidu ngudn gdc tién t& lau. Mic khdc, thi
trudng NFT 12 mot moi trudng toan cAu, vugt qua
céc ranh gidi quoc gia. Piéu nay lam cho viéc hgp
tdc va truy tim c4c hoat dong rira tién trd nén phic
tap, doi héi su hdp tdc gilta cic qudc gia va co quan
quanly.
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4. Mot so giai phiap nhiim phat trién thi
trudong taisan s6 NFT tai Viét Nam

Mic dit vin con nhiéu thach thifc can vudt qua,
thi trudng tai sin sd NFT tai Viét Nam da va dang
ti€p tuc phat trién, mang lai nhiéu co hdi va tiém
ning cho cc bén tham gia. D€ thi trudng tai sdn s&
NFT tai Viét Nam phét trién 6n dinh, an toan va
hdp phép, c6 mdt s6 gidi phdp cin tip trung trong
thdi gian t6i nhu' sau:

Thit nhdt, @& xuit quy dinh va luat phdp rd rang:
cin c6 su hd trg tir phdp luat dé xac dinh ro vé dinh
nghia, quan 1y va phan loai NFT, dong thdi dua ra
nhitng huéng dan cu thé vé viéc giao dich, s hitu
va bdo vé& quyén 1gi ngudi tham gia thi trudng. Sy
minh bach va rd rang tr phdp luit gidp tao long tin
doi véi thi trudng NFT tai Viét Nam.

Thit hai, xay dung modi trudng k§ thudt phat
trién: d6i v6i sy phét trién bén ving ctia thi trudng
NFT, can tao ra mdi trudng k¥ thuat tot hon dé hd
trg viéc phat trién cic ng dung, san giao dich va
nén tang NFT. Diéu nay bao gdm dao tao va hd tro
cho cdc nha phat trién trong viéc tao ra cic dng
dung sdng tao va an toan.

Thit ba, quan 1y rdi ro va bao vé ngudi dung: thi
trudng NFT c6 thé tiém 4n rii ro lién quan dén gia
mao, vi pham ban quyén va lira dio. Can x4c dinh
cdc bién phap kiém sodt rii ro hiéu qua va ddm bao
bdo vé quyén 1¢i cla ngudi dung. Viéc xdc minh
danh tinh va xéc thyc thong tin cling rit quan trong
d€ tranh cdc hoat dong gian lan.

Thit tu;, hd trg gido duc va ting cudng nhan thifc:

TAILIEU THAM KHAO:

dé thi truong NFT phiat trién bén vitng, cin ting
cudng nhan thidc cho ngudi dung va doanh nghiép
vé cong nghé NFT, lgi ich va rdi ro lién quan. HS
trd gido duc va tu van cho ngudi tham gia thi trudng
s& gitip ho hi€u rd hon va c6 quyét dinh ding din
trong viéc tham gia giao dich NFT.

Thit ndm, hop tic qudc t€ va tiéu chudn héa: thi
trusng NFT hién nay 12 mot thi trudng toan cau.
Viéc hgp tdc v6i cic qudc gia va 8 chifc qudc t&
trong viéc dé xudt va thiét 1ap tiéu chuidn cho NFT
s& gilp tao nén tAng ddng tin cAy va dong nhat cho
viéc giao dich va sit dung NFT trén toan ciu.

Nhitng gidi phdp nay, k&t hdp véi sy hd trg tir
chinh phti va cdc cd quan quan ly, s€ gitp thi trudng
tai sdn s6 NFT tai Viét Nam phat trién bén vitng va
dat dugc sy phd bién va chip nhan tir cong dong
ngudi dung.

5.Kétluan

C6 thé khing dinh, mic di vin con nhiéu van
dé xoay quay NFT, nhung khi nén kinh t€ s& din
phét trién va trd thanh xu huéng tat yéu, NFT van
s& tiép tuc thu hiit nhiéu sy quan tim. Chic chén s&
con cin nhitng tim hiéu va nghién citu sau hon vé
tai sdn s6 NFT nay. Tuy nhién, ki€n thiic vé NFT 1a
sy trang bi cAn thi€t d€ hoa nhap va thich nghi véi
sy d8i méi nhanh chéng ctia xa hoi hién dai. Pac
biét, Viet Nam vdi ty 1& dan s6 tré & mifc cao, kha
ning ti€p cin va nim bit cong nghé tai chinh
nhanh, diéu nay tao cd hoi rat 16n cho thi trudng tai
san s6 NFT c¢6 co hoi phat trién manh mé trong thdi
giant§im
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ABSTRACT:

This study explores the Non-Fungible Token (NFT) market in Vietnam, points out the
challenges facing its development, and proposes some solutions to improve the current situation of
the NFT market. The NFT market in Vietnam is growing rapidly and attracting the attention of the
cryptocurrency community and investors. However, it also faces many difficulties and risks. This
study proposes solutions, including the establishment of standards and transparent valuation
methods, governance of NFT issuance and trading activities, improvement of NFT knowledge, and
investor protection. These solutions aim to create a stable and sustainable environment for the
NFT market in Vietnam in the future. The study is expected to provide valuable information about
the potential and development direction of the NFT market in Vietnam, shaping investment
strategies and decisions for interested individuals and organizations.

Keywords: Non-fungible Token (NFT), cryptocurrencies, the Digital Era, DLT/Blockchain
technology.
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